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he  Wheat  Deal  f®®" 

^  .  f,  .  Acting  Soon 

i  Great  Surprise  on  Tariffs 


A  A  {.I  A  *  I  I  r*  /*  I  OTTAWA.  —  The  Liberal  op- 

Aoy  Attect  Again  U.O.-Canada  position  in  the  senate  to  the 

j  I  iaIIaO-I  r»li  amendments  to  the  tariff  is  ex- 

ionds  and  Add  to  Budget  Problems  ported  to  dwindle  away  when  nn- 

-  ally  put  to  test  on  a  third  reading 

DeSEAU  ^  amendments. 

OTTAWA.  -  We  do  not  have  to  believe  what  the  ament 

mart  alecs  are  saying  in  Washington;  that  John  F.  ments  through.  The  changes  in 
vennedy  is  going  to  look  for  a  recount  though  we  would  the  class  or  kind  designations  will 
lot  hold  it  against  him  if  he  did.  open  up  a  broad  range  of  new 

From  this  place  everything  is  confusion  and  a  manufacturing  activity.  The  Sen- 
reat  deal  of  it,  though  by  no  means  all  of  it  originates  encouraged  to  risk 

n  Washington.  whole-hearted  resentment  of 

rp.  ,  .  j  ,  .  u-  1.  V  j  business  by  blocking  their  pass- 

rhe  latest  development,  which  has  caused  some-  ggg 

hing  of  a  shock,  is  the  indirect  interference  with  Can-  j  .  .u 

da  s  sale  of  wheat  to  China,  something  the  Canadian  ^ittec  hearings  -  with  the  im- 
ovemment  must  have  counted  upon  very  heavily  to  portant  exception  of  the  Canadian 
mprove  the  export  and  general  trading  picture  of  this  Exporters'  Association— has  been 
ountry.  .  almost  unanimously  in  favor  of 

Nobody  in  Washington  has  said  . . .  the  quick  passage  of  the  amend- 

1  so  many  words  that  Canadian  while  business  has  been  waiting  ments,  announced  last  Decembw. 
'heat  cannot  be  shipped  to  Red  upon  the  budget  to  give  it  some  The  emphasis  in  the  evidence 
hina  pointers.  This  is  quite  an  extra-  in  support  of  the  amendments  has 

It  is  merely  a  case  of  withhold-  ordinary  position  to  be  in  at  the  been  consistently  placed  on  the 
ig  the  use  of  certain  equipment  middle  of  summer.  need  of  business  for  prompt  de- 

ithout  which  this  grain  trading  jf  •wg  ngvv  are  to  be  further  cisions  on  tariff  questions.  I 
ountry  apparently  is  still  handi-  handicappied  by  a  budget  delay  The  Liberal  opposition  finds  it- 
apped  after  something  like  six  because  of  an  external  develop-  self,  whatever  the  validity  of  its 
ecades  or  so.  ment  which,  from  the  beginning  objections,  open  to  the  charge 

Oh,  there  will  be  great  speeches  looked  somewhat  doubtful,  but  that  by  its  opposition,  it  is  ac- 
1  the  House  of  Commons;  there  which  at  least  provided •  some  tively  blocking  creation  of  new' 
ill  be  discussions  about  inter-  theoretical  prop,  we  are  in  a  po-  employment.  l 

■ring  with  Canada’s  trading  sov-  sition  in  which  no  other  country  It’s  not  a  charge  that  they  will 
reignty;  there  will  undoubtedly  finds  itself.  likely  want  to  have  levelled.  j 

ave  been,  by  the  time  this  sees  It  does  not  say  much  for  Can-  Basic  objections  are  directed 
rint,  more  or  less  spirited  re-  ada’s  economic  independence  —  towards  the  powers  given  by  the 
larks  by  the  ministers  involved,  about  which  so  much  is  heard  amendment  to  the  minister  of 
not  by  the  Prime  Minister  him-  and  about  which  so  much  is  writ-  national  revenue.  j| 

elf.  ten.  If  we  find  ourselves  already  Support  for  their  objections  is| 

The  kudos  which  the  President  utterly  confusing  posi-  raised  on  the  grounds  that  a  min- 1 

as  established  for  himself  dur-  *^'0"  without  even  having  taken  isterial  decision,  without  right  ofj 
ig  his  recent  Ottawa  visit  may  towards  recognizing  the  appeal,  is  a  break  with  prece- 

ot  yet  be  completely  lost;  which  iniplied  consequences  of  the  com-  dent. 
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COMMODITIES  &  PRICES 

Last  week's  downtown  in  copper  futures  on  the  London  and 
New  York  exchanges  was  halted  on  Friday,  but  earlier  losses 
were  not  completely  offset.  Despite  recoveries  on  the  last  day 
of  trading,  N.Y.  prices  were  51  to  63  points  lower  for  the  period, 
while  those  in  London  were  off  by  13V]. 

•>  *'.■  ❖ 

Continued  pressure  from  low-priced  refiners  was  held  main¬ 
ly  responsible  for  the  recent  break  in  spot  sugar  prices  on  world 
markets.  Rubber  prices  were  also  lower  as  a  result  of  low 
demand. 

.;.  if. 

The  bill  for  do-it-yourself  home  repairs  in  the  U.S.  for  1?60 
was  $2.9  billion.  Although  this  did  not  include  the  value  of  home- 
owners  labor  or  the  cost  of  tools,  it  amounted  to  nearly  one-third 
of  the  $9.44  billion  spent  by  Americans  on  maintenance,  repairs, 
alterations  and  enlargements  to  homes. 

.;.  .y 

The  pick-up  in  the  activity  of  steel  producers  is  being  ac¬ 
companied  by  an  improvement  in  the  demand  for  chemicals 
such  as  sulfuric  acid  and  hydrofluoric  acid. 
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HBC  Split  jGmgell  from  London 

Gives  Lead  iChdirmen  See 

On  Prices  ■  Ai  I  j. 

It  is  hoped  on  the  Street  that  LO^A4  OT  fTldrKOTS 
more  companies  will  follow  the  _  • 

of  Elderly  Investors  Grows 

-  in  a  deliberate  effort  to  bring  EstOte  AcCUtTIulation  DifflCult 

the  price  down  to  a  level  which 

will  dttrdct  more  new  inv'estors,  ^  cDEn  ui  i 

A  „r.ng  lac, or  In  Iho  HBC  dc  r?inin.i.,  Tid... 

cision  IS  Its  experience  in  Eng- 

land  where  share  prices  generally  LONDON  —  (by  mail)  —  On  the  eve  of  Whitsun 
are  much  lower  than  in  North  when  markets  here  started  to  quieten  down  after  their 
America.  sustained  rise  since  the  beginning  of  the  year,  the  com- 

The  HBC  approach  is  simplicity  mentators  were  saying  that  this  was  due  to  the  ap- 
itself:  the  lower  the  price  of  the  preaching  fiesta. 

.shares  the  more  shareholders  it 


Ildicates  that  ladies  have  no  market  development,  then  Further,  since  the  minister  is  Major  and  independent  oil  One  important  concession  to 
usiness  in  diplomacy.  Too  many  outlook  will  indeed  be  sad  dealing  with  customs  duties  —  operators  welcomed  the  changes  lower  cost  of  development,  said 


such  as  sulfuric  acid  and  hydrofluoric  acid.  '””.7  shareholders  it  Since  then  the  failure  to  get  up  fresh  steam  has 

V  V  shareholders  it  has.  the  broader  been  a.scribed  to:  (a)  the  cashing  of  big  profits  by 

An  association  of  fiv.  companies  believes  It  may  discover  ownership,  those  luckv  enough  to  take-  out  call  options  three 

commercially  payable  quantities  of  oil  in  Australia  within  one  .u  u  i  /i  \  i _ _ i 

The  HBC  action  is  right  down  months  back,  (b)  the  tendency,  natural  in  the  cir- 

^  ...  .{.  the  line  with  the  policy  of  cheaper  cumstances,  to  want  to  consolidate  gains  (am  not 

A  U.S.  textila  and  chemical  consultant  has  predicted  there  being  strongly  advocated  q^j^g  certain  what  this  means),  and  (c)  perhaps— but 

will  be  an  acceleration  in  development  and  use  of  minimum-  Canadian  stock  exchanges  perhaps — some  nervousness  about  sterling,  the 

care  finishes  for  natural  and  man-made  fabrics.  Montreal  -^^wShbc  overseas  trade  balance,  Laos,  Wall  Street  and  the  Com- 

....  ^  ..  J  ..  "as  a  charter  member  —  was  mon  Market. 

Th.  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a  ,3^  as  I  can  dis-'*' - 

discount  of  1  5/16  percent  as  of  noon  on  Wednesday.  example  to  Can-  cover,  has  mentioned  that  prices  else  to  help  with  the  providing) 

'®’  adian  corporations  of  attractive  for  the  home-based  favourites  may  still  fancy  a  flutter  in  the 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange  jj^are  price  levels.  in  the  industrial  section  arc  too  depressed  mining  groups  or  in 

as  at  close  on  Tuesday  was  34.50  -  34.75. _  obvious  example:  BriUsh  b'gb.  or  suggested  that  yields  are  the  '’busted’'  bonds  of  Latin 

■  ■■  banks  of  a  size  comparable  to  "ow  so  slender  as  to  discount  America. 

TAmnffC  Canadian  banks  trade  shares  at  increased  payments  for  so  many  He  has  to  bear  in  mind  that 

f  empUS  g  gf  j,2  to  $15  compared  years  ahead  that  elderly  buyers  the  frequency  of  such  specula- 

Currentlv  comowhnro  in  tbr  Bnlknns  Temous  'o  ‘be  $60  plus  of  the  Canadian  arc  Unlikely  to  live  long  enough  tions  mu.st  be  governed  by  his 
•II  ^  Bolkon**  Tempus  whether  they  were  right  ability  to  make  further  capital 

will  hove  no  Oftowo  report  this  week.  Lotest  re-  Lpp„,Ti,iijitinns  _  and  if  hn  is 

.......  jD  •  jBi-  The  ratio  is  ust  as  oronounced  or  wrong  with  their  share  pur-  accumulations  —  ana  ii  ne  is 

i"  .n  ,hV  Zl  l  IZlZ  Z  Z^y  chase.  And  In  ,he  business  reaching  ,h.  rciring  age  ,ber. 

Tufki,.  RapoH.  *,'l  7.1U  .1.  hi"  relu"  corpora, ian  .rc.surcrs,  i,  has  been  jnvcs.man,.  ,ha  age  g™p  a,  ,he  ™».  n«  b^many  , a, lures  ,n  .be 

^  I  observed,  tend  to  rate  the  worth  buyer  is.  of  course,  important,  stock  market. 

ri _ _  •  n:i  d  i,.  'EU'ste'r:^ .e.'irrdrr%,d» 

C<ndnQ@S  in  Oil  RUlSS-  Canadian  Ulimics  have  bem  Thus,  for  the  over-siwy,  ubo'w'h'  I""* 

II  »  A  *  I  I  !  particularly  attracted  to  the  lower  has  provided  for  his  family  tthcj")  ‘be  equity  market,  while  the 

■  ^  1 1%  #  lA#  -share  price  concept  with  Con-  problem  is  easier  if  the  offspring  ^'gbt'os  "ill  probably  count  them- 

V^wnCrClIly  V  V  wIGwl  I  IwQ  jsumers'  Gas  splitting  its  shares  include  girls  since  there  is  ^bey  can  read  the 

I  (Continued  on  page  10)  ways  a  chance  of  finding  someoneis"’^"  •j’P®  ‘‘sts  of  markings 
_  _  ■  I  without  the  aid  of  magnifying 


Tempus 


Currently  somewhere  in  the  Balkans,  Tempus 
will  hove  no  Ottowo  report  this  week.  Latest  re¬ 
port  is  thot  he  has  mode  Rumania  and  Bulgaria 
and  is  now  on  the  way  to  Istanbul  ond  Ankara, 
Turkey.  Reports  will  follow  on  his  return. 


(Continued  on  page  10) 


npressions  are  obtained  on  the| 
ccasion  of  diplomatic  visits  by 
ie  presence  of  winsome  women; : 
nd  too  much  heartburn  Ls  suf-| 
?red  as  a  result  of  the  study  of 
ishions  and  other  things  that  in- 
ueneg  the  eye  rather  than  the 
ard-boiled  mind. 


(Continued  on  page  10) 


(Continued  on  page  10)  jn  the  regulations,  announced  Resources 


West  Coast  Sees 
Management  Trouble 


Review  Impressians  I  Special  to  The  Financial  Timas 

The  question  now  undoubtedly  VANCOUVER.  -  Disputes  and  it  has  placed  the  combined  or- 


this  week,  covering  oil  and  nat-jwas  the  abandoning  of  the  stip- 
ural  gas  exploration  and  devel- lulation  that  crown  reserves  must 
opment  in  the  far  north.  be  sold  at  the  highest  cash  bonus 

One  criticism,  however,  has  bid.  Western  Canada  oil  is  high- 
been  that  the  regulations  ha»Tinp  cost  oil  bccau.se  of  this  system, 
foreign  participation  have  not  which  successfully  brought  the 
been  relaxed  sufficiently  to  at-  biggest  possible  crow  n  returns] 
tract  the  risk  capital  needed  for  initially,  he  said, 
long-term  undertakings.  ii  encouraecd  ovcr-drillinn  and! 


Shell's  Buying 
Boosts  Oil  Exports 


I  spectacles. 

As  a  rule  the  over-sixties  find 
it  difficult  to  master  the  standing- 
on-thc-liead  technique  which  hai 
been  so  necessary  to  be  success¬ 
ful  in  the  market  recently. 

I  It  is  hard  for  this  section  of 


!en  uuM.  uw  retsuiaiions  na-rmp  ros,  oil  Dccau.se  01  in.s  sysiem,  .  5  ,g,  Fi„,„eial  Time*  the  imesting  community  who.se 

reign  participation  have  not  which  successfully  brought  the  _  .gu,.-..:.,  movement  of  a  good  deal  memories  cover  the  inlcr-war 

;en  relaxed  sufficiently  to  at- biggest  possible  crown  returns  CALGARY.  Substantial  pro- to  the  movem  if  booms  slumos  financial  crises 

act  the  risk  capital  needed  for  initially,  he  said.  cuVrencTdlturba^^^^^^^  S 

nc-term  undcrlakincs  ,,  a  a  u-  .achieved  thi.s  month  with  the  to  California,  a  windfall  traffic  and  currency  disturbances,  which 

ng term  undertaking..  It  encouraged  ovcr-drilling  and purchasers’  nominations  inspired  artificially  by  the  emer- caused  .such  tremendous  price 

The  changes  were  aimed  at  ovcrly-close  spacing  of  well  andL^g^^  Canaligency.  Since  then  the  consump-  fluctuations,  to  appreciate  that 


how  directly  is  the  White  House  angry  words  Within  British  Col- ganization  in  a  far  stronger  pos- reducing  production  costs  and  involved  a  complicated  system  ^,,gg  gg^  oj]  the  Puget  what  used  to  be  regarded  as  bad 

esponsible  for  the  shock  suffered  umbia’s  forest  industry  are  us- w'th  respect  to  physical  enhancing  return.  ('O'crnment  to  ensure  that  various  companies  -ji^g  p  jlg^gg^,  refineries  has  increased  news  for  equities  is  now  good 

1  Ottawa,  and  how  far  will  it  go  ually  confined  to  the  bargaining  if  rll  ™7fhe  market  emphasizes  the  increas-jconsidcrably.  with  the  construe-  news,  and  that  because  inflation 

)  revalue  the  original  impres-  tabj-s  when  management  ^ ‘ the  moving  into  world  markets  and  off  equal  amounts.  The  fewer  j  ,  .  ,  relations  between  tion  of  the  Texaco  refinery  add- is  regarded  as  inevitable,  the 

ions  left  by  the  visit  ^  "  management  ana  ^^.prid’s  largest  newsprint  and  intends  that  its  price  shall  be  as  wells  per  pool  the  better  a--*  ■  - . . 

^  ’  men  try  to  settle  their  differ-  pulp  manufacturers;  it  is  sec-  competitive  as  is  within  the  gov-  cheaper  in  the  north,  he  said. 

Closer  to  home  this  develop-  ^g^gg  jg  contract  negotiations,  ond  only  to  the  mammoth  Wey-  ernmenfs  power  to  make  it.  Same  Voriatians 


ions  left  by  the  visit.  ,  ,  ®  7  Canada  and  the  United  States  in  ling  50.()()0  barrels  per  day  capa- worse  the  news  gets  economically 

Closer  to  home  this  develoo-  ®  differ-  pulp  manufacturers;  it  i^s  sec-  competitive  as  is  within  the  gov-  cheaper  in  the  north,  he  said.  j^g^jg  gg^  jbe  almost'city. 

vent  orobablv  encouraL  the  negoUations.jond  only  to  the  majnnnoth  Mey-  ernment  s  power  to  make  it.  Same  Voriatians  f„,  acceptance  of  Canadian  oil  Texaco  this  month  is  taking''"  «"■ 

if  7  I  ^  if  VfiK  pa""''"  f'as  erhacuser  Co.  in  the  U.S.  as  a  Lower  royaltie.s  and  larger  Mr.  Dinsdalc  said  he  hopes  to  jg,g  ibe  US  refinery  pattern  Aonm  harri-U  ocr  dav  of  Cana-  "  sounds  too  good  to  be  true, 

jrther  delay  in  the  issuing  of  the  boen  strikingly  different.  The  producer  of  lumber.  Even  be- production  concessions  -  rcduc- announce  shortly  some  '  aria- ^.^bout  disturbance  to  the  mar- crude  compared  to  23  000  but  it  is  a  fact  that  although 
ation  s  housekeeping  accounts,  troubles  have  been  on  manage-  fore  the  merger,  MacMillan  &  ing  the  unit  cost  of  production,  tions  on  disposing  of  crown  rc-  ,^g(jg  gf  y  g  domestic  oil  barrels  a  vear  ago  Mobil  Oil  has  there  have  been  signs  of  increas- 

feafoiblk^u^ndan  *  ''iff The  big  factor  in  the  totalJune  moved  its  nominLon  up  to  33.500  ing  weakness  in  the  economic 

reat  public  quandar>.  surprisingly,  has  come  to  terms  of  pl^ood  in  the  Common- tion.  ‘’"''"'"P"''  'h"  P''°t‘"""o"  2"""  nominations  of  194,895  barrels  per, from  24  000  barrels.  These  two  position,  the  rise  in  equities  has 

The  budget,  now  postponed,  it  quite  promptly  on  a  new  con-  wealth.  Significantly,  the  industry  ex-  to  pay  a  higher  royalty  on  those  jg  fgp  p^port  is  the  uncorking  Ljants  are  now  taking  nearly  all  carried  the  industrial  index  to 

cems.  untilJuly,  in  times  such  tract.  But  it  has  been  an  unhappy  alii- pects  further  concessions  from  re.scrves  than  it  would  on  the|by  shell  Oil  Company  of  thc^heir  requirements  of  crude  oil  a  new  peak, 

s  these  has  a  twofold  purpose.  The  tribulations  of  manage-  ance  in  respect  to  personalities  Ottawa  as  the  pace  of  cxplora-  land  it  retained.  hnfiionn.-i-  di  itc  Anaf.nrtP«  k..*  cv,«n  ha®  rnnm 


New  Issue  Troubles 


Is  these  has  a  twofold  purpose.  The  tribulations  of  manage-  ance  in  respect  to  personalities  Ottawa  as  the  pace  of  cxplora-jland  it  retained.  |bottleneck  at  its  Anacortes  rcfin-lfrom  Canada  but  Shell  has  room  ju  l  *  r  •  n 

■he  first  one  is  to  indicate  how|ment  have  been  confined  prettjj  and  Mr.  Foley,  when  he  resign- 1  tion  is  accelerated. _ I  (Continued  on  page  10)  jpp^  jg  jbe  state  of  Washington.  I  for  almost  another  20  000  barrels.  Morket  taming  Uawn 

luch  more  it  will  cost  to  run  the  j  well  to  the  province’s  forest  jcd  as  a  director  last  week  after]  Shell  has  suddenly  jumped  its  it  i.  anoarent  from  Still,  the  cry  about  falling  pro- 

|overnmenl  than  the  government 'giant.  MacMiUan.  Bloedel  &  he  had  been  eliminated  from  Ibcj^l  IT  nomination  to  31,000  barrels  per  ,  ’  b  the  pa.st  four  "t  •''"''gins  from  industrial  chair- 

xpects  to  get  in  by  the  way  of  Powell  River,  and  they  stem  executive  committee,  summed  1 1 ^  VV  IObU6  I  lUUDI^O  day.  from  13,000  barrels  in  May  .ha,  the  west  coast  mar-  rising  to  a  crescendo.  The 

evenue.  There  is  already  a  gen- from  the  difficulty  of  trying  to  up  the  situation  when  he  dc-i  ■  ■  ■  ^  ■  and  a  mere  7,200  barrels  last  more  in ‘rouble  is  that  it  is  getting  in- 

ral  agreement  that  the  excess  mesh  the  personnel  of  one  big  dared,  in  his  letter  of  resign-!^  J  I  IQ  June.  ,up  pp.p  future  There  is  not  "rcasingly  difficult  to  pass  on  in- 

osts,  the  deficit,  will  be  substan-  company  with  another’s.  Ex-  ation  to  Mr.  Clyne.  that  the  newl^^QI  IOUCl~  IXwlQ  1 1  Wild  Shell  has  been  the  most  reluc-  p_„g„b  pjj  being  used  altogether  creased  costs  to  the  consumer, 

ial.  and.  right  now.  Canadians  pressed  simply,  it  has  been  a  top  management  had  been  res- 1  tgnl  pf  the  major  international  ,^5^  moinn  in  nrovide  scone  for  The  market  really  ought  to  go 

re  inured  to  almost  any  kind  of  Problem  of  fitting  two  men  into  ponsible  for  gradually  excluding  companies  with  refining  facilities  „nn,upr  advance  of  the  same  am-  down. 

igure.  The  second,  however,  is  """  j"'’-  The  results  have  been  the  talented  and  capable  execut-  The  smouldering  conflict  be-  that  any  Canadian  case  against  Montreal  to  use  this  geogra-  ^  gg.  g  .gpgpt  figure  of  some  "  "  does  it  will  not  be  long 
he  monetary  policy  which  is  to  Pl"asa"‘-  h^d  previously  been  tween  Canadian  and  American Jhe  Americans  could  be  made  to  pbjpai  position  as  a  swapping!”  '  barrels  Lks  like  a  maxi- ^"‘"re  those  financial  editors  in 

nake  the  fiscal  policy  possible.  ;  The  past  week  witnessed  an  with  the  Powell  River  Co.  attitudes  towards  communist -stick.  pgjg^  jg  stimulate  the  export  ofl  ,  .ue  next  vear  or  two  mass  circulation  dailies  here 

iopen  break  between  top  man-  There  has  been  a  succession  of  ""‘"rtunately.  may  not  n^g^p  Canadian  crude  in  other]™  ,  l.rwm  in  the 

What  Pahey?  lagement  people  -  J.  V.  Clyne.  resignations  from  MacMillan  expected  they  would  prevent  politicians  from  trying.lgppg^  pig^p  fg  jhp  border  in  ex-1  ,  i77p  mast''’""'"'  ''""'J- 

I.  Iho - ..chairman  of  the  board  of  Mac- ^..,:„:lbe  quickly  snuffed  out  -  unless.  The  history  of  Canada-U.S.  re-Lu,o„  .u.  pontimied  imnnrtl""''^"''"  '"‘^Ners  that  stocks  are  looking  chean. 


Ibottleneck  at  its  Anacortes  refin-  from  Canada,  but  Shell  has  room  Morket  Gaming  Dawn 
jery  in  the  state  of  Washington.! for  almost  another  20,(X)0  barrels.  * 

Shell  has  suddenly  jumped  its  However,  it  is  apparent  from  S""-  ‘he  cry  about  falling  pro¬ 

nomination  to  31,000  barrels  per  ^.gpjj  growth  in  the  pa.st  four  margins  from  industrial  chair- 
day,  from  13,000  barrels  in  May  ^puihs  that  the  west  coast  mar-  men  is  rising  to  a  crescendo.  The 
and  a  mere  7,200  barrels  last  cannot  grow  much  more  in  ‘rouble  is  that  it  is  getting  in- 
June.  jbe  near  future.  There  is  not  crcasingly  difficult  to  pass  on  in- 

Shell  has  been  the  most  reluc-  pngggb  oil  being  used  altogether  creased  costs  to  the  consumer. 

tant  of  the  major  international  jg  this  region  to  provide  scope  for  I  The  market  really  ought  to  go 

companies  with  refining  facilities  gngtbpr  advance  of  the  same  am-j«‘"""; 


It  may  be  said  at  the  moment 


hat  if  Canada  has  a  monetary  *  i-oweu  mvcrifbe  past  few  weeks,  and  dis- ' 

lolicy  it  is  quite  unknown.  S.  Foley. 'g^pp^pnl  bad  been  evident  for 

From  the  point  of  view  of  the chairman.  Be-'n^pnths.  John  Liersch.  who  had 
nternal  economic  development  executive  vice  president  of 


hoard  of  Mac- Bloedel  &  Powell  River  during'*’®  ®""**®‘*  Canada-U.S.  re- pbange  for  (he  continued  import ers  that  stocks  are  looking  cheap. 

Powell  River  fbe  past  few  weeks,  and  dis-i°*  P”‘***®®  overcome jlation.s  over  the  former’s  of  foreign  oil  into  Montreal.  Most In  a  more  seriou.s  but  a  not 


common  sense.  jwith  communist  countries  is  .spot-|gf  g^^^^  g^gjg^^  ^gd  been  fol-l®'""'  “  T**  developed  more  g„ggggggjgd  vein,  it  seems  ob- 

The  issue  arose  over  U.S.:tod  with  misunderstandings  oCjg^.jg  ,^gj  ,ig  jg  .gg^^  be-l®'"'''*^  .  vious  that  the  U.K.’s  current  ac- 

Treasury  refusal  to  permit  ex-, this  nature.  g^^^  national  oil  policy  "ount  will  again  be  in  a  substan- 

por,  10  Canada  of  ,»rlablo  grain  '7'';V''tar  ilWng  point  » 

unloading  equipment  for  tankers.  |^g  results.  ’  great  taiKing  poini  on  further  substantial  withdraw- 

loading  grain  in  Montreal  for!  The  Canadian  position  has  been]  b  .  no  domes-  sterling  balances  and  large 


ion  regarding  policy  and  man  available  only  from  an !  expects  that  right  to  be  observed.  Puget  Sound  alone  are  at  a  new|  Exports  to  the  northern  slates' Monetary  Fund,  may  be  neces- 

a^ement  ohhosonhv  v7p  American  company  —  Dunbar-I  A‘  the  same  time,  it  is  pre-jaii-time  record,  amounting  to^this  month,  from  both  Albertai^gry  This  support  will  only  be 
sidenls  also  walked  out  and  MI  -'pared  to  observe  the  policies  of]  104,500  barrels  per  day,  more  than 'and  Saskatchewan,  are  scheduled  Tg^tbeoming  if  it  is  thought  that 


Ir  Fleming  appears  to  have  I  described  at  pg^-ei,  Co.,  was  one  of  77'’'i  T'"  Pasition  Made  Clear  i"  as  created,  with  very  satisfac- '''  J"  g^^^  tial  deficit  thi.s  year.  There  may 

[  ■  pPP®"  ""'^ithe  time  as  an  ideal  marriage,  .he  first  ton  men  to  leave  'rhen!""'®"^*"^  equipment  for  tankers.  l^g  oil.  (The  great  talking  point  on  substantial  withdraw- 

bcen  waiting  upon  business  to  jbese  two  men  headed  the  two  VI  J  poiey  ganger  brother  of grain  in  Montreal  for!  The  Canadian  position  has  been]  *‘"'■‘‘"8  ""‘J ‘"■’Sa 

jive  him  pointers  for  his  budget  companies  involved  _  MacMil-  Harold  FoTeV  resLned^^^^^  ''*«*’*  ^  """  '  °  ‘h"  foreign 

.  ,  River  sident  due  to  differences  of  oDin  ThesuctiontypeequipmentisltotradewithwhomitpIeases.lt  Actually  the  current  exports  to  at  a  competitive  price).  central  banks  or  the  International 

Parity  Bonds  To  'Co  ion  regarding  policy  and  man- available  only  from  an 'expects  that  right  to  be  observed.  Puget  Sound  alone  are  at  a  new]  Exports  to  the  northern  states,  vionetary  Fund,  may  be  neces- 

»  r  IJ  D  D  ^  1.  L  .  a'^ement  DhJosoDhv  Vire  nre!  "°"'P""y  —  Dunbar-I  At  the  same  time,  it  is  pre-jaii-time  record,  amounting  to  this  month,  from  both  Albertaigggy  This  support  will  only  be 

56  jOIu  By  B.V..  Unhappy  Alliance  sidenls  also  walked  out  nd^ali  *^®‘’**®  Ba‘avia.  Ill.  —  Pared  to  observe  the  policies  of]  104,500  barrels  per  day,  more  than  and  Saskatchewan,  are  scheduled  jg^fbeoming  if  it  is  thought  that 

-  On  paper,  it  looked  as  thought  them  were  men  who  had  ore-  """*  I'®  J"""’*  51,682  barrels,  to  average  90,395  barrels  per  day.jjbc  underlying  balance  of  pay- 

The  British  Columbia  govern-'the  integration  of  the  two  bigiviouslv  been  with  iHp  Poa-Pll  ""8  ‘  The  reason  for  this  historic  peak  an  increase  of  less  than  50  per  weakness  will  correct  it- 

nent  will  offer  an  issue  of  Parity  corporations  would  work  out  to  River  oreanization  Jankers  entering  the  grain  trade,  ship  embargoed  American  goods,  jg  that  the  higher  figure  for  total  cent  over  last  June’s  63,379  bar-  ggif  ^ith  time. 

onds  around  August  7  for  theieveryone’s  advantaee  Certainly'  (rnntim.eH  nn  ini  '  There  are  no  grain  unloading  7P'"""‘  Cuba,  originating  g  ggbjcved  in  1957  was  due  rels.  There  is,  of  course,  a  bright 

!.C.  Toll  Highways  and  RriHpoc -17^°"”  advantage.  Certainly  (Continued  on  page  10)  g^  gg^  ^iHe  to  the  picture.  The  U.K ’s 

lUthority.  ■  ■■'  -  'tankers  have  to  carry  their  own.  Cuban  ship  at  Montreal  a  week^^  ^  success  in  overseas  markets  will 

The  announcement  vvas  madei  _  1  ^  ,,,  --  ,  .  Other  carriers  are  not  affected  "8°.  .  depend  on  her  competitive  power 

y  Premier  Bennett.  He  said  MOIlCy  flnCl  CtSpilAl  MflFKCtS  because  of  the  differences  in  same  token,  the  U.S.  is  «7-ti  •  w  •  1  which  will  gain  something  from 

«a.  principal  a™un.  and  i«er.  epoan  ..  ,  rnfc^Xilh  WHat  S  IttSltie  ih.  Cardan  and  Dutch  raval- 


Money  and  Capital  Markets 


TUESDAY’S  CLOSE 
— MO.NTREAL - 

This  Last  Year 
week  week  axo 
%  %  % 


.  ,  -  D- --C—  CT.V,  uig  >  ‘UUSIJt  UCCII  Willi 

nent  will  offer  an  issue  of  parity  corporations  would  work  out  to  River  organization. 

!  ‘O';  ‘he.eveowie^  advantage.  Certainly  (Continued  on  page  10) 
LC.  Toll  Highways  and  Bridges/ -  ^ 

Authority. 

The  announcement  vvas  madei  m*  ••iaai 

ly  Premier  Bennett.  He  said  MOney  and  Capital  Marl 
hat  principal  amount  and  inter-,  Tuesday’s  close 

>st  will  be  announced  later.  |  — mo.ntreal _  _ ne 

Two  previous  issues  of  parity  xh.s  Last  Year  This 

)onds  for  the  Pacific  Great  East-  week  week  ato 

•rn  Railway  and  for  the  B.C.  D,y.to.|,,y  *  %  %  ,,, 

^ower  Commission  were  heavily- 1  Lo'.r,’  ^  j,,  3  caii  .Money  3'd-3  3 

iversubscribed.  |  Treasury  Bills 

Parity  bonds  —  giving  their,  s®ii*y  3.i4  3.1J  2.»z  ^jo*da7  °'***’43 

[■lubscribers  the  advantages  of;  Commercial  Paper 
overnment  savings  bonds  —  22I,?9h*''  ri''*  Commercial  Paper 

ave  become  increasingly  popu-  iso-zssday  4*  4*  354  J-S’ii 

ar  with  provincial  governments.  4t«  4(4  4  ^ 

Saskatchewan  and  Manitoba;®*"*^  Treasury  Bills 

lave  issued  them  and  Ontario  is  s^i/ss  a.'is  am  soday  4.43 

ublicly  considering  them.  Initial  4's/M  ••  s.22  s.is  5.24  „ 

,  I  •  )  vtiWp  douqp 

vidence  suggests  that  theyvej  Pruvinciait  j/gj  4  9, 

ot  caused  a  heavy  redemption  J  **  *  «:«’ 

f  the  federal  bonds  but  this  » prime  Rates. 

'would  follow  if  the  provinces  (Supplied  by  Royal  Bank  of  Canada,  Greenshieldi 
'keep  on  issuing  them.  Dominick  Corp.  of  Canada.) 


Day-to-Day 

Loans 


30-  89  dav 
90-179  day 
180-289  dav 
270-365  day 


Ont  3/69 
Que  3/69 


Commercial  Paper 
270  day  ..  1-3'-! 


-  NEW  YORK  —  !  Minister  Diefenbakerl  what  extent  the  present’  is-j 

This  Last  Year  l^aid  at  mid-week  that  equipment L^g  jg  g  gg^^gg^  j^g^  jbat  posi-j 

week  week  aco  'could  be  provided  in  Canada.  |tjg„  jg  gpgg  jg  question.  ' 

*«.  %  *  I  The  issue  was  initially  present-.  The  shipment  of  suction  loaders 

can  .Money  3'4-3  314-4  4-4-434  cd  as  a  deliberate  American  ef-  to  Canada  for  use  in  Chinese 
Treasury  Bills  l^lock  Canadian  grain  ports  is  construed  by  U.S.  offi-' 

90  day  ..  2.43  2.3.V  2.76  Sales  to  China.  However,  since  cials  as  a  breach  of  the  treasury 

.only  tankers  are  affected,  it  is  regulation  prohibiting  assistance 
unlikely  there  will  be  any  serious  to  the  enemy— C’hina.  j 


What’s  Inside 


Treasury  Bills 
90  day  4.43 

U.K.  Bondf 

3/63  ..  4.R0 

3/68  . .  6.07 

4^4/79  ..  6.02 


»  Prime  Rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshieldi  A  Co., 
and  Dominick  Corp.  of  Canada.) 


2  2*4-2!]  4.4!i  check  on  grain  movement  from'  Possible  ways  out  include  a' 

_ londo.n _  Canada  to  China.  Canadian  undertaking  to  prevent 

5  I  The  fact  that  the  issue  waS|the  portable  equipment  from  fall- 

4.43  4.43  4.55  Overplayed  in  press  and  in  Par-  ing  into  the  hands  of  the  Chinese 

liament  is  indicative  of  Canadian 'or,  as  mentioned  earlier,  using 

4.R0  4.R0  4.98  sensiUvity  to  the  American  ac-  other  carriers. 

lo2  slo2  yss  !  The  real  difficulty  lies  in  the, 

'  With  an  obvious  way  of  getting  possibility  that  hotheads  will  use 
shieidi  Ai  Co.,  around  the  issue  —  stick  to  con-  the  occasion  to  whip  up  anti- 
2 _ IventionaJ  carriers  —  it  is  unlikely] American  feeling.  | 


Indox  to  Companiof  .  .  1 

From  tho  Blotter  .  7 

Stock  Markets  Firmed  Up  on  Indications  Arising  from 
Vienna  Conference  .  J 

Your  Life  Insurance  —  Tax  Relief  for  Personal  Ratira- 
ment  Saving  .  ^ 

Mirror  for  Canadians  .  ^ 

Investors'  Inquiries  Art  Answered  —  on  Rolland  Paper, 
Canada  Steamships,  Hardee  Farms,  United  Cor¬ 
porations  and  Hiram  Walker  •  G&W  .  7 


There  is,  of  course,  a  bright 
ilside  to  the  picture.  The  U.K.’s 
success  in  overseas  markets  will 
depend  on  her  competitive  power 
which  will  gain  something  from 
the  German  and  Dutch  reval¬ 
uations.  Some  of  this  advantage 
would  disappear  if  export  prices 
] started  to  rise  along  with  internal 
I  prices.  But  the  comments  of 
company  chairmen  on  the  mar¬ 
gins  position,  suggest  that  the 
government’s  efforts  to  increase 
competition  at  home  is  yielding 
results. 

j  A  favourable  pointer  for  the 
jU.K.  is  that  labour  costs  are  go- 
ling  up  in  the  Continental  coun¬ 
tries  and  their  economies  may 
become  overloaded  as  demand 
goes  up  with  the  rise  in  incomes. 

Another  hopeful  point  is  that 
the  flood  of  imports  which  the 
economists  here  find  so  disturb- 
( Continued  on  page  10) 
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Ik‘om  The  Blotter,. » 


Aggressive  Loan  and  Finance  Operations 

Two  young  and  aggressive  loan  and  finance  companies 
have  been  much  belittled  and  even  more  profitable  to  their 
respective  shareholders  in  recent  years.  They  are  interlocking 
through  its  directorate  and  management  and  both  have  been 
spectacular  in  their  market  performance.  Investors  who  re¬ 
cognized  this  fact  early  have  already  a  very  substantial  pro¬ 
fit,  but  it  is  not  yet  too  late  to  participate.  We  fore.see  con¬ 
tinued  growth  for  both  companies  and  this  growth  will  un¬ 
doubtedly  be  reflected  in  the  future  market  reactions. 

*>  <>  <9> 

Imperial  Investment  Carp. 

Since  becoming  public  in  1954,  in  which  year  the  company 
earned  56c  on  an  adjusted  basis,  it  has  steadily  improved  its 
earnings  to  $1.12.  During  the  current  year  this  trend  has  con¬ 
tinued  and  it  would  appear  that  the  class  A  shares  will  earn 
in  the  vicinity  of  $1.25  before  the  fiscal  year  ends  on  June  .10. 

Engaged  in  the  financing  of  installment  puchases  of  auto¬ 
mobiles,  domestic  appliances,  house  trailers,  transport  trucks 
and  trailers,  logging  and  construction  equipment,  farm  ma¬ 
chinery  and  equipment  and  light  aircraft  on  the  retail  and 
wholesale  level,  the  company  operates  on  the  usual  policy  of 
,  borrowing  money  from  the  public  through  collateral  trust 
notes  and  debentures  on  an  equity  foundation  created  by  its 
shareholders. 

The  company's  security  is  title  to  the  merchandise.  Sales 
are  guaranteed  by  the  dealer  and  the  company  carries  com¬ 
prehensive  insurance.  The  company  in.sures  the  merchandise 
taken  as  collalerai  against  physical  damage.  Its  major  sub¬ 
sidiary  is  Laurentide  Acceptance  Corporation,  while  the  com¬ 
pany  itself  is  controlled  by  Power  Corp.  of  Canada  Ltd. 

The  company's  operating  income  has  grown  from  just  ( 
over  $100,000  in  1954  to  almost  $10  million  in  1960.  Net  piofits  c 
before  preferred  dividends  grew  from  roughly  $30,000  in  19.54  [ 

to  over  $1.3  million.  The  class  A  stock  w’as  split  only  once,  on  * 
a  two  for  one  basis,  but  the  number  of  shares  outstanding  has  c 
been  increased  regularly  due  to  additional  issues  by  the  com-  ^ 
pany,  through  conversion  of  the  outstanding  preferred  stock,  r 
and  through  the  issuance  of  rights  and  warrants.  f 

Latest  addition  to  the  company's  large  number  of  subsi-  ^ 
diaries  was  the  Mercantile  Acceptance  Corp.  of  San  Francisco  r’ 
(now  over  80%  owned)  and  there  are  rumours  that  the  com-  n 
pany  has  additional  plans  for  expansion  on  the  U.S.  west-  p 
coast.  n 

The  stock  has  ri.sen  from  a  low  of  $6'*  in  19.57  to  a  cur¬ 
rent  price  of  over  $19,  and  it  would  appear  that  there  is  still  r 
ample  steam  left  for  a  continued  rise  to  a  level  well  abo\e  ^ 
$20  for  the  current  calendar  year. 


DIVIDEND 

DECLARATIONS 


'Paton  ManuPg 
I  Earnings  Drop 
iDifficult  Year 


Payjihlii  B^ord 


\bltibi  P.  r.  r  .  1.70 

Aradia  Atl.  Sugar  C .  l.iO 

Mgoma  Stef!  .  1.20 

Afibevtoa  Corp.  3.20 

A*n  Temple  C  "Sa"  . 40 

A.  H.  Aahdown  Cl.  'B* . 72 

Atlantic  Arreptanca  C  . 40 

Auto  Electric  'Service  . 

R.A.  Bank  Note  .  2.00 

B  A.  Oil  .  1,00 

RC.  Power  . 

Beaver  Lumber  C  . .  1.00 

Beaver  Lumber  C  extra  .... 

Bell  Telephone  2.20 

Biltmore  Hat*  C  . 40 

Ruloln  Gold  Sa.  ^ . 

Burlington  Steel  .  .fiO 

Burrard  Dry  DtK-k  Cl.  "A’V.  .4.S 

Calgar.v  Power  C  . 40 

Campbell  Red  Lake  . .15 

Canada  Flooring  Cl.  'B*  . .  .  . 

Canada  Bread  "An.'*  C  . 

Canada  Foil.x  C  . fio 

Canada  Foils  Cl.  'A'  . tiO 

Canada  Iron  P'dries.  C  .  1.00 

Canada  Malting  C  .  2  oo 

Canada  Perm.  Mlge.  2.00 

Canada  Wire  A  table  Cl.  'B* 

Cassiar  Aabesto«  .  .40 

,,  „  tpxtra )  . . 

Cdn.  Breweries  . 

Cdn.  Canners  Cl.  ‘A*  . 7.5 

Cdn.  Celanese  (’  .  1.30 

Cdn.  Gen.  Electric  .  g.OO 

Cdn.  Gen.  Secs.  Cl.  'A*  .  1.00 

('dn.  Gen.  Secs.  Cl.  'B'  ....  l.oo 

Cdn.  Ice  .Machine  Cl.  "A‘*  ..  .flo 

Cdn.  IngersolI*Rand  .  1.00 

Cdn.  Int.  Inv.  Trust  C 

Cdn.  Inter.  Power  C  . 

Cdn.  Vlcker.i  . W) 

Cdn.  Westinghouse  . . 

CentraLDel  Rio  Oils  . 

Chartered  Trust  .  2.oo 

ChateaU'Gai  Wines  Sa .  J.OO 

Cochenour'Willians  Sa . 

Con.  Diver.  Std.  Sec.  Pfd.  "Sa"  2  00 
Con.sol.  Min.  &  Smelt.  Sa.  .  .40 

Cons.  Min.  k  Smelt.  Sa.  extra 

Con.solidated  Paper  .  1  60 

Consolidated  TTieatres  Cl.  *A'  ..50 

Con.solidated  Theatres  Cl.  'A*  ..50 

Corporate  Investors  Cl.  'A*  ..  ..52 

Corporate  Inve.stors  Cl.  *B'  .12 

R.  L.  Crain  C  . 40 

R.  L.  Crain  C . 40 

Crown  Trust  .  LOO 

Crown  Zellerbach  (Can.)  Ltd.  LOO 

David  k  Frere  Cl.  'A*  .  3.00 

!  Denault  Ltd.  Ci.  'A'  . 

Denison  Mines  . 

Distillers  Corp-.Seagrams  ....  1.20 

Dom. -Scottish  Inv,  C  Ss* . 

Dome  Mines  . 70 

Dominion  Corset  .  LOO 

Dominion  Fdrles.  C  .  1.40 

Dominion  Glass  C  .  2.20 

Dominion  Stores  .  1.25 

Dominion  Tar  C  . go 

Dover  Industries  C  . .60 


nat. 

I  On  Common 
L27!'5  '  Work.  Capital 
.00  Curr.  Ratio 


flieal  jr§.  end.  April  30, 
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DIVIDENDS 

And  Other  Official  Notices 


East  Kootenay  Power  Pfd.  ...  7  00 

Economic  Inv.  Trust  .  1.20 

Economic  Investment  Trust  .  1.20 

Eddy  Match  C  .  150 


.lO’i 

June 

15 

May 

19 

.21 

..so 

JunF 

1.3 

June 

1 

1  00 

.2S 

July 

.1 

June 

3 

.75 

.40 

July 

1.3 

June 

‘  21 

1.20 

.2S 

July 

.1 

lune 

10 

Loot 

.2^ 

July 

.1 

June 

10 

Loot 

.3S 

July 

1.3 

June 

1.3 

L8.> 

.10 

July 

L3 

.tune 

18 

.10 

.2.3 

June 

0 

Mav 

19 

.2.3 

.1.3 

July 

1 

June 

9 

.70t 

.11 

June 

1.3 

May 

28 

.22 

.10 

July 

1.3 

June 

18 

.10 

Julv 

28 

June 

28 

.26’4 

.1.3 

July 

1 

June 

1.5 

.45 

.10 

July 

1 

June 

3.3 

.10 

.1.3 

Aur. 

1.3 

July 

28 

.85t 

.1.3 

Aur. 

].3 

July 

28 

3. lit 

.2.3 

July 

4 

June 

9 

.7.3 

..30 

June 

3.3 

May 

35 

3,00 

..V) 

July 

.1 

June 

15 

3. .30 

.10 

June 

1.3 

May 

11 

.15 

.10 

Julv 

28 

.fune 

10 

.45  r 

.0.3 

Julv 

28 

June 

10 

.4.3t 

.42’ a 

.  July 

1 

May 

11 

3.27’ a 

.18’'4 

July 

2 

June 

2 

.561^4 

.30 

June 

30 

Ma.v 

26 

.60 

2.00 

July 

4 

.June 

15 

lO-OOf 

.2.3 

June 

35 

May 

31 

.50 

.25 

June 

3.3 

May 

11 

..30 

.20 

July 

1 

June 

38 

.80 

.2.3 

June 

3.3 

June 

1 

..30 

.20 

j«ept. 

t 

Aur. 

1.3 

.8nt 

.2.3 

June 

.10 

June 

9 

.25 

.20 

July 

J.3 

June 

10 

.80 

.1.3 

July 

3 

Tune 

28 

..33 

.10 

June 

3.3 

May 

J9 

.10 

..30 

.ruiy 

.1 

June 

15 

L.30 

.30 

June 

14 

June 

8 

1  00 

.07 

June 

0 

Ma.v 

18 

.07 

3  00 

June 

15 

May 

1.3 

3  00 

.40 

July 

L3 

June 

38 

LOO*- 

.10 

July 

1.3 

June 

18 

I.OOt 

.40 

July 

14 

June 

2 

3.80r 

.1.3 

Sept. 

1 

Aur. 

8 

..18 

.12 

Pec. 

1 

Nov. 

28 

..30 

.08 

June 

21 

May 

25  . 

.18 

08 

June 

21 

May 

2.3 

.18 

10 

June 

30 

June 

9 

.20 

.10 

Sept. 

30 

Sept. 

8 

.10 

.2.3 

July 

3 

June 

20 

.75 

.2.3 

July 

3 

June 

9 

,75 

.7.3 

June 

.10 

June 

L3 

1.50 

.1.3 

July 

I 

June 

15 

.15  1 

..30 

on. 

38 

aSept. 

29 

3  00 

..10 

June 

1.3 

May 

2.3 

.60 

.1.3 

June 

10 

.June 

18 

.1.3 

.17V^ 

July 

31 

June 

10 

.S2’4 

.23 

July 

1 

June 

18 

.75 

*1.3 

July 

.1 

June 

9 

1.0.3 

..3.3 

July 

34 

June 

27 

3.85 

.11’4 

June 

3.3 

May 

16 

.82'.i 

.20 

Aujf. 

1 

July 

3 

..3.3 

.1.3 

Sept. 

1 

Aujf. 

30 

.45 

L73 

June 

1.3 

May 

11 

5.25 

..10 

June 

10 

May 

2.1 

.60 

..10 

June 

10 

May 

21 

.60 

.17'.4 

June 

30 

June 

17 

.7.,  1 

Reflecting  adver.se  conditions,! 
both  in  the  general  husine.s.s  pic 
lure  and  in  operations  of  the 
woollen  and  worsted  mills,  an.| 
nual  report  of  Paton  Manufac-I 
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woollen  and  worsted  mills,  an-j  DIVIDEND  NOTICE 
nual  report  of  Paton  Manufac-I  Notice  is  hereby  given  that 
luring  Co.  Ltd.  for  fiscal  year!  dividends,  in  the  respective 
ended  April  .lOlh,  1961,  shows  amounts  per  share  set  out  be- 
operating  profits  and  net  earn,  low,  have  been  declared  pay-  I 


THr  .»o\rRT:*i. 

CITY  AND  DI.STRICT 

SAriSCS  BASK 

DIVIDEND  NO.  28S  ; 


ings  after  all  charges  down  wide.  |  able  July  1,  1961  to  sharehold- 
ly  from  figures  for  preceding!  Prs  of  record  at  the  close  of 
year.  I  business  June  1,  1961  on  the 


year. 

Balance  sheet  shows  net  work- 


tained  during  the  year,  current  |  COMPANY,  LIMITED: 


able  July  1.  1961  to  sharehold-  !  A  dividend  of  fifty-five  cents'  MORTGAGE  CORPORATION 
ers  of  record  at  the  close  of  per  share  on  the  paid-up  Capital  v-  .  •  ^  v  -  .u  . 

business  June  1,  1961  on  the  Slock  of  this  Bank  has  been  de-j  Notice  is  he^by  pven  that 
following  outstanding  shares  Iclared  for  the  current  quarter,'  a  dividend  of  Fifty  Cenu  per 
of  ABITIBI  POWER  &  PAPER  Ipayable  on  and  after  Mondav.j  share  on  the  paid-up  Capital 


CANADA 

PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 


assets  as  at  April  30th  last! 
amounting  to  $1,880,725  as  com-| 
pared  with  $1,911,606  at  end  ol, 
previous  fi.scal  year  and  current! 
liabilities  of  $592,487  comparing 
with  $.594,310.  j 

In  directors’  report  F.  B. 


same  percentage  of  the  reduced 
market  for  woollens  and  worst¬ 
eds  as  in  1959.  The  I’nited  King 
dom  largest  importers  of  wool¬ 
lens  to  Canada  suffered  a  loss  of; 
15%  while  imports  from  Italy  "in- 1 
creased^  startling  .56%."  i 
"For  many  years.”  Mr.  Dan-j 
iels  says,  "ihe  outstanding  pro-i 


Preferred;  281*0  per  share 
Common;  42'ic  per  share 
By  Order  of  the  Board,  .. 
CRAIG  DICK. 
Secretary. 

Toronto,  .May  lUh,  1961. 


BRITISH  COLUMBIA 
POWER  CORPORATION, 

TOtmcB  IS  HSRBBT  GIVBN  (tMt  rUWcK  COMPANT,  Nolire  it  hereb?  given  thil  the 

***’**^,  i  LIMITED  ;  two  hundredth  quarterly  dividend 

aiMR*  or  tiw  Canpuy  hM  bMo  de-  !ORDINARY  DIVIDEND  NO  1J7  three-quarter*  per  eenL 

Tkt  tnaNcr  book*  oT  tbe  Coaopoar  p^Vldend  Of  15c  por  Snare  for  the  quarter  ending  May  SI,  )96l  on 
! smarter  ending  June  .10,  1961,  has  ,he  Preferred  .Stock  of  the  Com- 
Ordinary  pany,  ha,  been  declared  payable 
a  a.wooDWA^^  S tcKk  of  the  Company  payable  July  l,  i96l.  ,o  .barebolder.  ot 
-^uly  3.  1961.  (0  Shareholders  of  record  June  9, 1961. 

*■'"*•’*•*•  Irecord  at  the  close  of  business'  . 

- ■ -  .lune  7,  1961.  By  ord„  of  th,  Bc,rd. 

'  ;  P.  « .  Hot  T  iscvAOfltfi, 

Harding  Carpets  j  TSrTZZ.. 

m  ww  T-r^BLANCyl  April  ].5ih,  1961. 

\St  naif  b haded  secretary.  . 

-  to  s’l'  mi'  SOOTHERM  ^ 

Harding  Carpet.s  Ltd.  reports--^- — I — 1  J -  'f'A'IVAD'AI 

FOUNDATION 


July  3rd,  1961,  to  Shareholders^  Stock  of  the  Corporation  for 
of  record.  Wednesday,  May  31.st,  <he  current  quarter  has  been 
,1961,  at  three  o'clock,  P.M.  I  declared,  the  same  to  be  pay- 

I  ^  J  ,  .u  „  .  '  *ble  Monday,  the  3rd  day  of 

By  Order  of  the  Board,  |  juiy^  1961,  to  shareholders  of 

I  ANTONIO  R.Al.WlLLE.i  record  at  the  close  of  business 

!  General  Manager.  j  on  fhe  loth  day  of  June,  1961. 

By  Order  of  the  Board, 
GEO.  D.  LAVEROCK, 
Secretary. 

Toronto,  May  17th,  1961. 


Montreal.  May  15,  1961. 


THE  SHERWIN-WILLIAMS  COMPANY 
of  Caoada,  Liaitod 


CaranaHan  Credit  Carp. 

Coronation,  the  mortgage  section  of  this  vast  loan  empire, 
has  performed  even  better  than  its  older  brother  Imperial. 
The  low  loss  ratio  has  undoubtedly  something  to  do  with  this 
while  the  absence  of  sincere  competition  in  its  main  operat¬ 
ing  areas  would  appear  to  be  the  major  reason.  In  1955,  year 
ended  July  31,  the  common  shares  earned  29c.  Last  year 
earnings  amounted  to  76c  while  the  current  9  months  report 
indicates  earnings  almost  equal  to  that  at  74c.  We  would  be 
surprised  if  the  company  did  not  surpass  $1.15  for  the  full 
year  ending  July  31,  1961,  This  rapid  increase  in  per  share 
earnings,  however,  is  in  spite  of  a  nearly  nine-fold  increase 
in  number  of  shares  outstanding  from  .50,000  in  1954  to  over 
245,690  last  April  30th. 

Initially  Ihe  company's  operations  were  confined  to  B.C., 
bill  since  that  time  operations  expanded  rapidly.  Today  the 
company  has  branches  in  B.C..  Alberta,  Ontario  and  Quebec. 

Last  October  the  presidfnt  indicated  that  the  company's 
net  income  for  Ihe  current  year  would  be  in  line  with  the  5t% 
increase  recorded  during  the  previous  year,  and  the  recent 
report  would  indicate  that  Ihe  company  will  go  in  excess  of 
that  and  may  reach  Ihe  7.5%  level. 

We  would  pick  this  stock  to  outperform  that  of  Imperial 
discussed  above.  Approximately  one  year  ago  the  market 
price  was  at  the  $9  level.  Current  price  is  $17.  We  would  not 
be  surprised  if  Coronation  were  traded  at  or  in  excess  of  $30 
before  we  can  wish  each  other  a  profitable  1962. 

<• 

Hording  Carpets 

In  Ihe  latter  part  of  19.59  the  Harding  common  stock  has 
a  ‘glamour  run’  which  drove  the  stock  up  In  the  $16  level 
W'hich  has  not  been  equalled  since.  The  current  price  of  ap¬ 
proximately  $12' J  appears  pretty  well  accepted  value. 

Earnings  for  1960  showed  a  sharp  drop  to  $433,671  from 
$652,291  a  year  earlier  and  it  would  appear  that  profits  for  the 
current  year  will  once  more  be  on  a  slightly  lower  level.  Six 
months  earnings  for  1961  amounted  to  $241,216  compared  with 
$250,896  a  year  earlier  in  spite  of  a  5%  increase  in  t  h  e  in¬ 
come  from  operations  before  investment  income,  depreciation, 
interest  payments  and  income  taxes. 

We  would  pick  this  stock  for  continued  stability  of  medium 
term  earnings.  The  chances  of  capital  appreciation  through  a 
resumption  of  the  upward  trend  in  earnings  is  certainly  not 
excluded,  and  the  70c  dividend  is  certainly  well  enough 
covered  by  earnings  not  to  exclude  an  increase  in  the  extra 
payment  on  January  1962.  Furthermore,  Ihe  stock  has  not  ex¬ 
perienced  the  same  rise  in  price  which  was  shown  by  most 
common  .stocks  in  the  Canadian  market  in  the  last  nine 
months.  This  would  certainly  be  a  stock  worth  watching  dur¬ 
ing  the  next  year  or  so. 

Denisan  Mines 

Why  some  people  continue  to  hold  this  stock  in  their  res¬ 
pective  portfolio  is  entirely  beyond  our  understanding.  Ever 
since  the  moment  that  the  uranium  was  torpedoed  in  1959  the 
company  has  operated  on  the  principle  that  it  will  cease  op¬ 
erations  sometime  in  the  future.  True,  the  company  has  diver¬ 
sified  its  operations  by  taking  large  interests  in  the  Portland 
Cment  Co.,  in  ready-mix  operations,  in  gravel  pit  operators 
and  has  been  instrumental  in  the  creation  of  the  Canadian 
Uranium  Research  Foundation,  but  it  would  appear  that  the 
earnings  picture  in  years  ahead  will  be  none  too  ro.sy. 

At  the  current  dividend  rale  the  stock  yields  just  under 
10%.  This  means  that  over  a  period  of  10  years  an  investor's 
entire  investment  has  been  repaid,  and  we  would  expect  that 
there  will  be  little  of  nothing  left  at  such  a  lime  in  the  way 
of  capital.  It  also  means  that  the  capital  has  been  repaid  in 
a  manner  that  is  taxable,  while  sale  of  the  investment  at 
this  time  will  give  a  non-taxable  return  of  cash.  Why  then 
hang  on  to  the  investment? 


Falconbrids^  Nickfl  .  1.20 

FalconbridjEG  Nickel  (extm) 

Famous  Players  . .  1.10 

Fittings  Ltd.  Cl.  'A*  . 60 

Fleetwood  Corp . .>5 

Ford  Motor  Co.  of  Csn .  5.00 

Foundation  Co . -50 

l-Yaser  Co,  .  1.20 

Charles  E.  FYossl  Cl.  "A"..  .60 

Charles  E.  Frosst  (extra)  ..  . 

Gatineau  Power  C  .  L60 

fieco  Mines  .  I  oo 

General  Bakeries  . 40 

Giant  Yellowknife  . 40 

Great  Lakes  Power  C . 

Greyhound  Lines  . . 

Hahn  Brass  . 60 

Harding  Carpets  . .60 

Hinde  k  Dauch*  .  1.40 

Hiram  Walker  . 

Hiram  Walker  extra  . 

Hollinger  Cons.  Gold  . 

Home  Oil  Cl.  'A’  Sa . 25 

Frank  W.  Horner  Cl.  ".A"  ...  ..yo 

Howard  Smith  C  .  L20 

Hubbard  Felt  C  . 

Hudson  Bay  Mining  C .  3.00 

Imperial  Investment  Cl.  ‘A’  . 

Imperial  Life  .  2.60 

Imperial  Oil  .  J.20 

Imperial  Tobacco  C  . 50 

Industrial  Acceptance  C  .  1.40 

IngersoU  *'A"  .50 

International  Nickel  . 

International  Paper  C  .  L0.5 

Investment  Found.  C  .  2  40 

Investment  Found.  Pfd .  3.00 

Jockey  Club  C  "Sa."  . 10 

Kerr  Addison  Gold  . 40 


so  products  from  Jow-cost  exporter  |  The  t^orfer  books  of  the* Compaq 
">  nations  at  prices  below  the  Can-  not  i*  ctowd. 

2*  adian  co.st  of  production.  The  |  BT  omtmst  or  rm  board. 

VO  unfavourable  economic  situation!  a  a.  wooDwytD, 

this  year  intensified  the  disad-  Vanooimr.  BjC. 
vantage  which  has  now  betomej  i«*). 

•'>«  a  matter  of  concern,  not  only  to  —  .  —  ??? - '  - - 

our  industry,  but  to  many  other  rj  j,  *-r  . 

so  segments  of  domestic  secondary  Miaratng  L^arpetS 
!^’  manufacturing.  __  __  _  . 

"The  textile  component  of  the  Jsf  Half  Shaded 
"  Canadian  consumer  price  index 

i2'i  he  goes  on  to  say,  "has  alone  - 

IS  remained  virtually  unchanged  for  Harding  Carpet.s  Ltd.  reporl.s 
a  decade.  This  stability  was  net  earnings  of  $241,216,  equal  to 
!s  achieved  at  the  cost  of  attrition  96  cents  a  share,  for  six  months 
of  the  industry,  of  it.s  employ-  ^  3^  .o^pa^red  with 

'.5  ment  potential  and  of  the  earn-  ,  .  .1 

ings  of  the  surviving  units.  S2o0,896  or  $1,00  for  .same  period 

"Raw  wool  prices  in  world  last  year.  Sales  in  both  dollars 
7.-)  markets  have  increased  substan-  and  yardage  were  slightly  high- 
recent  months,  but  for  profit  margins  were  some- 


<^i 


ENGINEERING  Cd  CONSTRUCTIOIt 


DIVIDEND  NOTICE 


COMPANT.  LDOTEID  ^ 

The  Board  of  Dir«ctort  hM  declared  tht 
following  diTKiendt: 

Cumufmtir0  Participating 
fr^f^rrttd  Stork 

No.  166,  Quarterly.  $1.50  per  tbare.  pay* 
able  >ily  ISthi  1961  to  boidcri  of  record 
at  the  cloee  of  boetnef  on  June  30th,  1961 


.40(1'.$.)  June  20 


Walter  M.  Lowney  .  l.fK) 

MacasiRa  Minas  . .  .13 

MacLaren  P.  k  P.  CI.  ‘A’  A  Tl’ 
MacLaren  P.AcP.  CI.  'A'  k  *B’  ex. 
MacMillan.  Bloedel  k  Powell  .30 
MacMillan.  Bloedel  Ac  Pow.  exL 

Maple  Leaf  Milling  C  . 

Maritime  Tel,  k  Tel.  C  .  .  .DO 

Massey-Ferguson  C . 4o 

Massey* Ferguson  C  . 40 

Massey*Fergu5on  pfd.  ..  5  50 

Milton  Brick  Sa . 20 

Mining  Corp.  Sa.  . 

Robert  Mitchell  Cl.  'A*  .... 

Molson's  Brewery  Cl.  '.A* . OO 

Molson’s  Brewery  Cl.  'B'  ..  .?:o 

Monarch  Investments  Sa.  2  00 

Montreal  Locomotive  .  LOO 

Montreal  Trust  .  1.40 

Moore  Corp  C . 40 

Moore  Corp.  Cl.  "A”  and  "B"  7.00 

N.S.  Light  At  Power  C  .60 

.National  Grocers  C  . 60 

Noranda  Mines  .  .  2.00 


June  15  May  .31 

June  22  May  .3! 

July  1  June  0 

July  14  June  15 


.0.3  June  15 

.10  June  .30 

.06  June  .30 

.1.5  June  15 

.04  June  15 

.12W  July  .3 

.22‘a  July  15 

.10  June  15 

.10  June  15 

1.37’ a  June  1.5 

.10  June  20 

.2.5  June  .30 

.15  June  15 

.22’ i  June  20 

.22^  June  29 

1.00  June  .30 

.25  July  .3 

.35  July  14 

.20(lf.S.>  JuJv  3 

1.75{U.S.)  July  3 


May  15 
May  .31 
May  .31 
May  12 
May  12 
June  15 
June  20 
May  10 


tu  J  ,  rBo.  loo,  vuttixcriy,  ei.au  per  tDare«  pvT* 

^  ^  first  naif  of  the  year  under  lower  C  Malin  Harding  Notice  is  hereby  given  that  a  •f"hr  isth*  i96i  to  holders  of  record 

states.  Results  afe  twelv4  and  one-half 

'jsr  y  gradual  decline.  In  ton-  •  •-  ■  ■  cents  ($0.12*2)  oer  share  for  the!  y,  Bmr  y,iu,  siork 

.v.>)  .lunction  with  economic  uncer-  consistent  with  the  slate  of  gen-  auarier  enrfinc  inne  in  loei  - r'"..  - ;; — 

loin..,  j  ,  ,  .  .  .  quaner  enaing  dune  .in,  J961  has ; Ns.  14S.  Qumerir,  62W  pc  »>>•'<- i>*r- 

5  20  ®  discouraged  extend-  eral  business  in  Canada  .  been  declared  on  the  No  Par  ••’**  ^  hoM«n  rf 

cd  order  commitments  on  the  Di.scussing  the  outlook,  Mr.  Value  Common  Shares  of 
«  Hardin  says  that  the  last  half  FOUNDATION  COMPANY  OFi^  v  j  kixon 

^  continuity  of  ^jii  depend  upon  the  general  CANADA  LIMITED  payable.  |  '  8«a«ta^ 

volum\  exJcriincfrbTtheTndus"  business  activity.  There  July  21,  1961  to  Shareholders  of:M«rt«.i.  liw  Mth,  i9«i. 

.4.1  ume  experiencea  Dy  the  Indus  seems  to  he  some  indication  record  at  the  rinse  nf  hricinec.: 

..,st  2  eombined  to  intensify  com-  ^hat  retail  business  is  showing  on  June  .10,  1961.  ^ 

petition  and  to  curtail  our  earn-  signs  of  greater  buoyancy.  „„  ,  r  .k  n  a  * 

j  5ot  mgs  for  the  year.  d  j  .-  ,  ,  Hy  Order  of  the  Board, 

■VI*  "Despite  an  adverse  year,"  .  Heduction  of  $19^888  in  '''OJ'k-  CRFARCfiN: 

•V-,.  Mr  Daniels  slates  "the  ennin  mg  capital  during  the  six  months  tiKEARSON.  _ 

SA  *  ment  throughout  the  plant  has  t  I  i  ,  i-i 

|  «  been  maintained  in  eood  nnerat-  debenture  retirements  of  Montreal.  June  1.  1%1. 

’  "  ing  condition  and.  to  improve  our  »  - DOAAIKIIAKI  ri  ACC -  LMrOtJ9€ffW^ J 

di’ve?sXaUo'^‘"furtheT'^aEoS  COMPANY  LIMITED 

ir  yT/r*:  t£  ™  given  that  a  NOTICE  OF  DIVIDEND 

tu^^r^Sp^/ariSforeS;  wkS^fpZi.  Ea^":  =e^’^r7«rt”htr 

2  ^5  has  contribut^  to  an  imoroved  surplus  totalled  $3,739,334  at  Rvn  lu®  PREFER- ,  two  and  one-half  cents  p«r 

^  improved  April  30  HED  STOCK  of  the  Company!  share  has  been  declared  on 

forward  order  position,  and  your  p  .  .  .a  ■  quarter  ending  the  30th  th*  outstanding  common 

company  is  equipped  to  take  ad-  f  ^Oflucts  of  the  piece  dyeingi^j^y  June  1961.  shares  without  nominal  or 

vantage  of  any  upturn  in  general  nave  just  been  put  on  the  _ _  .  par  value  of  the  Company. 

.97Vi  business  conditions  in  the  coming  products  there-  ,  t-erehv  oivm  Paxabi*  on  July  i,  mi. 

•75  year."  ‘’’d  not  contribute  to  either  ,h*f  a  nf  to  shareholders  of  record  at 

.0*  - -  first  half  sales  or  profit.  Su  ? 


NOTICE  OF  DIVIDEND 


Molson^S  First  Can.  Hydrocarbons  I  STOCK  of  the  Company  for  the!  ALEX  8  ORAYDON 

^  Half  Net  Higher  Ft'sr  Quarter  Up  lEV.""” 

.20  ®  Canadian  Hydrocarbons  Ltd.j  -  I  Ma,v29,  IBSI. 

n..„„ , ,  ,  .  .  reports  for  the  first  quarter  this!  The  above  dividends  will  be;  inUM  I  BRITT  I  luiTrn 

•«  ipJS,  eiJemlnrc?  ’  ^^mings  e.stimatcd  at'paid  on  Friday,  the  14th  day  of:  l-IMITED 

fonf  for  ^  covering  opera-  $152,000.  or  21  cents  a  share.  IJuIy  1961.  to  shareholders  of! 

«  Danv's^  fiseaf  with  net  of 'record  at  the  close  of  business' 

'S  S  mS  lisT™"  I"  .K.  27, h  day  at  Juna.. _ 

;i'  O”™*  r'™';  ”■  “  !  ByOrdaaat.baEaard.  '< 

cenia  a  .har.  an  3:m.224  lhares  ?'f°„  ’  “T’a  "'f:'!  T  B  Kl\r  I  ***7tRIALS  LIMITED 

•  outstanding.  This  represented  an  '  SecS^v  DIVIDEND  NOTICE 

ion  increase  over  parnincs  for  ppr  »L''’-%267  in  the  first  three  aecreiary.'  , 

respondiag  paiaed  last  year  of  'as,  year,  lie  .said,  .Moalreal.  31st  Mav.  t%,.  '  Notice  ts  hereby  given  that  . 

■:)!;  $2.708,087"*e,l™Ta  Sc.l"i:^'“  i"  'a™'  <>,  ga|l„„,g,  - - — ...  .  Sa  l)cl^'',;er  sh.°r, 

share  on  3  924  704  shares  out-  showed  an  8.5  per  cent  increase.  The  Consolidoted  Mining 
standing^  Appliances  accounted  for  a  ond  Smelh'ng  Compony 

i  *5t  under  review  good  Part  of  the  dollar  increase  of  Canodo  Limifed  pavable  on  July  Isi  i%i  to 

amounted  to  $46,219,179  as  com-  ‘"sales.  DIVIDEND  no  n,  shJreierVof  riioH 

pared  with  $45,088,720  in  first  .  ^n  the  basis  of  re.sulls  so  far  DIVIDEND  NO.  112  nf  hM.*inP«  nn  .i,.np  iwh 


that  a  dividend  of  Fifty-Five 
Cents  <.55c)  per  share  has  been 
declared  on  the  COMMON 
STOCK  of  the  Company  for  the' 
quarter  ending  the  30th  day  of^ 
June  1961.  ‘  i 


Notice  Is  hereby  itven  that 
Dividend  No.  66  of  thirty- 
two  and  one-half  cents  per 
share  has  been  declared  on 
the  outstandins  common 
shares  without  nominal  or 
par  value  of  the  Company, 
payable  on  July  1,  1961, 
to  shareholders  of  record  at 
the  close  of  business  on 
June  9, 1961. 

By  order  of  the  Board. 

ALEX  8.  ORAYDON, 

Secretary. 

I.ondon,  Ontario 
Ma.v  29,  1961. 


JOHN  LABATT  LIMITED 


Normetal  Mining  . . . . 

.05 

June 

29 

Northern  Que.  Power 

c 

.4.3 

Jul.v 

25 

Northern  Telephone  .. 

.18 

.04’ a 

.)uly 

15 

June 

Office  Specialty  . 

.80 

.20 

•I11I.V 

,10 

June 

Oxilvie  Flour  C  . . 

2,00 

..30 

July 

.1 

June 

Ontario  Loan  . . 

LOO 

.2.3 

July 

1 

June 

Ontario  Steel  Prods. 

r 

LOO 

.2.3 

Auk. 

15 

July 

Opemiska  Copper 

.15 

July 

39 

July 

PaRF-Hersey  Tubet  .. 

.SO 

.22«a 

Julv 

1 

June 

Paton  Mfg.  C  . 

.80 

.20 

June 

1.3 

May 

Placer  Pevelopment 

.20 

.lune 

2,1 

June 

Power  Corp.  C 

2.00 

..30 

June 

.10 

June 

Prestoi  Mines  Pfd. 

.01  7  10 

July 

1 

June 

Quemont  Mining  .... 

.20 

June 

29 

June 

Reeves  MacDonald 

*20 

June 

35 

Ma.v 

Reitman's  (Can.)  C  k 

Cl 

'A* 

.40 

.10 

Auk. 

1 

Julv 

Reitman’s  (Can.)  C  It  Cl 

•A 

ext. 

.05 

Au*. 

1 

July 

James  Robertson  .... 

LOO 

.25 

June 

15 

Robinson  Little  C  . 

.80 

^0 

June 

10 

June 

Salada-Shirriff-Horscv  . 

.24 

June 

35 

May 

Shawinig.  W.  k  P.  Cl. 

A’ 

ptd. 

2.00 

..30 

July 

2 

June 

Shawing.  W.  k  P.  Cl.  ' 

3* 

pfd. 

2.25 

.58’ 4 

Julv 

2 

June 

.Sicks  Breweries  C 

3.20 

..10 

ilune 

27 

June 

Sigma  Mines  Sa . 

.10 

July 

28 

.June 

Siiverwood  Dairiee  Cl. 

"A 

*’  , 

.60 

.1.3 

July 

2 

May 

Silverwood  Dairies  CI. 

•■B 

.60 

.13 

July 

2 

May 

.Southam  Co  . 

.80 

.20 

June 

28 

June 

STANDARD  FAVING  k 
MATERIALS  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  Twenty 


Standard  Paving  . .40 

Standard  Struct.  SIffI  . 60 

.Stedman  Bros.  .  1.20 

Sun  Publishing  Cl.  "A* . 

Superior  Propane  C,  . 40 

G.  Tamblyn  C  . 40 

Toronto  General  Trust  .  1.60 

Traders  Finance  Corp.  Cl.  *A’  2.40 

. . Cl.  ‘B*  2.40 

Trans-Prairie  Pipelines  C.  ..  .60 


I’nion  Acceplance  C  .... 

l.'nion  Gas  C  . . . 

(inited  Fuel  Inv.  Cl.  ".4" 

United  Keno  Hill  . 

Upper  Canadi  Mines  .... 


Sales  for  period  under  review  80"<1  part  Pf  the  dollar  increa.se  of  Conodo  Limifed  pavab£  on  July^ls^  ?%1 
amounted  to  $46,219,179  as  com-  ,  .  DIVIDEND  no  n,  shJSiderVof  rtio^^ 

pared  with  $45,088,720  in  first  ^t)n  the  basis  nf  re.sulls  so  far  DIVIDEND  NO.  112  'chfse  of  Lsiness  ^  luni  I5th 

’  half  of  last  fiscal  year;  exci.se  H”*  yrar.  prospects  for  the  re.stj  NOTICE  TS  HEREBY  GIVEN  igej.  "  ’ 

.M  and  sales  taxes  absorbed  $17,-  uf  1961  are  very  good,  president 'that  a  Dividend  of  Forty  Cents 

i'7,10  os  against  $17,495,904  and  says.  MOci  per  share,  and  an  extra  I  Order  of  the  Board, 

manufacturing  and  administrative  - — - — -  distribution  of  Ten  Cents  (I0c)|  H.  .A  SAWYER, 

selling  costs  totalled  $23,186.9.14  Wide  Assets  Growth  per  share,  on  the  paid  up  Capital!  Secretary. 

,20  as  compared  with  $22,561,689;  a„-  Company,  have  this.Toronto  Ontario 

.3-v  leaving  operating  profits  up  at  A*®*  Templeton  Fund  day  been  declared  for  the  sixljunp  1951  ’ 

,0  $5,2.54,045  from  $5,031,127.  Axe-Templelon  Growth  Fund  of  months  ending  the  30th  day  of - — ^ ^ —  . .  — 

40  Other  income  was  up  at  $349.-  Canada  Ltd.  reports  net  assets  June.  1961,  pa.vable  on  the  15th I  |a 

i5t  493  from  $281,000  but  income  lax  $6,207,964.  or  $10.45  a  share,  day  of  July,  1961.  to  shareholders! 

S9^,  provision  was  higher  at  $2,740.-  as  of  April  30  last,  fhe  fi.scal |of  record  at  the  close  of  husine.s.s 

Bn  ‘  000  as  compared  with  $2,576,000.  year-end.  This  compares  with  $4.-  on  the  16th  day  of  June.  1961.  1  ml  5 

ij'j  Percentage  of  net  profit  to  666,563,  or  $7.72  a  share,  at  the  „  .1,  d  j  i  Hr 

4?  sales  in  latest  period  was  6.1  of  ffie  previous  year.  ^  Order  f  the  Board.  I  /t/AuV 

.40  per  cent  against  6.0  per  cent  in  Capital  stock  outstanding  at ,  F.  L.  HALLA.M,  1  a— ^ 

in  ll’6n.  the  close  of  the  latest  period  to-.  Secretary-Treasurer.  _  . 


inn  "In  the  period."  Senator  H.  .594,148  compared  with’wnvxRP-Ar  tj  n 

■■?2o*  '’Olson,  president,  says.  604.480  a  year  earlier.  list  June"^  1%!^  ^  ’ 


"our  .share  of  the  market  was  - -  J _ _ _  _  g. _ 

maintained  and,  given  normal  i.nbinw  ■comp?niv??.rd*''JSvi.,v.  .hot  JINITFIl  kFNn  Ull  I 
nn  ^4eather  conditions  for  the  re-  >0  additinnai  9.242  <-ias*  "a"  tharegl U 111  I  CU  ACIlU  I1ILL'  NOTICE  OF  DIVIDEND 

■  in  mainder  of  the  vear  final  roenKc  ***'*  upon  th*  conversion,  ,  . . 

should  hp  at  loaef  ae  ^  Groceteria*  debentures,  ser-;  MINES  LIMITED  i  Notice  IS  hereby  given  that  a 

snouid  be  at  least  as  sati.sfactory  les  -d"  *t  the  rate  of  4.s  shares  fori  dividend  of  four  dollars  (MOO) 

..so'  as  those  of  a  year  ago.”  *)-')''9  debentures,  and  «fl  class  Notice  is  hereby  given  that  an  u  u  u  j  1  j 

.37'j  *  "A"  abates  have  been  is.sued  at  *25.00  . cu.  s.vci  i.ioi  on  share  has  been  declared  pa.v- 

.25  -  a  share  upon  the  exercisin*  of  warrants. interim  dividend  of  ten  ccnts  per  able  On  .July  1,  1961  to  sharehold- 

•M  ODUrdtinO  Guin  d?b:^iures.‘''ser^es  shacc  has  been  declared  payable'ers  of  record  as  at  the  close  of 


MINES  LIMITED 

Notice  is  hereby  given  that  an 


{  ^u/r^eaa„£ci£, 

I  NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  a 
di\  idend  of  four  dollars  ($4.00) 


Viau  Ltd . 

Viceroy  Manufacturing  Cl.  *A* 


Standard  Radio 
Earns  $1.45  Share 


iWaite  Amulet  . f 

I  not  consolidated  totalled  $202,420,  wesieei  products 

nr  QAp  a  xharo  W'estfair  poods  Cl.  "4"  .  2.: 

or  HAC  a  snare  George  Weslon  tl  “A”  . 

Surveys  indicate  that  CFRB;  ••  -  ci.  'B' 

has  the  larcpst  anrlionr-P  nf  nnwi^*’)”’  "'ond  Industries  Cl.  'A'  1  I 

nas  me  largest  auaience  oi  any  ,„h„  wood  industries  ci.  -b’  i.t 
radio  station  in  Canada.  French  I  „ 

««.  L'nniir-u  M ..  -  ij  ,  1 5 cllouK Hif c  BpaT 


Operating  Gain 
For  Milton  Brick 


j 422.407  class  "A-  ahares  outaianding. !  jp  Canadian  Funds  OR  July  27,'’’"®'"®®*  March  31,  1%1. 


INTER.  PIPE  LINE 


standard  Radio  Ltd.  reports! o'"  English,  Mr.  McDougald  and 
consolidated  net  profits  of  $312, -I '’c-  Ccoo  report.  CJ.AD's  share 


'•y  -  that  an  additional  900  share*  have  been  viose 

r.so  TORONTO  —  Sales  and  earn-  '?*“**’  “"der  the  compan.v  s  stock  op-  30,  1961, 

•;«  ings  of  Milton  Brick  Co.  Ltd.  forirre,'’out.stan?.n; 

.20  the  first  five  months  of  1961  arel - - - ! 

.80  slightly  ahead  of  the  same  period  T***!,.*-  'Tnmn.n 

.0244  in  1960.  J.  M.  Nlaclntosh,  chair-!  LtOllipany  lllCleX  'Toronto.  Ont 

haata  Shareholders  at  annual'  ...  . 

ludas  meeting  here.  i ,  *"  ^  . 

_ _ i-.-  •  ..  Alscppe  Expl  Simp)  Commerce  S.IABRADOI 


il961,  to  shareholder.*  of  record'  By  Order  of  the  Board, 
at  the  clo.se  of  bu.siness  on  June  RIDLEY  Wll.LIA.MS, 

.10,  1961,  Secretary. 

R.  G.  SAUNDERS.  -Montreal. 

Treasurer.  i-Iune  8,  1961. 

Toronto.  Ontario,  J  a  njv  1 


consolidated  net  profits  of  $312,-  Mr.  Cran  report.  CJ.AD's  share!  Nnta-unle**  •Uterwia*  Indleatad.  divldendt  ar*  on  a  quarterly  b,,,  O'aii  tolu  siidivnoiuers  ai  annual, 

401,  equal  to  $1.45  a  share,  for  of  the  English  language  audienceiJJtr^*”'’*"""""'  Art.- Arre.r.:  <l.s.)_L'.s.  Fund.,  t-inciud..  1  meeting  here.  .  ^ 

the  year  ended  March  31.  1961,  greatly  exceeds  that  of  its  com-i' — - ; — - L  ua  •  a  condition.*  in  ’he  Ax^mpiemn  2  imp'i  invest,  2-9 

Re.sults,  for  the  first  time,  in-  petilive  stations.  '  1  c*  r  !  First-quarter  profit  of  Winni-  5  livTinSu*  2 

elude  the  accounts  of  Radio  Sta-  Balance  sheet  at  .March  31  1  St  QUUrtUr  Gflin  pec  Cold  Storaee  Co  Ltd  a  sub  '  hnt  ^  fu’ure  uncertain 'BrcuUn  Reef  »  Laurentide  acc.  .i 

di^-w  y-*T:'r>n  4 rn  *  *  /  *u  /  u  t.  1  .  '-oiQ  oiorage  V.0  LiiQ.,  a  suo-  but  lone  term  proxsoects  are  fav- s  ix»biaw  inc.  .5 

tion  CFRB  Toronto)  for  Ihe  full  shows  working  capital  at  $1,2,>4.-  I-.,,,  ImJ,.-*-!--  sidiary,  rose  from  $24,043  in  1960'orable  steam.<ihips  7  lyouvicoun  g  p.  10 

year  and  those  of  Radio  Station  981  against  $304,9.55  a  vear  ago  LCVY  llIQUSTricS  to  $41  520  this  vear  4n-,.-»rinrt  ,  1  u  u  .  Gan.  Brewenes  5  MacL-cockshutt  9 

CMU  ..Montreal.  a»d  standard, wh.n%cc<,, ml,  .cr..  ',,01  ’  _  !  Cn^rSana  aubsid.arin.  ’iacInS  faT4  5“  t  SrC.'V.'i  t 

Broadcast  Sales  Ltd.  lor  the  .solidated.  Current  assets  of  $i -I  TnRn\"rn  Mo.,  91  <v.,.«i;a  i  «  nan  us  suDsiciiaries,  qi  n  .ir.  •'lacintosh  states  j-  j,  ^i,,  (jj,,  4  Molson's  Brew.  2 

three  months  ended  March  11  658  196  consisting  mainiv  lif  <  j  31— ( on.solid-  Levy  Auto  Parts  Incorporated,  that  company  has  been  investi- can.  we.st  houae  s  Naci  Hosiery  lo 

r  J  U  ■  I  .  niainly  »|  ated  net  profit  of  Levy  Industries  and  Levy  Auto  Parts  of  England  gating  diversification  prospects  s  N'ordair  5 

Diversification  of  activities  and  short-term  investments  and  ca.'h,  Limiterf  anH  oihciUiariec  for  lUo  i  o-o  ...PrWoiorr  1 5  j-  oiom  oiuoj  oomagasM.  ji>  Patod  wanuig  2 

acQuisition  of  CIAD  and  the  con  are  four  limes  eiirrenf  Unhilifiec  t  .  “  ^  ^  subsidiaries  for  the  Limited,  arc  wholesalers  and  dis-  along  allied  lines  but  so  far  has  coror  credit  2  Petroi  ojk;  s 

seS  lLrLse  io  sates  nnu  of  Jni  Sis  Of  ^^Uck  parts  and  nothing  tO  report.  Default  Ud.  in  Phantom  ind.  in 

^In^of  oSions  o^  ^e  suh  ?LleH  565  oil  'o-| $209,605.  an  increase  of  27.78  per  equipment.  The  company  oper-  Company,  chairman  said,  will  Sc"kT.on'’.i5"  I 

sidiaries  led  to  the  decision  to  the  consolidafinn  L  1**^^  period  last  ates  shops  for  processing  of  continue  to  pay  its  current  20  n  suver  stand.  9 

present  a  consolidated  statement,  ments  of  $161,250  (  7.5c  a  share)— 'sfa^’d  in^an  inteiim‘^eoor7*'*^"^’'for"^^°"^"'**  a  garage  cents  -per  annum  dividend  rate  roIU;  semo'h  in  Ti??or  chlmicaia  9 

John  A  McDousald  chairman  I  anH  writing  off  7i<>  nc  rvro  m  an  interim  report.  Jor  repair  of  commercial  ve-  as  long  as  the  payout  is  reason- ct,  no,  Ga»  .5  Teck-Hughr*  9 

and  W.  C.'Thornton^CraJ.  presi-  of  cost  of  shar?^/ ^ubsidilrilsLarninef  of'$6M^^^^^^^  "“FaTS?."  ?  Pni.a’3"  ^ 

dent  state  Net  nrofits  for  nre  mirchascH  ri.irind  iho  vo,r  L  ?  04  ®  of  $621..528,  an  increase ,  sufferance  (customs  clearance)  fhe  chairman  said.  In  1960  earn-  Hardin*  carpn*  2  waik«--G8r  w  7 
444.;*  year  Z  1  > 


2lmS-l  MINING  AND 

P  laamaque  G.  5  EXFLORATION  COMFANY 


HOME  OIL  COMFANY 
LIMITED 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
a  dividend  of  Twelve  and  one- 
half  Cents  (12*20  per  share 
has  been  declared  on  the  out- 


LIMITED  ®  dividend  of  Twelve  and  one- 

sj  '  half  Cents  (12*20  per  share 

in!  INTERIM  DIVIDEND  NO.  4  has  been  declared  on  the  out- 
3.  NOTICE  IS  HEREBY  GIVEN!  standing  Class  A  shares  of  the 
^  that  an  interim  dividend  of  capital  slock  of  the  Company 
li)  Twenty-Five  Cents  i2.5c)  per  payable  in  Canadian  Funds  on 

8  share  has  been  declared  on  fhe  H’®  July,  1961,  to 

,  I  Capital  Stock  of  Ihe  Company,  holders  of  Class  A  shares 

in  payable  on  June  28th,  1961,  to'  record  at  the  clo.se  of  busi- 

J I  Members  of  record  at  the  close  O"  ’he  9th  day  of  June. 

9  of  bu.siness  on  June  16th,  1961.  ’961. 


By  Order  of  fhe  Board, 


F.  R.  HUNT. 
Treasurer. 


Montreal,  Que., 
I  June  6th,  1961. 


By  Order  nf  the  Board. 

R.  B.  COLEMAN. 
Secretary. 
Calgarv,  Alberta, 

May  29,  1961. 


'Tfie  ffnancial  Tfmes 


Large  Volume  of  US  Pays  ’ 

In  Bond  Financing  For  May  ® 

Canadian  government,  provin-  May  of  1960.  The  $449,710,000  forj  — — 

rial,  municipal  and  corporate  the  5  months  of  1961  is  substan-i 
bond  financing  for  the  month  of  tiaJly  above  the  $273,825,000  for 

May  1961,  amounted  to  $168,089,-  the  same  period  of  1960.  During  j  1  . 

n2'i  as  compared  to  $254,617,287  May  1961  province  of  Quebec |  V'C?  >  , 

m  May  of  1960  according  to  fig-  issued  $.50,000,000  !>%  bonds  due'  ^ (>^J  ^ 

'ire,'!  compiled  by  Wood,  Gundy 1 1966  and  bonds  due  1980;  j  |\  VHL  •I'Y  « 

S  Co.  Ltd.  I  province  of  Nova  Scotia  issued,  HB|.\  ^ 

The  difference  between  the  $12,000,000  S'-i  due  in  1966  and  \/  VX'*  U 

monthly  totals  is  represented  by!5’<2%  bonds  due  in  1983,  and  the|  A 

Eovernment  of  Canada  financing  j  province  of  Newfoundland  issued  !  BHV  f  ‘  !  i 

which  amounted  to  $140.000.000 1 $5,000,000  6%  bonds  due  in  1991.1  B^^J  /  /  *' 

in  May  1960  and  none  in  May  ofi  Municipal  financing  for  May  BI^b 
I%1.  Similarly  it  Ls  government!  1961  was  $55,089,250  compared  to  B^B  —1'^ 

i^f  Canada  financing  that  ac-j $49,542,287  in  1960.  Totals  for  the  1 

ounts  for  the  difference  in  the  year  to  date  show  1%1  ahead  1  4 

otals  for  the  respective  years;  with  $203,447,889  compared  to|  |  \ 

he  first  5  months  of  1960  total-'$118, 282.978  for  1960.  A  notablej  E  \ 

!ed  $1,532,962,978  and  1961  is| issue  during  the  month  was  thei  I 

f  1.2.56.542.889  with  federal  fin- '  $25,000,000  City  of  Montreal  ^  ' 

uncing  amounting  to  $769,000,000  bonds  due  in  1981  which  was  sold!  i  \  | 

n  the  1960  period  and  $360,000.-  in  the  United  States.  i  .  'j' 

ton  in  1961.  '  Corporation  financing  lotallcd| 

^  feature  of  the  month  of  M ay i $56,000,000  in  May  1961  compared]  Not  That's  not  how  to  split 
Aas  the  large  increase  in  issuesito  only  $11,250,000  in  May  of,  3 

payable  in  U.S.  Funds.  The  total '1960.  Issues  privately  placed. - 

>f  these  issues  amounted  to  onlyipayable  in  ICS.  funds  represent-]  iiuucctmpijt  rnMPANIFC 
!ll.noo,000  up  to  May.  and  dur-ied  the  major  portion  of  thel 

ng  May  totalled  $67,402,000.  Forimonth's  total.  They  comprised:  "rrio^int^ooMalionV  jub»  «.  iwu 
he  first  5  months  of  I960  U.S.lof  the  $25,000,000  issue  of  Alberta'  niv. paid 

lay  issues  amounted  to  $173,-  Natural  Gas  bonds  due  in  ....... 

12.5,000.  '1986  and  $12,000,000  o( ^ 

Provincial  direct  and  guar-  Petrogas  Processing  Limited|cana  Fund  12.5  ai.si  42fi9| 

mteod  financing  for  the  monthjwith  53,4%  serial  bonds  maturingi^JJjj^p'.'J,^'**' 

if  May  amounted  to  $67,000,000,  |  in  1963  to  1966  and  6*'4%  bonds {cnmmonwith  inter.  »  nw  sm 
dightlv  above  the  $.53,825,000  for  due  in  1981.  iCorporaie  Inveator  .X!'»  9.78  10  88 

•  ■■  -  ■  '  -10  extra  I 

I  IDotn.  Dividend  22  2  9  M  9  7aj 

DIel  This  mav  in  turn  encompass  Dom.  compound  ,  .27.18  10.2.2  1028 

DIO  ror  DQianCe  $./T  of  I  oiirontiHol  Do  dlOn-rei.)  .  32.38  10  13  10.24 


Sun  Life  Director 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Hudson's  Bay  Co.  Offers 
Rights,  Pays  Stock  Bonus 


(Contributed » 

General  relief  that  no  crisis  i  about  the  improvement  in  the 
id  developed  during  the  top-  economy  was  contained  in  new 


had  developed  during  the  top- 
level  Vienna  talks  contributed 
to  a  somewhat  improved  un¬ 
dertone  in  the  stock  markets 
early  this  week. 

At  New  York,  share  turn¬ 
over  expanded  substantially  on 
Monday  and  the  closely-follow¬ 
ed  Dow-.Jones  industrial  index 
recrossed  the  700-level  for  the 
first  time  since  .May  23  with  a 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 

■  i  r«ictt  ~  • 

. _  ^  i  43J  lUnUSTHAl  ITOCm  I  .. 

‘1  X 

■ll/•".,.■  .p'  \  j 


INDU$T«IAl  9«ODUCTION 


$  8. .28  $  9.28 
9.22  lO.OSl 
41.81  43  891 
9.84  III.AO 
.2.96  6.25 

8  80  9  84 

9.78  10.88 


WINNIPEG  —  Announcement  Exchange  today  on  a  "when  is- 
lis  made  here  by  the  Hudson's ’  basis. 

'Bay  Company  that  shareholders!,.^,*^*’  slsf  announce.s 

I  ■  .  ,  „  .  rr  .ilnat  an  extraordinary  General 

of  record  .lune  6  will  be  offered | four!  will  be  held  in  London  on 
Irights  to  buy  one  additional  share |Tuesday.  .Inly  25.  to  approve  an 
of  .stork  at  $ta  per  share  for 'increase  in  the  authorized  capital 
every  ten  shares  held,  *’’*’**  ■‘’unction  a  bonus  issue  of  one 

,  ,  '  •  , ,  new  fully-paid  ordinary  share  for 

,  Warrants,  representing  rights.  ,,,3^3  ^eld  on  August  18. 

■  will  he  mailed  to  Canadian  and  The  company  at  ,lan.  31.  1961, 

I  United  Slates  .shareholders  on  had  6. 137..5()2  ordinary  shares  ouf- 
:June  23.  U.S.  shareholders  may  standing  out  of  7.000,000  author- 
sell  the  rights  but  cannot  exer-lized. 

rise  them.  The  rights  expire  on,  ,.\  company  official  in  Winnipeg 
,.Iuly  21.  The  new  shares  will  rank  points  mil  that  the  effect  of  the 
.equally  with  exi.sling  shares,  ; bonus  issue  —  the  same  as  a  fwo- 
.  .  1  •  .  •  f  The  slock  was  quoted  at  29'4  for-one  stock  split  —  would  be  to 

factulels  Tncrca^'^bv  “  ICOLIN  W.  WEBSTER  of  Mont-,""  Slock  Exchange i■ncrea.se  the  number  of  shares  and 

facturers  increased  by  some  1  elected  to  the  li^OintlracI  a  wider  group  of  inves- 

$100  million  during  .April.  This  'hoard  of  directors  of  the  Sun  Lifel^S*’'*, ", , 

- - — . —  Assurance  Company  of  Canada.]*’  j"®*  *’*"'  •*'"^^.11  ,•  Y 

''8-STOCK  PRICES  according  to  an  announcement'  ''^'■se  holders  are  in  the  U.K.  but  there 

-  - hv  Georee  W  Rotirke  nresident  $11,000,000  of  new  money,  is  a  considerable  proportion  in 

iJmiVtiTOCA.:  ,  following"  this  week's^oRula;;,  Tjto  rights  were  admit, ed  to  Canada  and  a  .smaller  number  In 

■  X  - nieeting  of  the  Board  A  prom-  trading  on  ihe  Montreal  .Stock ;tlie  U.S. _ _ 

.1,  _ inent  industrialist.  Mr.  Webster] 

"X'/ll _ 1:1  Dividend  Boost 

L'!!' _ ! _ J  Units  By  Sicard  Inc. 


figures  on  employment  and 
manufacturing.  New  orders  re¬ 
ceived  by  manufacturers  show 
an  increase  of  about  three  per 
cent,  while  total  sales  were  up 
about  two  per  cent.  Even  more 
encouraging  was  the  report 
that  total  inventories  of  manu¬ 
facturers  increased  by  some 


,  I'he  di-'^appearance  of  Laurentidel^^j^;-;^^^^^^^  „  - - 

Laurentide  Shares  l'''X''„TX''rex&  June  w  ifs  fct..'”  t.X  ts  uUvnnce  o.  ,V7X  point, 

VANCOIJVER  -  An  offer  is  i^ts  out  that  to  take’g™^^  II2  l  ^  *’** 

•Qing  made  by  Imperial  Invest.:^^,^,^^,  ’3,  ,mperial|GJ^^ou  &  g*.  8  03  8  44|lo'.v  the  all-time  high  sei  or 

nent  Corp.  Ltd.  to  acquire  Ihe  q^^^erly  dividend  of  15  cenls!,'"'"'^;^;  10.,  'sss  "J"!  May  19- 

nilstanding  balance  of  Lauren- shareholders  should  Leverad.  Fd  of  r  10  790  b  bs'  -phe  upswing  proved  short 

ide  .Acceptance  Corp.  L  exchange  bv  .lime  l.A.I’Mf**  Tn,,.  40',2_.  1227  ,8  89;  /^he  upswing  proved  shoit 

io-'n^reZ'oflaS^^  I  iSlal'S,  "  ”  ^ 

>9  ,3  per  cent  of  Laurentide  B _ Fd  20  m  5.49  6.,io  turned  irregularly  lower  as  in 

■took  and  90.5  per  cent  of  Ihe  —  .  —  .  'vnrm  Am.  Fund  20  in.19  11. U  ,,oclnrs  hooan  In  adnnl  a  mnrf 

A"  Stock  Of  the  Montreal  based  Guoronfy  Trust  .  T  7  . 

*  J  .Supervised  Amer  12  7^1  7W,  rpiltious  \’ipw  of  thP  rn3rk6l 

ompany  as  a  result  of  .share  Change  Approved  'supervised  Growth  3',  i  so  1 901  ^ 

■xchange  offer  on  the  basis  of  rvn-AvrA  a  k.ii  normitiioo  income  17  433  4.37]  News  of  Ihe  fall  of  Padong  anc 

me  share  of  class  "A'’  non-vol-  OTTAWA  -  A  bill  permitting  -Tele.  F.iec, ron.es  .8%  9,8  9.9«^ 

ng  slock  of  the  former  for  each'f*^^  Guaranty  Trust  Company  of  p,,  withdraw  from  Ihe  14 

uitstanding  "A"  or  "B"  share  Canada  tn  increase  its  author-— 7777  - 

f  .u  .  .  ■  ,  ^  *>"’<'*  nation  conference  at  (icnevf 

u  the  latter.  I7P,1  capital  to  $10,000,000  fromi  ••  Dividends  reinvested  ,  u  .  j  .  .u  -  „  .  -... 

Peter  Paul  Saunders,  prrs-.*.  33.  ...  '  c»pii»i  Gams  Distnuuimn  contributed  to  Ihe  uncertainly 

J  1  »  •  t  1  A  4  Sti.OOO.OOO  has  nopn  intronucpd  in  •••Adiust^d  for  2*for-i  *piit  m  jwo.  ...  ..  r  u«.. 

dpnt  of  Imperial  Inve.Mment,  _ _ | _ J _  On  the  economic  front,  how 

■  tales  in  a  letter  tn  Laurentide. Senate.  crnrir  nDTIHMC  '■'pr.  the  news  on  Ihe  wholt 

•hareholders  that  the  recent  ac-;  Senator  William  R_  Brunt.  PUT  &  CALL  STOCK  OPTIONS  Pncoiiraging.  Gen 

luisition  of  Mercantile  Accep-:  deputy  government  leader  in  the  ikidp#b  at  co.  inr »  t  ,  J  * 

ancp  Corp  of  falifornia  indi-jL’ppor  House,  and  the  biir.';|  iciMinr  quotation*  Jon#  .s.  iwii  |  ^’ral  business  activity  contin 

'ated  the  desirability  of  a  re-'sponsor.  said  the  measure  would,  rri'miums  <»nda.v  rail  rwfrrinp.*  pfr  ued  to  show  a  marked  im 

Hgani/.ation  in  the  Imperial  also  write  a  French  version  i provement  over  the  condition; 
irnup  of  companies.  ilhe  company  s  name  into  law.  .Alberta  Ga»  Tr.  280  inland  \ai  Oa*  7!i|  ihat  nrevailed  earlier  in  thf 

Alberta  N  Ga»  210  Kerr  Addiaon  125 

CONVERTIBLE  PREFERRED  SHARES  Aigoma  .sicci  38o  m  imcu  17.2]  year  and  in  the  latter  part  o 

tn.l.  suprllcd  br  Klpimn  *  Company  Inr.)  tu,™m“coa,st  '’S  M^^rF'erx'sen  JSj  >960.  In  the  opinion  of  many 

Ban;.v®,s'of  A'  on,'  Nat.  2“!  *”■  *’'**’'•’'•  '"’f”'*’''*' 

Pir.  CooTfraton  rrivilefa  ( ommon  n  .  r\,\  nrx  loo'  in  kucriM/sccy 


number  of  other  Canadian  cor¬ 
porations 

\/lieiCU  Declared  during  the  past  week 

,  n  nHar  ^haroc  Of  I  -  *’'’  *  .semi-an- 

L/TTCr  brlarCS  V/T  I  \  means  of  real  estate  inves!-  nual  dividend  on  eompanv'.A 

■  --  -  -  Taulnr  rhomiral  monl.  ,saidlobenewln('anaria,  ®'7''*,*’*’2'2  cents  a,share.pay- 

a-.No..os»c»s«ti,tA  layiOr  vncrnlCal  ,  „  j  .  r,  ,  able  .Uine  .5l)th  to  shareholders  of 

-L!.’  ’  'S  being  offered  hy  Benitv  j-ccord  .lune  IBth. 

Offering  is  being  made  bv  H  ‘■'1'"'**'’=  .  ^‘'^aration  of 

reversed  a  long  period  of  con-  wco  sidiary  of  Realty  Equities  Corp  ilhe  dividend  it  is  staled  that  it 

secutive  monthly  reductions  in  .  '  ^  ■  o.  ,  .  . .  c  York,  means  the  placing  of  the  stock 

stocks.  !"*  ""  b'’'-  value,  of  ^  on  an  annual  dividend  basi.s  of  2.5 

fmproved  employment  con-  iTaylor  Chemical  Foam  Indiistneslp^^,^.  3  p3,,33r.l‘;<''’'s  a  share  To  dale  dividends 

ditions  in  most  of  the  nation  s  -'ff  at  a  price  of  $4  a  share.  jship  offering  investment  units  to:J"^"  7share  a"nnualir for^^i 
major  indu.strial  areas  were  re-  j  Company  will  produce  vanous;the  P'lhl'f  and.  .Mler  the  '>n'ts,3^^j  20  cents  a  share 

ported  bv  the  Labor  Depart-  "f  polyurethane  rigid  foam  f.''" J"  ^,7' On  aceounl  of  l%0  operations 

ment  7  the  month  of  May.  '';"***”■  "’*’  "•"***’  Chem-Jeas^^back  the  property  to  Real  .n  ,,,  distribution  of  5  cents 

Total  employment  ro.se  hv  ''7,,  i,  ,,  a  ,  ,  7  -'f^'antages  to  Ihe  purchaser  of  f  * ^ 

.  t...  :  '  O  H  Barrett,  president  n(  Zinc  ,.  .....  for  any  extra  for  Ihe  current 

about  one  million  to  66.8  mil-  : p,|,-^iani  industries  iCanada'  Ltd.,  *"  '  '  ,,  ,i,„  u„,,p  .'far,  it  is  indicated,  will  depend 

lion  during  the  month.  is  chairman  Grant  A.  Tavlor.!-,'^"  ,*’"  7/?  7  .77  .,7  i.J,aP9a  warnings  for  the  year. 

,, _ ,  ,  J  _ |!fit  of  capital  repayment  on  thej - — . 

*'*  *'*  ***  '  a^.ni  f  Tiv.inr  I  ociio  A] [L  i Diorl gagc  and  any  appreciation  — - 

On  the  Canadian  stock  mar-  jf^LnH  F'neinoprinc  rnmnr-itinn'"'*’’''*’  '"ken  place  on  Ihct  j 

,  ,  ,  ,  ling  and  r.nginecrmg  corporation;,  i 

kets  there  has  been  a  notice-  ii  je  nresident  jlease.  ; 

able  absence  of  pronounced  !  p’s  Sleven.snn  is  vierpresi-]  '77  p.  i  !>  L  J  ‘ 


Being  Offered 


CONVERTIBLE  PREFERRED  SHARES 

(pRtJi  Buppllpd  bv  Klpp^n  A  Companf  Inr.) 


44*9  4  9?|  -sizeable  advance  of  5  73  points 
3  70  4.14]  to  703.4,5  -  just  2. ,5.5  points  be- 

8  03  844!  low  the  all-time  high  set  on 

’ir,  '-4^1  May  19. 

7  90  8  86'  upswing  prov cd  shorl- 

1.2.27  18  89|  ' 

8  74  9 .2.21  lived,  however,  and  prices 

2,49  6., 10  turned  irregularly  lower  as  in¬ 
's  72  *8  28'  veslors  began  to  adopt  a  more 

i9oi  view  of  the  market. 

433  4  37]  News  of  Ihe  fall  of  Padong  and 

9  16  9.98,  |f,ppg(j.  |j,p  western  deiega- 

12. .20  18  89.  (jnnj;  In  withdraw  from  the.  14- 

nalion  conference  at  Geneva 
I  contributed  to  Ihe  uncertainly. 

On  Ihe  economic  front,  how- 

•PTIONS  *’'*’*^’  '*’*’  ””  'bf  whole 

^  I  was  quite  encouraging.  Gcn- 

i.  iiMiii  i  eral  business  activity  contin- 


,33  provement  over  the  conditions 
’^1  that  prevailed  earlier  in  Ihe 
72!  year  and  in  the  latter  part  of 


reversed  a  long  period  of  con¬ 
secutive  monthly  reductions  in 
stocks. 

Improved  employment  con¬ 
ditions  in  most  of  the  nation's 
major  industrial  areas  were  re¬ 


lion  during  the  month. 


On  the  Canadian  stock  mar- 


ahle  absence  of  pronounced 


As  dent  and  general  manager  and 


measured  by  the  exchanges' 
indices,  prices  in  general  are 
little  changed  from  the  levels 


The  fact  that  the  investor  is 
the  owner  of  Ihe  property  gives 
him  a  tax  shelter  by  letting  him 


.1.  M  Morlock  is  secrotarv-i  „  ,  /  '  .•  r  «u  ■ 

treasurer.  Directors  in  addition^ "ff'’*'*  his  proportion  of  the  in 


lo  Messrs  Barrett  and  Taylor 


proportionate ; 


<“  A  R  P  R.v 
5o.lev  5.  1st  a<5. 


?nfl  S.  X  22  .50  1.4.1^404 


niernatjonsl  l'tiJitiP«  40  oo  2  oo*  4? 

nv.  Foundation  Ltd.  5.?  00  .1 00  .s  7 

Jockey  Club  4^  'A’  11.25  0  fio  5  .5 

focke.v  Cl.  S.'P*  11  00  0  55  5  0 

4a»»e.v-Fergu.v>n  112.00  4, .50  4  0 

vl^ssev-Ferju.vin  loo.oo  5 .50  5  2 

N>»  Dru?  A-  Them.  Ifi  50  0  fiO  5  7 

^or.  Ontario  Nat.  Gas  70OO  ?  00  4  j 

!>•  Overland  Express  fi  5o  o.^o  7  0 

5  V  Roe  1st  S  W  on  5  75  AO 

Tr  Praine  Pipe  Linei  f2,00  3.00  4  8 


.tune  5tj,.  1001 

•  In  U.S.  dollar*.  jAJgoma  Cent.  K  Hud  Pa 

t  Thereafter  into  a  les«er  number  of  eotnrnon  shares  (Canada  Oil 

t  Thereafter  into  the  same  number  of  shares  oy  a  laiger  payment  of  d«Uar»  icanada  Southern  Oil 

iCanadian  Husky  Oil 
*  Great  Northern  Gas  'A 

MARKET  AVERAGES  AND  VOLUME  ^ 

MONTREAL  STOCK  ESlCHANGES:  Inland  Natural  Gas 

UtU.  Ind.  Comb.  Banks  Papers  Volume  Jockey  Club  Ltd  .Std,  . 

Mav  .50  .  147  4  515  4  259  4  M.31  460  .5  .195,000  Kelly  Douglas 

Mav  51  148.1  116  8  2fi0.6  64..S8  461.7  608.000  I^oblaw  'A* 

\  .lone  1  . .  148.2  115.4  259,6  64.24  461.9  683.000 1  Lora  do  I’ramum  . 


5  common  sha.  U>  Mar  196.1  17  .50 

2  class  A  .shares  by  payment  of 

S8  up  to  Dec  1,  1961  7  25 

1*3  10  class  A  shares  hy  pay- 
meni  of  $2.60  up  to  June  1  62:  7.25 

3  common  shs.  by  payment  of 

*27.50  up  to  April  16.  1963  19.25 

1  rommon  *h.  to  Dec.  1.  1964  45, .50 

Into  1  common  sh  40  00 

2  common  shs.  to  Jan.  15.  1965  .1  75 

2  common  shs.  to  .Ian  15.  196.5  3  75 

8  common  shs.  to  Mar.  1.  1962f  13. .50 

6  common  shs.  by  payment  of 

*5  up  to  June  15.  1962  1.1-50 

Into  1  common  share  16. 00 

3’-i  common  sh*.  on  or  before 

April  1.  1965  18.50 

Share  for  share  4. ,50 

5  com.  shs.  to  Rept.  12.  196tT  6.50 

3  common  sh*  by  pa.vment  of 

$7  up  to  Feb.  1.  1964  19  75 


»r.r.  ni  „  c  .  ...  V  ,  V.  brokers,  in  fact,  the  improve- 

•  Bailey  .Sel  A  100  North  Ont  Nat.  210  ' 

"r’"’'’”]R  A.  Oil  27.2  oprmiskx  inci  men!  in  business  slalisties 

snxrn  r,n,ph,ll  chih  ino  Oshiwx  Whole.  22n'  ,  ..  . 

*  Cdn.  Delhi  6.2  Pacific  Peie  149  shoiild  prove  enticing  enough 

Cdn-  JU:,rN,?G„  si  10  overcome  all  hut  the  most 

7  22  Cons.  Mic  'Mac  40  Rio  Aigom  119  depressing  of  developments  in 

Con.  Min  &  *S  265  .A.V'.  Roe  75 

7.25  Copper  Rand  35  Royalete  135  thp  political  nCMS. 

(Crush  Inter  110  Salada  .Sh»r  200 i 

19.25  Denison  110  Shemtl  Gor.  70j  *t*  v  v 

4.5  .50  jDom.  Bridge  190  Siscoe  Mines  2.5,  •  u  u  i  j 

49  99  iDom  Tar  t  ch  169  .Steep  Reck  J19I  Gams  have  hern  reported  in 

3  72  I  Falconbridae  42.2  Steinherji'.  272  Panaria  hv  lht>  slepi  hasp 

3  72  iGecn  210  Tran,.  Can  Pipe  2.29  '  unana  ny  inp  sicei,  nasp 

i3.,2o  'Granduc  69  Tran.  Moiin,  p.  182]  mplal.  oil  and  eonslruclion  in 

'Gunnar  100  I’nited  Oil*  25'  .  , 

1.1-50  Holhnger  220  West  coast  170!  nUStriPS  HI  rCCCnt  W  P  p  k  .* 

16.00  Home  Oil  12-5  Willrny  .18  *4es«,,f  ^  e...# 


ed  premises  at  .Ajax,  Ont. 

Exchanges  Cut 
Interest  Rates 


Actively  Traded  Warrants 

trioslBf  Onotatlon*.  Jnne  A-  t961» 
(Ktipplfed  by  Burn*  Bros.  A  Ce.  Ine.) 


dustries  in  rpccnt  w  p  p  k  .4. 
Manufactiirpr.4'  shipments  are 
up  and  iinpmploymrnt  fijriirps 
down  slightly. 

In  the  I  S.  more  ^ond  news 


10  i7h 
.1  10  .1..10 

2.30  2.4.5 

2.45  2  55 


I  June  6  .  149.1  .1 

Change  for  week  •  1-5 
1961  High  149.1  r 

1961  Low  143  4  2 

rORO.NTO  STOCK  EXCHANGE: 

Ind.  I 

Slav  ^0  .  .....  579.19  1 

^iay  ,11  .  .58!  00  i 

June  1  . . .  578  75  f 

.Tijn#  ?  .  .577  80  I 

Jun*  5  .  579  13  f 

June  6  ..  .581.25  l 

Change  for  week  ..  t2.04 

1961  High  588  06  < 

1961  L<w  524-1.1  I 

KEW  TORE  STOCK  EXCHANGEl 


New  Mun’l  Bond  Issues  piy'**®®**  shores 

_  95  P.C.  Deposited 

riTT  OF  CHiroi’Tixii  Announcement  is  made 


little  changed  from  the  levels  g^e  Dr  \V  G  Pcnfield  II  T  ‘’’"'''’'"i'  depreciation  on  Iho' 
of  a  month  ago.  Trading  vol-  ‘i,ang.ston.  II.  T.  Markov,  .S,  R.  ...  .  ...  ' 

ume  during  the  period  has  ta-  iMillen.  and  H  D.  Cameron.  The  lim.  ed  partnership  stnic  ; 

pored  off  substantially.  On  the  j  The  company  intends  lo  begin ;  from ’‘'a  "I’iTbilil'v  *'nnint  nC 

Montreal  market  mHii.irial  nianufacturing  operations  in  leas-  **  P?'"'  ."'l 

Montreal  market  industrial  nrpmises  at  Aiax  Ont  I''*'*'  **  fnrporalion.  The  in' 

share  volume  slipped  from  '  ]  _ ^ _ ' _  Kesior's  liability  is  limited  lo  the 

1.146,000  in  the  first  week  of  -  i  ^  -osh  invested  by  him.  The  gen 

Mav  to  1,142,000  in  the  second  CXChatigeS  CUt  -'•^>1  Partners.  Realty  Equities, 

week,  to  1,062,000  in  the  third,  '|||♦grg5*  Dglgr  Executive  vice-president  of  Ihe 

to  894,000  in  the  fourth,  tn  877.-  ;  ]rnmpany.  Seymour  Rerish.  says 

000  in  the  week  ended  .lune  2.  I  '  ,  ;it  is  ihe  intention  of  the  company 

Bigge.st  index  change  since  !  The  Montreal  and  (  anadian  ,o  hecome  a  fully  integrated  re.nl 

the  end  of  April  has  been  a  -V'bangos  and  the  Toronlo^pj;,3,p  investment,  de- 

uie  4IIII  III  .MJIII  rids  iii  i  n  ,i  k,,np|<  [-.xchange  have  lowered '..plnnmenl  anH  rnnslnu-linn  ; 

rather  sharp  drop  in  the  hank  .(hp  minimum  interest  rale  tn  he  _ _ ^ _  j 

average,  but  this  is  allnhutable  Ichargrd  by  member  firms  on  T.S.E.  SHORT  POSITIONS  I 
to  an  adjustment  made  neees-  ! customers  debit  balances  on  mar  .Semi-monthly  report  of  short; 
sary  hy  Ihe  merger  of  the  fan-  accounts  In  6'?  per  cent  from  positions  of  the  Toronto  Stockj 
adian  Rank  of  Commerce  and  I  /..iid.-c  ..na  ic  ,  Lxchange  as  fo  May  .3Ist  showed 

:  J  nP  mO\  P  lOllOWS,  Hnn  I.A  RiO^ODOA  cVmmc  nf  urw;  icciiAc  ; 

the  Imperial  Rank  Re.st  index  ,([irert  result  of  Ihe  redurtion  hvl  '  lu*^ nr- ^  TT.V 

.  .  ....  "uin  Mt  MiiiiiuiM  ii.v  ns,  7Ra  shares  of  21.i 

gam  has  been  rerorded  hy  the  jlhe  chartered  hanks  in  their  |  jssnes  on  Mav  I.illi  I 

papers  'prime  interest  rate  In  per,  _ ^ ; _ —  _ _ 

- jeenl  from  .Si',  per  rent  j  new  C.'s.E.  MEMBER  I 

W  Pivwood  Shares  L  'he  exchanges'  Im!  PpIpp  i,  Hobinson.  it  is  an-' 

eie  inores  iip^psi  rate  has  followed  that  of'nounced.  has  been  elected  a, 

95  P.C.  Deposited  the  hanks  prime  rale.  The  ralC'niembor  of  the  Canadian  Slock 

Announcement  is  made  by  has  been  B’.  per  rent  since  April,  i  Exchange  Mr  Robin.son  is  a  I 


to  an  afi.justmpnf  madp  npros-  jnistoD 
sary  by  Ihr  mer^:rr  of  the  fan- 
adian  Rank  of  Corrimfrce  and  j 


4.15  4.3.5 

38.90  19.40 
1  03  1  05 


iureai  -Hon^ern  oa*  «  “1:,  ^»TT  OF  rHiroiTnii  '  Announcement  is  made  by  nuMH-t-ii  n-i  pn  r«-ni  i  p^xchange  Mr  Robin.son  is  a|  - 

l^NaturWar  "  i  89’i.9l  ,w''a'raad  "'o  ?Tnd;i?ata  a '’"J i ’’’y''***’*^  r  ;  fbroclor  of  the  Toronto  brokerage  i 

\oium»  Jockey  Club  Ltd  .Std.  ..  1.3.2  149  uee-Zu^usan  k^"'  ^  rale  applicable  j  firm  „[  Goodwin  Harris  Co.  1  , 

Li^btaw^A*'*’  . 1^90  19  40  fL*?"*.'"!,*’'  *'“•  exce.ss  of  92  per  cent  of  class;  to  out-of-town  authorized  non-j|.(f|  Xp  is  also  a  member  of  Ihe! 

ssslooo  I Lorado  i  ramum  .  1  93  1  92  I7a"r  .shares  have  been  tendered  niembcr  brokers  is  6  per  cent  i  Toronto  Stork  Exchange  - 

.271,999  North  Canadian  Oil . ^  .72  „  ,  98  239' lor  »2o.2..29o  ^ion  an  offer  made  by  United  provided  they  are  charging  a— - - - 

231  900  RiH^'Tinio^'"”"’  19  '"’4  »ii88.s9o  of ' 8 «  oi ] Sf atcr  Plywood  Corp,  tn  pur-. minimum  rate  to  their  custom  ] 

Superior  Propane  .  3.M  3  49  !cha,se  the  "A"  and  "R"  shares ^rs  of  6'?  per  rent _ j 

w'rXiward'store.  A-  '  9  02  ‘  9  49  of  the  Company. 

_ (  -  The  irs  company  offprrd  one  or  alfcrnatclv  $1.1.25  Canadian 

OIL  &  GAS  PIPELINE  INDEX  1"  ""d  || - 

WII.  Of  riri.i,iiit  Ii9fc,i.n  ^  ejndicate  compo.ed  ofl-^  Western  Plywnod  B  shares.  $10  cash  for  each  A  share.  |  |  VISw 

(Supplied  by  Kippen  &  Co.  Inc.)  a.  f,  An.es  *■  co  Ltd  .  wood.  Gund.v  '  .  ,  .  , 


Plirrhasprs  and 
Distributors 
of  (fovprnmrnt, 
IVliiiiipipal  and 
(iorporalion 
Sppurilips 


A.  E.  Aiti<>s  &  Co. 


Busineti  EMtahliihed  1869 


MONTREAL 


rOOOMTO  NCWVOOK  tONDON.INa. 


I  rowing  to  ih^  muniripahty 


OIL  &  GAS  PIPELINE  INDEX 


192.9-1 
193  80 
194.0? 
1.60 
198.95 
161  43 

tOow  jAoas) 


Mav  .11  703.04 

.lun^  1  700.86 

Jun^  2  . 700.87 

.Iu?n  -5  .  708.57 

Jun**  6  .  •  708.88 

^'hang^  for  wFPk  ..  e-.s.gi 

1961  High  ..  708  88 

1961  Low  .  610.25 


Mav  10  . 

5fav  .11  .  llu  75 

JtiflO  1  . .  113  87 

Jun6  2  .  113.80 

June  5  . .  ..  .  114.25 

Jun6  *  .  115.04 

Change  for  -1.29 

1961  High  .  ^  ,115,04 

1961  1/OU  99  75 


— CTILITIES- 
I..OW  Closn 


London  6.E 
.154  6 
V51  5 
,144  3 
142  0 
154  4 
148-1 
-6..1 
365  7 
30.5  9 


British  Pete 
xDaily  Mirror  .  . 
C  P.R.  5%  pfd. 
Stewart  i-  Lloyds 

X— Stock  Dis. 


;  ^  inrjal  govornmont  i*  giving  a  grant  of 
$82,751.66  for  thr  loan 


Dominion  Tar  &  Chemical  Company,  Limited 
Offer  to  Shareholders  of 
St.  Lawrence  Corporation  Limited 

Expires  June  13,,  1961 


.At  present  acceptances  have  hern  received  from  holders  of  over  90% 
of  St.  Lawrence  Corporation  shares. 

We  suggest  that  shareholders  take  advantage  of  the  offer  and  benefit 
hv  receiving  increased  annual  dividend  payments,  as  well  as  partici¬ 
pating  in  a  diversified  industrial  enterprise.  Our  facilities  are  available 
to  assist  in  the  deposit  of  shares  in  accordance  with  the  offer. 

Wood,  Gundy  &  Company 

■  I  limited  ■'  ■■ 

Toronto  Montreal  Winnipeg  V'ancouver  Halifax 

Quebec  Ottawa  Hamilton  London  Kitchener  Regina 
London,  Eng.  Edmonton  Calgary  A'ictoria  New  Y'ork 


I'U.VISIl  *’"  1*’®  simple  average  of|can^d3  iJiUf.  TH'  ' 

>'971  dm  relatives  method,  reflecting  theiy»«7.  •’i'',-'  ix’r  «'»rt  wriai  d»b»ntur»,, ! 

lO  fTQc  nmo  '  ^  93.984  for  $.57,500  of  SV4**; 

average  movemenr  of  10  gas  p  pe-,^  i962-7i  anti  $103,500  of  5  *  of  197?-. 

line  securities  and  4  oil  pipeline  si.  on  fhi.*  basi.*  net  oosi  of  borrow 

.  securities'  municipalltv  i.*  5  7761  ppr 

Wk.  (‘nded  Pre$  rent 

June  6  Week  Aver  ,  — — . 

^  Ga*  Pipeline  Aver.  117,63  118.97  I  .14(  RACirENEAC  «  C.  ! 

Oil  Pipeline  Aver  99.41  95  94  3  47'  School  oommiSRioner*  for  municipal 

■  dy  of  Rajnieneau.  Quebec,  have  award 
^  |ed  to  a  eyndicate  rompoj*ed  of  J,  K  j 

It]??  Canadian  Quotations  .unamme.  Ue.  corp  de  Pret*  de 

144  12  WMnuuiUlIX**'''"'** Quebec,  Lagueux  and  TVsRocher*.  Uee. 

%7?  On  U.K.  Securities  D«car  Dub.  a  nr.  in..  aiK)  Gr.nier.' 

..  ..  .  ,'Ru'I  *-  Ci.  .  Inr  an  isnu.  of  *141.9991 

(Supplied  by  Kippen  &  Co.  lnc.)U.n-.vrar,  21.4  8  p.r  ..nt  »>hai 

/  .A#  I11MA  £  io£i  t  at  a  price  of  96  7.1  On  thj* 

'Quofetions  as  at  .June  6.  borrn»in,i  m  tn., 

Ion  S.E  Rja  A.;lrpH  |rommission  ...  8  818  par  r.nl  Pro" 

.248  r>  •  U  r>  .  /•  -n  n/i  innal  8m-.rnm.nl  is  giving  a  jTsnl  nf 

31,  British  PetP  6  ,i0  '  00  3,2,75], ,8  Im  ih.  loan 

«!  xDaily  Mirror  .  .  t.ho  2.2.5  - 

C  P.R.  5%  pfd.  170  1  7,'i  town  of  nATINEAF  I 

t  1  T  i/veFi4e  G  rx  "  9^  Town  of  Gatineau.  Quebec,  ha*  award- 

48-1  (Stewart  &*  Lloyds  /.2o  ^  ^  E,  Ames  tr  Co  Ltd.  an 

'?'i:  -  ■  I  of  $306,060,  twenty-year,  5i^*6  per  cent! 

5,1  V  QtA/'lr  riic  ,  *enal  debenture*  at  a  priee  of  98  147, 

0.5  9  ■  UIS>.  $69,500  of  5t2'#  of  1962-71  and' 

I  $236,500  of  f  t  of  1972-81.  On  thi*  ban.* 

]  net  ooet  of  borrowing  lo  the  munici  ' 

;  TOWN  OF  LORFTTEVfLLF 

Town  of  laoretteville.  Quebec-  ha* 
[awarded  lo  a  eyndicate  romposed  of 
iClement.  Guimont.  Inc  .  J  T.  Gendron. 
Ine.,  Daw'son.  Hannaford,  Ltd  .  Lagueux  | 

,  ^  \ti  DesRocher*.  Lid  .  and  Jacque*  Legarej 

mpany,  Limited  i*'  .*229-0™;  | 

'  [year.  514.5*4*6  per  rent  aerial  deben¬ 

ture*  at  a  price  of  97,89  for  $84, .500  of  I 
5*-^'*  of  1962-71:  $62.0f>0  of  5*4’*  of' 

pr»  nf  1972-76  and  $82,500  of  6'*  of  1977-81.  On' 

CIS  XF*  hast*  net  coiat  of  borrowing  to  thp  • 

I  municipality  is  6  0211  per  cent 

ion  Limited  1  oravbv 

lAFii  ^  Granby.  Quebec,  ha*  awarded. 

I  to  Bell-  Gouinlock  ti  Co.,  Ltd  .  an  laauei 
jof  $118,000  twenty-year,  5V4-5‘’4  per  renti 
Isenal  debentures  at  a  price  of  96.88: 
Ifor  $42,500  of  5^4 ’a  of  1962-71  and' 
lyni  $75,500  of  5Vi’*  of  1972-81  On  thi*  basis! 

{net  cost  of  borrowing  to  the  munici- 
ipality  !*  5.8248  per  rent 

I  _ 

j  TOWN  OF  MAMWAKI 

,  ,  1  Town  of  .Maniwaki.  Quebec,  has  award- 

(rom  holder?  of  over  90%  to  'Hie  Provincial  Bank  of  Canada  I 

and  Veillet.  Langloi*  A  Courtemanche. 
Ltee.  an  issue  of  $64,000  fifteen-year. 
5t'4*5i^  per  rent  serial  debenture*  at 

T  Of  thr  offer  and  benefit  ?88?^r . nd  0^21?.  1. 

ments,  a?  well  ra  partiri- 

)ur  facilities  arc  available  - 

J  i.u  £r  BEAl  HARNOIS 

Jance  Wltn  the  oner.  ^  BeauLamois.  Quebec  ha* 

awarded  to  Graham.  Armstroni  Secur  j 
ities  Ltd.,  an  issue  of  $40,000  twenty- 1 
year,  5V4-5*4  per  cent  serial  debentures 
,  at  a  price  of  98  0851  for  $14,000  of| 

vOmTIflTIV  5t/4’s  of  1962-71  and  $26,000  of  5»4’a  of  I 

1972-81  On  this  bans  net  cost  of  bor-: 
rowing  to  the  municipality  is  5.8779! 
per  cent. 

/ancouver  Halifax  - 

K-:.,l,.„-r  THFR-AO  VILLAGE 

INitcncner  ivegina  \iUage  of  Thurso,  Quebec,  has  award- 

iCtoria  New  York  ^  to  J  F  Simard  &  Cle.  Lite  an  issue 

of  $20,000  fifteen-year  •5-'i  per  rent  • 
sena)  debentures,  maturing  1963*76  atl 
a  price  of  97  69  On  this  basis  net  cost  j 
-  -  I  of  borrowing  to  the  village  is  -5  8494! 


Is  your 

INVESTMENT  FNIRTFOLIO 

kpypd  to  prpsput  conditUuhsy 


During  the  past  few  monthA  "  «ijh«tantinl 
riAf  in  the  average  price  nf  .ecuritiev  has 
taken  place.  Consequently,  the  task  of  selecting 
securities  which  combine  safety  of  principal, 
good  income  and  an  opportunity  for  capital 
appreciation  has  grosvn  more  difficult  for  the 
average  investor.  $$’ith  this  thniitihl  in  mind 
*»tir  Respnrrh  D#»parf inonl  has  prpparad  m 
iirniip  nf  halanrpd  pnrlfnlioa  nf  varving  Ki/PK. 

These  portfolios  include  (invernmeni  and 
(Corporation  Bonds  as  well  as  well-seasoned, 
dividend-paying  common  shares.  M'p  NiiigsiPNi 
ynii  will  find  it  tn  yniir  advanlagp  fncniiiparp 
thp  pnmpnNitinn  nf  tlipsp  pnrifnIinN  will,  v«,iir 
prpspnt  hnIdinitM.  ^  on  can  obtain  them  wilhoiil 
obligation.  Just  telepbone  nr  visit  any  of  our 
offices  or  mail  the  coupon  below. 

If  yon  prpfpr.  *pnd  ii«  a  li«t  of  xpniritips 
ynn  own  w  hirh  yon  would  lifip  n«  to  rpvipw  , 
and  indirafp  .sour  in.patnipnf  objpctisp.  W  e 
have  been  aiding  investors,  large,  and  small, 
for  nearly  .50  years  and  will  he  glad  to  help 
you  plan  a  portfolio  suited  to  your  needs. 


Nesbitt,  Thomson 

AND  COMPANY,  I  IMFTFD 

.I.Vi  S».  .fame*  Sfrpfl  \XpsI,  MO\*rRE4F-,  Tcl,  \  I.  .>-'>221 

MO^TFf*I,  QIFRfC  TORONTO  OTTiWA  H4MI!,TO\  lONPON.OVT. 

KITCHfiyfR  849RD  PFTFRBnRoi  f.H  r.opFRIfH  wiwippr, 
R^,r.I^A  fAir.ARY  FPMONTOV  VANfOIAfR  V|fTORI4  -.AIN'T  JOHN 
FBEDERICTOS  MOVCTOV  HAfJE^X  ROSTOV  new  YORK 

I.ON'DOV,  ENO.  /I  RKH 


Pleast  tend  me  a  copy  of  your  suggested  portfolio  for 
the  investment  of  $10, (XX)  Q,  $25, (XX)  □,  $50,000  □, 
or  $100,000  [n.  Please  check  the  portfolio  desired. 


IT e  rrr/>ni  mrnrt  nrrrptnnr* 
of  t/i^  o/fFr  by 

Shell  Oil  (/ompany  of  Canada, 

l.iitiilrd 

lo  llrbrniurt-holdor^  of 

North  Slar  Oil  Limifrd 

.'shenOilCompanvof  Canada.  I  muted  has  offered 
lo  North  Star  Dehenturehoiders  an  equal  pnn- 
ripal  amount  of  Shell  Oil  fkmifianv  Debenture* 
in  exchange  for  North  .Star  DebentureA. 

In  our  opinion,  it  will  be  to  the  advantage  of 
North  .Star  Dehentiireholders  lo  accept  the 
Shell  Company  of  (ianada  offer,  because 

•  I'be  .Shell  Oil  f  ^vnpanr  Debcntirre* 
will  carrs  a  higher  inlcrest  rale.* 

•  .Shell  Oil  tiompanv  will  par  North  .Star 
dehenlnreholderKa  iwiniisofone  month's 
interest. T 

•  ".Shell'"  i»  a  'd)  rear  old  eompany,  snth 
nation-wide  marketing  facilities  and 
.5. TOO  retail  outlet*. 

•  "Shell*'  is  .^rd  m  •ales  m  its  uiduatrr  in 
( ianada.  6th  m  oil  reserve*  and  2nd  tn 
gas  reserves. 

•  ".Shell'"  ha,s  spent  $ oOO.nOO.OffO  m  cMp- 
ital  outlay  and  exploration  . . . 

•  "Shell"  has  world-wide  connections. 

•tioupon  rsle  n  *-i  nf  I  %  hi^er  no  sH  hwt  the 
yi-h'*..  Seriired  .'senal  DeKenliiroi.  .Senes  A. 


tf’rrv»iHed  of  the  proxies  are  riepoeited  hr 

June  2.'JrH  and  if  the  iwnposeH  exrliaase  be- 
*  hmdins  on  all  North  .Star  Deivatjire- 


eomes  hindine  on  all 
hol.ler. 


t  nil  pnrtinilnr*  nf  the  nffer  hv  ShetJ  Oil 
(hmpnny  nf  Canntin,  f.imiteti  m/tv  he 
ohlninetf  from  any  oj  nur  nffirtts. 

McLEOD,YoaMO.WER  «  CoMntMV 


50  King  St  West  276  St.  James  Street  West 

Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Otovo  Wnotpae  t.nettos  Vareovsar 

Colgorf  Kitchener  O'.eber  Sherhroalra 

Erfmontoe  Wev  Tort 
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AA^ml^^S'  IScgIcs  Pisnt  PfiriTiit 


iWesfern  European  Market 
Eyod  By  Lumbonno  Agency  trra7menr°piant%bout^n"m 

•  *  ^  ^  !  south  of  Drumheller  has  been 

,  asked  of  the  Alberta  Conserva-, 

A  Montreal  firm  of  manage-  being  offered  by  some  countries  tion  Board  by  Canadian  Pacific 
ment  consultants  believes  only  in  that  region  than  those  bid  by  oil  &  Gas  Ltd.  I 

minor  obstacles  stand  between  traditional  customers.  The  company,  wholly-owned  by! 

Canadian  liwHber  producers  and  Dr.  Korey  said  Canadian  pro-  CPR,  said  actual  location  and' 
a  growing  overseas  market.  ducers  may  have  met  with  some  cost  of  the  plant  will  depend! 

Pan-American  Management  sales  resistance  in  Europe  he-  upon  well  testing  currently  in' 
Ltd.  indicates  lack  of  effort  has  cause  of  their  tendency  to  regard  progress.  Gas  to  be  processed 
been  responsible  for  the  paucity  that  area  as  a  last  resort.  there  has  been  eontracted  for  by 
of  Canadian  shipments  to  western  Guaranteeing  a  long-term  Trans-Canada  Pipe  Lines  Ltd.  I 
Europe.  source  of  supplies,  something  A  capacity  of  approximately  10 ! 

Pan-Am's  president,  Dr.  Korey-  which  Pan-Am  believes  it  can  do,  million  cu.  ft.  of  raw  gas  per  day' 
Krezeezowski,  has  announc^  should,  he  suggested,  pave  the  has  been  suggested.  I 


YOUR 

LIFE  INSURANCE 


I  Balances  of  Sales 
Finance  Cos.  Off 


specific  mineral  finds  were  under  Ontario  charter,  )ias  taken 
made,  new  financing  would  be  over  the  mining  interests^^ 
sought  for  them.  viously  held  by  Wenner-Gre* 

The  company,  formed  recently  B.C.  De\elopmcnt  Co. 


markS'  LSr‘Sia"'’pW™i‘l"«'<  '  cTn'i'rr‘.r.3«"S: 

company,  to  be  formed  in  co-op-  In  addition,  he  indicated  UjDivision  is  also  before  the  Board.i'^cnt  Savings  Plan.  The  effect  certain.  'lion  a  month  before  and  1.5  8  per 

oration  with  Maritime  lumber  would  he  advisable  if  Canada|This  requests  the  right  to  build  of  this  legislation  was  to  give  In  the  event  of  death  during  j2R4  million  a  year 

producers,  would  act  as  a  Euro-  followed  the  lead  of  all  other  ja  lO-mile  .I'i-inch  pipeline  from  tax  relief  to  individuals  on  their 'the  accumulation  period  the  con-'pgpijpr. 

pean  sales  agpnt.  producers  and  the  east  Calgary  gas  plant  of  contributions  to  personal  retire- 1 tractor's  estate  will  receive  a' - - 

According  to  Dr.  Korey.  onlyiswitched  from  circular  saw  to  .Jefferson  Lake  Petrochemicals  ,  .  i  .u  J  i  r  .u  *  ...  ia>  ^  ■ 

“the  language  problem"  and  "thejband  saw  operation.  of  Canada  Ltd.  to  Cremona's income  plan.s.  tnt.il  thaLrelease  of  the  otal  und.  ^ 


I  IIhI^  n,  :  OTTAWA  —  Balances  on  the  • 

■  fJLiXX  Mid  li  1  kJ U A 1  |book.s  of  Canadian  sales  finance 

■  Icompanies  at  the  end  of  March 

[DBS  reports,  totalled  $1,158,000.- 
nrx-wrtr  r'Tiyfcf  000.  8  decrca.se  of  O.fi  per  cent 

EVERYDAY  PROBI./EMS  I  from  ll.ies.OOO.OOO  at  the  end  of 

ni<wriT«5«sFn  and  answered  February  but  1.4  per  cent  above 
Ul&UU5>&l^iU  AlxavVEiniMJ  $1,141,000,000  at  the  end  of  March 

Archibald  J.  Bookles.s.  C.A.,  C.L.U.  .  . 

,  Small  loan  companies  books 

_ -, _ _ Jl  .showed  $.540  million  at  the  end  of  . 

,  I  .March,  up  0.5  per  cent  from  $.543  i 

Tax  Relief  for  Personol  Retirement  Saving  million  a  month  before  and  10.7  I 

'  per  cent  higher  than  $493  million  I 
In  19.57  Section  79B  of  the:nuity  to  a  husband  and  wite.g  year  ago.  " 

Canadian  Income  Tax  Act  intro-  w'hich  may  be  guaranteed  for  a:  Accounts  receivable  of  depart- 


Registered  Retire- 'period  of  not  more  than  15  years  ment  stores  were  $329  million. 
Plan  ”  Thn  nffprt !  Certain.  I  down  1.8  per  cent  from  $3,35  mil- 


problem  of  quoting  specifica-|  A  band  saw  blade  is  about  1  4  Calgary  terminal. 


time  tax  relief  had  been  avail-!cumulated  to  that  date  less  a 


tions  in  millimetres  instead  of  |  millimetres  thick,  as  against  6  No  details  were  given  by  Home  j  able  only  to  employees  who  were!  fixed  rate  og  '8x  amounting  to  |y|j|^j|^q  P|>Qj00f 

inches"  have  restrained  Canadian! millimetres  for  a  circular  saw,  on  how  the  gas  liquids  would  be  members  of  government  ap-j  13  per  cent.  ^  * 


TORONTO  —  Announcement 


I?' X'lr, kite's?  n™»ed  corporate  pension  plan.s.j  If  the  nnner  wishes  In  ■  de-i  TORONTO  ~A nnouncemenr 

cooli  be  readily  overcame,  he  Dr.  Korey  espres.sed  hnp.  this  R„  '“'“"inil  sellemployed  resistor-  the  plan  at  any  time  Wenner-Gren 

estimated  Canada  could  sell  new  equipment  could  be  pur-  ^enTS  Dy  persons,  professional  men,  farm-|hefore  annuity  payments  plans  for 

about  $10-$13  million  of  lumber  chased  on  credit  and  payed  off  in  GrCOf  -^VeSf  Llfc  p*"*  ^nd  the  like  who  had  experi-ithe  full  amount  of  accumulated  expenditure  of  $400  000  this' 
annually  to  western  Europe  with-  lumber,  with  the  assistance  of  vviNNIPFG  -  The  Great  West  ^nced  difficulty  in  making  ade-l savings  at  the  date  of  “de-regis-:^,^^^  exploration.: 

7ric^T  ^hri’atS  flLfe^\'i7  '''  Life  As.surance  Company  hL  aJ|Quate  provision  for  retirement jtration"  will  be  treated  as  ord,n-;i3rgely  in  northern  British  Col- ! 

sents  some  3  5  per  cent  of  yearly  Bulk  sales  with  emphasis  on  "o^nced  five  appointments  in  itsidue  to  the  fact  that  their  savings income  of  that  year  taxable  umbia  According  to  Ronald  B  1 
.senis  some  .s.s  per  ceni  01  yeariy  buik  saics  wim  empnasis  ”"1  inycctment  Division  C  R  For-  haH  tn  he  set  asirfe  fmm  inenme  at  norma  rates  but  subject  to  a  .McCartney,  managing  director.i 

lumber  imports  to  that  area.  long-term  availability  would  be  I .V*”?.'®"-  •  ^  on  hap  m  be  set  aside  from  income  .  _ _  enmnanv  has  nresent  finanrinv 

Although  establishments  of  the  main  feature  of  Pan-Am's  ®y*^’  Bussell  King,  and  .C  H., remaining  after  taxes.  jminimum  tax  of  2o  per  cent  tinoonoo  from  an  Americanl 

Inlercon  would  be  a  private  pro-  service  to  European  importers.  Grenc  have  been  appointed  to  since  1957  all  taxpayers  have!  'group  w’hicb  has  underwritten! 

TPrt  Ihp  Ppri'Arrt  oppsidont  ssid  A  numbpr  of  orodurprs  in  Npw  position  of  regions]  rnsndf^cr,!.  ,  .  f  ri  mm.*  «  u  x  l*  u' 

W  M  ‘ La  nronertv  inve.stment  at  Toronto. Peen  entitled  to  obtain  tax  reliefi  ❖  ❖  v  2.i0.noo  shares  at  a  price  which; 


iect  the  Pan-4m  orcsident  said  A  number  of  oroducers  in  New  I’’®  position  of  regional  manager,  a  .  u.  .  1  ri  a  u  "f®  “ooerwriiien j 

ypci,  ine  >  an  .“vm  presiaeni  sain  a  numner  01  prjwucers  in  ^ew  ,  invoctmoni  a»  Tomnin  M’ooo  entitled  to  ob  am  tax  re  leC  ❖  ❖  v  2.i0.noo  shares  at  a  price  which; 

the  Department  of  Trade  and | Brunswick.  .Nova  Scotia  and  Que- P'^°P^”y  Joronto,  .....  .  ..r>  .  a'  ^  ^  note  iha /.nmnan«  ti  a  share  I 

Commerce  is  interested  in  the  bee  have  already  shown  nerest  in  ^’oP'rpal  and  Vancouver  respec- on  contributions  to  a  Registered!  Since  the  introduction  of  ca^ta^zation  if  Tooo  1 

plan.  Ithe  projects,  and  a  small  com- “''.^’y-  N  T.  Hughes  has  been  ap  , Retirement  Savings  Plan"  sub-degi.slation  a  large  number  of 

He  noted,  that  in  the  past,  mittee  is  studying  Dr.  Korey 's  property.  In-iject  to  the  following  conditions itaxpapers  have  entered  into  .0  the  250  000  to  the  American' 


Me  noieo.  inai  in  me  pasi.  mii.ee  is  .siuoying  ur.  ^or'-y  s  1.,  ...e  .uiiowi.ik  coomi.onsjiaxpapcrs  nave  entered  into  ,he  250.000  to  the  American! 

SlJ'maSly'o^’emnVtoThf  ’’pan.Am's  prophsal  to  <el  up  a  "I'ilh  J-  f.  Birt  Bas  been  hlmaci  ‘"f  I  'RoiiLvItrfd  RMiremenl  Savins.sisroup.  425.000  have  boon  fssued| 

iS  sS  and  Ite  Ijoiled  common  ma?keS  «rgani2ali.;  manaser.  properry  lhv«men,s  ''  “  'll*' 

Kingdom,  despite  the  existence  of  is  a  new  development  in  the  east,  at  Winnipeg.  ^  PP  pen  ^are  many  more  who  have  |  u-hirh  arranged  fhei 

more-profitable  markets  else-  hut  a  similar  organization,  Sea-  Forsyth  was  formerly  man-  sion  plan  as  employees,  maylyet  taken  advantage  of  the  'ory,'  '  *  rnnKnIidatinn  nf  intpr#Kt«j 

where.  bord  Lumber  Sales,  has  for  some  ager  of  the  Toronto  mortgage  in- now  receive  tax  relief  up  to! considerable  tax  relief  available  and  spent  some  $75  000  in  fin-' 

Pointing  to  the  decrease  in  the  years  been  successfully  handling  vestment  office;  Mr.  King  was  $2,.5oo  or  10%  of  earned  income! to  them  'ancine  activities  this  vear  to 

lumber  output  of  Europe,  and  the  marketing  operations  in  the  U  K.  manager  of  the  Montreal  mort-  y^g,.  ^^•hichever  is  Jess  date  ^ 

corresponding  increase  in  im- for  about  .35  British  Columbia  gage  investment  office;  Mr.  j.  Those' who  are  members  of!  tho.se  who  may  be  con-|  MrCarinev.  who  is  also, 


FOR  REPORTS 


MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M’s  Business  Review. 

Only  four  pages,  it  combines  detailed  surveyi 
of  economic  regions,  wiith  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Department, 

P.O.  Box  6002,  Montreal,  P.Q. 

Bank  of  Montreal 


IRANCHES  IN  All  TEN  EROVtNCEl 
Ohtritt  Mmedquaritrt  t 
Halifax,  Taronia,  Winnipag, 
Calgary,  Vancouvar 

HEAD  OFEICEi  Monlreal 


rfiii 


For  those  who  mav  be  con- 


I  Mr.  McCartney,  who  is  also. 


RESOURCES  EXCEED  $3,300,000,000  •  MORE  THAN  850  BRANCHES  ACROSS 
CANADA  •  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI- 


Warns  on  Taxing  of 
U.5.  Foreign  Subsidiaries 

NEW  YORK;  “The  Kennedy  I  where  American  firms  are  oper- 
proposals  for  higher  taxation  of  ating." 


ports,  he  said  better  prices  werelmills.  Green  was  manager  of  the  Van-  memoers  oi  retiremenll„  „  h  CONTi- 

- - - - - - -  couver  mortgage  investment  a  government  approved  Pension  ^  medium  of  a  “Re-isent  finLcing  will  take  care^Tf'  nentai  EUROPE  •  banking  CORRESPONDENTS  throughout  the  WORlD 

Wnrnc  nn  Tnvinrt  nt  Retirement  7: 

yv  arns  on  l  axing  or  Sment  0ffic?S7eZ^  cnnlnbute  to  such  p,g„..  j,  i,,  ^.g„  J,gg,  jg  . . - - -  =^== 

I  I  C  wa.s  f7rmerlv  inspector  of  the  f  receive  tax  re-  ,hat  each  individual  ca.se  mu.st!  _ 

WaOa  iOreign  ^UOSiaianeS  Winnipeg  mortgage  investment  “P  be  analvscd  carefully  to  make! 

-  office.  income  each  year,  whichever  is  ,^,,at  the  maximum  bene- 

NEW  YORK;  “The  Kennedy  where  American  firms  are  oper-  Life  s  inve.stment  less.  fit  will  be  derived.  The  effect  of!  Thit  nnnmmcpmmt  nppean  n  mnu^mf  record  mly 

proposals  for  higher  taxation  of  ating."  JrT" S Bowe7  iice-DrS^n"  ^  members  of,  registration  is  to  remove  the! 

foreign  earn^  income  of  subsid-  .-This  leadcr.ship  by  American  7nd  treasurer  with  G  C  Stt.  contribute  to.  a  govern-  ^.rden  of  taxation  from  the  high!  _  ,  _  _  _ 

Sardize  AmSf  dy  associate  treasurer,  as  head  of  ^PP^oved  pension  plan  as  gg^j^g  rjod  and  defer  it  to!  31,000  Share* 

the  corps  of  U.S.  business  men,  their  activities  have  lifted  living  ..  u  ,  d  ^  ® additional  j^gj  trend  is  towards  lower  lax-l 

the  production  and  sales  experts,  standards  and  strengthened  the  r/fmmnn^MarUpt'^"  amount  which  together  with  the  gj^jg  income  and  correspondingly  TjOWPl*  St.  LflWrCllPC  PoWGl*  OolllDflnV 

.ho  have  been  prime  (aetori,  in  „|ic,."  '“'^1 'isoTro  h“rre“ently  """■  “"BiBaBoh  lo  /,  LOHer  Jl.  l-awrenCC  rOWer  VXlinpany 

Soinh?"-"'  “a.  “laS  ^ 

This  warnincr  was  pivpn  him  '  proposed  taxation  of  for-  dian  business  generally  is  sym-  cPCfi  or  10%  of  earned  in-  rates  do  not  change  materially  Common  Stork,  No  Par  A  alue 

Bv  riaviH  T  ^MirAisnn  manaff  cign  income  of  L.b.  Corporations  pathetic  to  the  advantages  Brit-  come  each  year,  whichever  is  ^^gr  the  next  vears  or  so 

by  David  L.  Nicolson.  manag-  would  make  It  impossible  for  gin  will  achieve  bv  ioinine  the  u.c  "  ^ 

ing  dirwrtor  of  Pr^ucUon-^^^^^^  to  compete  abroad,  common  Market,  it  seemed  to  a  «  <.  con.sidcring  the  type  of: 

Honal  ^  management  consulting  for  e“e"  Si  not  p"ay‘"he  """\^7‘"’^  rind7sfHarieaie?!  '"h  "7h7  ''"^'*'"7''’"  Pr*ce  S3  7.50 

firm  which  has  specialized  in  in-  American'ievel  of  .52  per  cJt  and  ESii  Sie  Dorn  nion  ThJsl  ^^'-ng  for  retirement  which  may 

dustrial  development  and  factory  compete  effectively  with  local  ap^^^^^^  as  “Registered  Retir*^ ’•‘'‘•r^’ment  saving  and  life  I 

rer”of"a  centur7  Mr"  Nicolsmi  ^  strong  Common  ment  Savings  Plans  "  such  as i  I  The  above  wholesale  transaction  effected  on  the  Montreal  Stock 

ter  01  a  century.  i\ir.  iNicoison  The  proposed  change  in  the  tax  \tarUet  hlmk  inclndine  Britain  a.hooi,i  manaaaa  h,y  economical  contract  which  can! 

n!r*p %7te^riu7^^"  structure  would  swing  some  U.S.  would  be  best  for  Canada  in  the  Lmpanies  mutual  funds  gov-i*’^  designed  lo  fit  your  exact  re-  Exchange  by  the  undersigned  achieved  a  wider  public  distribution 

pire  State  Club.  overseas  investments  from  Eur-  ignj,  -  companies,  mutual  tunas,  Kov-i  ihp  lifa  j  b  r 

“America's  best  arnbassadors  ope  back  to  the  United  Kingdom.  .nmoaniac-  nnrra  annuities,  and  retire-;‘lu''^e"'ienis.  .Moreover,  me  me  in  the  outstanding  shares  of  the  company, 

for  peace,  prestige  and  good  will  where  tax  rates  are  slightly,-  American  companies  opera  nient  annuities  and  life  insurancel*”®*^'®*’^®  contract  can  protect 
are  her  businessmen  who  have  higher  than  the  American  rate.  ?  mT^a.iL^aKa.M  in  policies  issued  by  life  insurance  yo^  from  the  risk  of  per.sonal 

been  setting  a  fine  example  The  higher  tax  rate  probably  g  NiSson  companies,  but  m  order  to  bejdisability  which  might  result  in 

ifi“bv  prov!din7^SJ)d"wSing  SnnedTs  dcsirM^Jee  Tg^CT  70o’ U.S. 'subsidiar-  registered,  a  plan  must  be  so'faihire  to  maintain  contributions  |  Grecnshiclds  &  Co  Inc  W.  C.  PitfielH  &  Company, 

conditions,  paying  high  wages  Row  of  American  private  capita"  '“’‘f®  ?"***'’  ‘’sfaf’f'sh-  endor.sed  that  the  accumiilationjto  the  plan.  Finally,  a  life  insur-  i  Limited 

plus  fringe  benefits,  maintaining  fo  less  developed  countries  where  ^  Common  Market.  In  of  savings  is  placed  out  of  reach  ance  contract  guarantees  the  ul- 

progressive  management  policies  the  more  meagre  profit  oppor-  $750,000,000  was  invested  by  ^g,jj  maturity  of  the  plan  at  timate  annuity  rates  which  will 

ifi,"'*  jrersonally  to  tunities  could  not  off.set  the  Io.sses  th7 nm  retirement  at  which  time  the  re-  apply  to  the  plan  at  maturity.  L  ■  ■  ■  '  _gai^=a=aaaa^M«ggsagaagg— — »! 

ithe  betterment  of  the  communi-  incurred  on  European  invest-  Those  who  advocate  the  pro-  -  ' 

tics  in  which  their  plants  are  ments  Posed  increase  m  taxes  on  U.S.  tirement  income  must  he  paid 

located,"  according  to  Mr.  Nicol-  “if  American  firms  are  forced  subsidiaries  operating  abroad  m  the  form  of  an  annuity,  the 

»on.  whose  firm  operates  (o  holf  off  additional  investments  should  take  into  account  the  fact  whole  of  which  will  be  taxable  ■  — 

throughout  the  world.  in  Europe  and  to  reduce  or  liqui- fhere  are  a  variety  of  gs  income  in  the  hands  of  the  Cnt  Sf//7l 001  0^ 

“These  American  ways  of  do-  date  what  they  already  have,  due  foreign  taxes  imposed  on  such  j.g(.jpipp(  V=f 

ing  business,  projected  in  foreign  to  adver.se  U.S.  taxation,  British  firms  that  are  not  d^uctible  '  •,  ..  .  r 

communties,  have  sparked  de-  companies  will  try.  eventually,  to  from  their  li.S.  taxes.  Turnover  i  ,•  -..j  ’  ,  mb  am  lx wWjaiTC '  ba  m  ■■  m  _ _ 

mands  by  labor  of  those  coun-  accelerate  their  investments  in  faxes,  for  example,  amount  to  cumulation  period  must  cease  in  yiJP  -W/f  IC  A  M  A 

tries  for  improvements  in  the  Common  Market  countries.  It  is  25  per  cent  in  France  at  present ;  every  case  before  the  contrac  |  Tfllili'ffiffiFftDS  IS  I  W  Mlv  MwElv  I  ••• 

wage  scales  and  working  condi-  in  the  interest  of  the  West  to  ?  por  cent  in  Italy;  6  per  cent  tor's  71.st  birthday.  Furthermore, 

tions  —  demands  which  have  re-  achieve  a  strong  western  Plurope.  'o  Belgium  and  4  per  cent  in  jhe  fype  ^f  annuity  which  will  a—U 

suited  in  a  steady  raising  of  the  This  will  eventually  outweigh,  we  Germany.  There  are  a  number  payable  at  maturity  is  Sound  J^otection 

standard  of  living  in  every  area  believe,  other  British  (’nmmon-  of  other  non  income  taxes  im-  f  fniirtw 

•  ■  - —  posed  by  foreign  governments  restricted  to  one  of  tlie  follow- 

E  which  are  not  considered  deduct-  mg; 

ible  by  the  U.S.  tax  authorities,  1-  An  annuity  for  life, 

when  income  taxes  are  computed  2.  An  annuity  for  life,  guaran- 

profits  remitted  by  American  teed  for  not  more  than  15  years 
IPl subsidiaries  abroad  lo  the  parent  certain 

'toe*,.  5.Aia,nMI,.and.„rvi,„ra„-' 


This  annnuncrmml  appears  as  a  matter  nj  record  only 

31,000  Shares 

Lower  St.  Lawrence  Power  Company 

/ 

Common  Stork,  No  Par  A  alue 

Price  S3  7.50 

The  above  wholesale  transaction  effected  on  the  Montreal  Stock 
Exchange  by  the  undersigned  achieved  a  wider  public  distribution 
in  the  outstanding  shares  of  the  company. 


Grecnshiclds  &  Co  Inc 


W.  C.  Pitfield  Sl  Company, 
Limited 


THE 


IS  TO  AN  AGENT... 


UIJ., 


of  London,  England 


THE  BRITISH' CROWN 
Assurance  Corporation  Limited 

of  Glasgow,  Scotland 

BRITISH  NORTHWESTERN 

Insurance  Company 

SECURITY  ^NATIONAL 

Insurance  Company 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.r217  Bay  St.,  Toronto 

R.  HOLROYOE,  Manager  For  Canada 
BRANCH  OFFICES  — 

MONTREAL.  WINNIPEG.  CALGARY,  VANCOUVER 


METROPOLITAN  LIFE 


(Nnmin.l  Rain  In  Montrral) 
(Tnnd.r.  Jon.  Sib,  ISSl  at  2  p.m.) 
(Suppllrd  br  Rank  of  SlonIrnI) 
Can  I 

S  A.  .  S  Bu.vin*  in'-- disc 


Jll|iill||llli|li:{ 


U  IJjTpDjlTIFwT^ 


challenges  the  world,  it  is  meet- 

ing  constantly  stiffer  compefi-  NaOn.  IViaiarnC  PHer 

tion,”  .Mr.  Nicolson  said.  pirSt  Quorter  DOWII 

"Foreign  firms,  dir^tly  and  in-  Canadi'  Malartic  Gold  Mines 
directly,  are  building  plants  here  j  reports  earnings  for  the 
and  otherwise  extending  their  fjpsj  quarter  of  this  year  amount- 

prcwuction  and  sales  in  the  jng  fo  $18,967  compared  with 

United  States.  This  means  that  $4o,%4  the  corresponding 

American  firms  to  hold  their  period  of  I%0 
own  position  must  continue  their  Production  ’  was  valued  at 
expansion  abroad.-  $365,502  compared  with  $3T5.1on. 

■  Another  factor  which  the  pro-  and  cost-aid  was  $79,000  against! 
ponenis  nf  higher  taxation  on  $7R.ooo. 

U.S.  foreign  subsidiaries  may  not  Tonnage  of  ore  milled  was! 
fully  evaluate  is  the  very  posi-  11.5,932  compared  with  115,69,5.  I 
live  values  which  the  United  "  , ,  i,  ,  i 

Stales  has  received  as  a  result  throughout  the  world.  Europeans! 
of  re.scarch  conducted  abroad  by  want  the  U  S  A.  to  have  a  big  in- 
Ameiican  owned  firms.  -Alanyi  vestment  in  their  future.” 
new  and  improved  products  from! 
the  foreign  laboratories  of  U.S. 

firms  have  contributed  .subslan-  Canadian  Dollar  ! 
tially  to  the  variety  of  goods  and 

services  here.  XUOrOtlOnS 

"Productivity  in  Europe  has _ 

been  rising  at  a  world  record  iN.min.i  R.ir.  in  Monirraii 

rate  for  several  veers  '*  Mr  «Tnr.d»T.  Jon.  Sib.  IPSl  at  2  p  m.) 

raie  lor  .several  years,  .Mr  isuppii.ii  bj  Rank  «r  Monirr.ii 
Nicolson  reported.  "Creation  of  can  i 

the  European  Common  Market  is  v.s.a.  .  t  Bu.vm*  in^vdisr 

widening  outlets  and  encourag- ^  seiiin*  is.ijr, liuc 

in  industrial  growth.  If  the  world  ‘  \l 

is  to  obtain  a  better  standard  Biork.d  si.runf  Buying  274 
of  living,  more  effective,  more  selling  27s 

profitable  production  must  be|^'"l”r;„?,*T'potind  ?3i>5, 

developed,  so  that  more  goods  Belgium.  100  franc..  vsa'. 

and  services  can  he  distributed  KLa''rk'*'iM'"k"ronr. 

France.  li)0  francs 

s,  ^  ^  J00  PMark  .  ,  .  2s>  0! 

Ufv.'  sv*.  ss''  4.svl,-.s  .St..  V  Hongkong,  ino  dollar.*  IT  .I.'i 

India.  100  ru|>^!i  ...  20.8.1 

r:  >  1  Ntlhcrlands,  100  fuilrl^rt  .  .  27.81 

I  Norway.  100  kroner  .  11.88 

V  iHaki.stan.  100  rupee.*  20.8.1 

str'i 4 Sweden.  100  kronor  19. 2H 

IISimNrF  " 

■  ■  UKall^llV  't'i  I  month  .  prom. 

V  •  12  months — 1  16  •  piem 

J  months— 3  32  •  S  .‘I2^r  piem. 

;  v^'  montht“5  .32  •  7  32^r  prem. 

^  5  months — 3  16  •  prem 

i  ^  months-.;  32  •  9  32^r  prem 

yJCmf/mCU  -yM  I 

^  f  /g  ,,.4  2  monUis— 13  16  S  I6r  diae. 

f  /g  I  3  monthp— m  -  ’ac  disc 

f:i%  4  monUi*— IH  -  I'-ac  disc.  ! 

DFFICI  NIW  YORK  *  month»-lH  .  msc.  j 

8  montiis — Pi  •  l»ic  disc.  [ 

Noao  Rates  for  P.S.  Dollari.  I 

Wednesday  .  . 

lANAOA  SINCE  1872  I  Thursday  .  bJ  1*1 '1*  I 

:  . : '  Friday  . .  <»8  23  32 

^IX'onday  .  MU  is 

!  Tuesday  .  .  M  21  ,12 

v!j  j  Bank  of  Canada  —  Rato  lor  Gold  Trana- 
—  34  .k5.5<).17.  Average  for  week 
I  June  2nd, 


WHAT  THE 


IS  TO  A  MARINER! 


Are  you  following 
a  true  '‘BOARD''  course 
toward  the  Harbour  of  Security? 


FRANCE 


KOMI  OFFICI 


serving  CANADA  SINCE  1872 


THE  CANADIAN  UNDERWRITERS’  ASSOCIATION 


Qnd  its  Branches  and  affiliated  organizations 
from  Coast-to-Coast... working  with  Members 
and  their  Agents  for  progress  and  stability. 


j^l^gJjllRecorc/  Year  in  1960  For 
Production  in  Ontario 


THE  FIVANTIAL  TIMES.  Jl’XE  9,  1961 


iDom.  Textile  Earnings 
'Highest  in  Ten  Years 


Bowater  Sales 
Running  Ahead 


Imperial  Commerce 
Opens  New  Branches 


jMexican  Order  For 
jCan.  Gen'l  Electric 

MEXICO  CITY.  -  Canadis 


I  LONDON’  —  Sales  of  the.  Bo- 
I water  Paper  Corp.  have  shown 
a  satisfactory  increase  so  far 
(this  year.  Sir  Eric  Vansittart 
I  Bowater  told  shareholders  at  an¬ 
nual  meeting  here. 

I  Because  of  the  shrinking  profit 
margins  however.  Sir  Eric  said, 
earnings  to  date  have  not 
reached  the  record  levels  of  the 
corresponding  period  last  year. 

Pointing  out  that  there  was! 
considerable  debate  as  to  whe-l 
ther  Britain 


i  TOHO.NTO  —  The  Economy  of  ing  new  indii.stries  in  Ontario  and 
Ontario  produced  more  goods  for  existing  Canadian  manufac- 
and  services  in  1960  than  at  any^turers  interested  in  expanding 
time  in  the  Provinces  history: their  operational  scope  by  the 
according  to  a  report  released^cstablishment  of  new  branch 
today  by  \V.  M.  .N'ickle.  Q.C..' plants  in  the  Province. 

Min.ster.  Department  of  Com-;  The  Branch  assists  domestic 
merce  and  Development.  manufacturers  procure  new  pro- 

The  report,  an  annual  review  of  ducts  for  fabrication  through 
Ontario’s  Industrial  Develop-: licensing  arrangements  with  tor¬ 
ment.  prepared  by  the  Industrial  leign  industrialists.  This  replace- 
Development  Branch  of  the  pro-|ment  of  imports  serves  to  stimu- 


opfr.  prefit  assets  they  are  being  set  aside 

Net  CinUBfi  l.eni.wu  J.IOO.tl*  ,  rpolacc  ” 

On  remmen  1.3*  1 0«  m  reP|fve. 

Work,  capitii  3.*.. *.*«.•••  u.*33.ixxi  Pointing  out  that  wages  and 

Corr.  maiio  j.M-i  J.»s-i  fringe  benefits  to  employees 

Highest  net  earnings  since  1951.  totalled  $.15,000,000  in  the  year, 
end  an  increase  of  35  per  cent  or  SO*/!  of  the  added  cost  of 
in  earnings  per  share  of  com-  manufacture,  Mr.  Daniels  states 
mon  stocks  are  shown  in  annual  that  Canadian  wage  rates  are 
report  of  Dominion  Textile  Co.  very  close  to  the  wage  rates  in 
Ltd.  for  fiscal  year  ended  March  the  southeastern  cotton  mills  area: 
3lst  1961.  Net  sales  for  year  of  the  United  States  which  pro-; 
under  review  were  up  at  $103,185  duces  95%  of  the  cotton  textiles 
million 


N.B.;  Burnaby,  R.C.;  Pori  Hope, 
Lakefield,  Toronto,  and  St.  Cath 
Ontario. 


larines, 

I  Plans  also  call  for  the  opening 
of  sp\cral  other  branches  in 
lother  Canadian  centres  later  in 
■the  year. 

I  Tlie  openings  arc  it  is  pointed 
out,  part  of  the  new  bank's  re- 
:alignmont  and  expansion  policy. 
I  “1'hc  branches  of  both  the  old 
Imperial  Bank  and  the  Canadian 
Bank  of  Commerce"  annoiince- 
Imcnt  says,  "largely  comple 
,mented  each  other,  and  while 
there  will  be  a  few  points  where 
branches  may  be  consolidated  he- 
jcause  of  the  merger,  the  expect¬ 
ed  pattern  of  growth  will  mean 
that  there  will  be  about  two 


vincial  government,  states  that 'late  employment,  increase  pro¬ 
total  production  by  the  province’s 'duct  ion  facilities  and  result  in  a 
leading  industries  was  maintain-lgreater  demand  in  the  Province 
ed  at  a  very  high  level  during  for  Canadian  raw  material, 
the  year.  The  value  of  manufac-|  The  annual  review  also  indi- 
turing  shipments  at  $11.6  billion  cates  that  Ontario  gained  11.5 
were  down  fractionally  from  the'major  new  manufaeturing  indus- 
high  of  $117  billion  in  19.59.  j tries  during  the  year.  In  addi- 
I  Mineral  production  broke  into'tion,  29  established  Provincial 
.new  high  ground  reaching  a  peak  manufaclurcrs  expanded  to  new 
Uf  $984  million,  an  advance  of  $13  locations  by  opening  branch: 
million  from  the  previous  year's  plants.  Ma,jor  expansions  at  sitc| 
total.  •  I  were  undertaken  by  561  firms  ' 

I  In  1960  cash  income  received  The.se  figures  relate  only  to  thel 
by  Ontario’s  farmers  from  the  more  important  maniifacturingl 
sale  of  farm  products  reached; expansions  and  do  not  includei 
$883  million,  the  highe.st  point  yet  growth  in  commercial,  retail  and 
achieved,  the  report  states.  I  service  businesses.  I 

The  Industrial  Development!  In  tabulating  the  list  of  neW| 
Branch's  services  to  industry,  de-  industries  establishing  in  Ontaiio, 
signed  to  assist  the  economic  de-  in  1959.  the  Industrial  Develop-^ 
velopmenl  of  the  province,  are.ment  Branch  has  used  as  its 
outlined  in  detail  in  the  review. jyard.stick  only  tho.se  firms  em-i 
The  Branch  provides  a  consulta-  ploying  10  or  more  people  and  or. 
tion  srrvicps  for  foroicn  nianu-i whirh  uso  a  minimum  of  5,000 
facturers  intere-ted  in  estahlish-'squarc  feel  in  their  operations. 


should  join  the; 
European  Common  Market,  Sir 
I  Eric  said:  "For  my  part,  I  re- 
;main  firmly  of  the  opinion  that 
the  interests  of  the  United  King- 1 
dom,  the  Commonwealth  and  in-| 

I  deed  the  western  world,  would] 
be  best  served  by  a  merger  of 
ithe  Inner  Six  and  Outer  Seven  ” 

!  The  level  of  production  of  all 
the  operating  subi  idiaries  of  Bo¬ 
water  Paper  Corp.  of  North 
America  set  a  new  record.  i: 

Stating  that  modernization  of  ' 
the  mills  in  Newfoundland  con- 
Sir  Eric  said,  "we  have  i 


from  previous  year’slin  that  country  and  draws  on  a 
figure  of  $97,425,000.  [population  of  Anglo-Saxon  origin 

Income  from  investments  was!  for  its  work  force, 
somewhat  lower  at  $499,518  as!  Exports  were  belter  than  in 
compared  with  $517,802  and  were  the  previous  year,  being  7%  of 
equal,  after  deduction  of  pre-|'i3los.  compared  with  2%  to  .5% 
ferred  dividends,  to  15  cents  a'in  previous  years.  Exports  were 
share  on  common  stock.  j  fo  39  different  countries,  count- 

Balance  sheet  reveals  a  con- ling  the  West  Indies  islands  as^ 
finuance  of  it.s  strong  position' one  country.  I 

with  an  increase  in  working  capi-j  The  dome.stic  busine.ss.  as  a' 
lal  of  $1,620,760.  Working  capital! percentage  of  the  total  apparent! 
now'  totals  $35,555,988.  An  in- 1 cotton  product  consumption,  was! 
crease  in  inventories  is  attributed!  only  40%  of  the  market  for  all  of! 


J.  C.  Maynt 

The  Royal  Bank  of  Canada  an¬ 
nounces  the  appointment  of  .1.  C. 

,  Mayne  as  an  .-\s.sistant  (lencral 
.Manager  with  headquarters  in 
[Calgary.  In  his  newly  created 
I  post,  made  necessary  by  the  in- 
I creased  importance  of  the  area 
I  in  the  national  economy,  Mr. 
Mayne  will  have  jurisdiction  o\er 
'the  hank's  90  branches  in  the 
I.AIberta  district.  Since  1951  he 
has  hen  Supervisor  of  .Mberta; 
Branches  and  has  also  wcupied 
a  number  of  senior  positions  inj 
both  Eastern  and  Western' 
Canada.  | 


tiniies, 

plans  for  the  still  further  devel- 
Newfoundland 


LOSS  FOR  SISCALTA 

A  net  loss  of  $12,825  in  I960 
compared  with  a  loss  of  $32,128 
in  the  previous  year  is  reported 
by  Siscalta  Oils  Ltd. 

Total  revenue  was  $51,619,  up 
from  $42.3.53. 


opment 

properties  but  these  will  depend 
of  necessity,  upon  satisfactory 


that  the  earnings,  while  bette* 
than  in  the  previous  year,  rep¬ 
resent  a  return  of  barely  3'i% 
on  the  sales  dollar,  and  the  com¬ 
mon  dividends  only  U4%.  Em¬ 
phasizing  that  a  larger  return 
on  the  sales  dollar  is  essential 
in  the  business  for  sufficient 
funds  to  be  generated  to  ensure! 
the  progress  of  the  company,  he: 
states  that  this  would  be  in  the 
interest  of  close  on  7,500  share¬ 
holders  and  would  also  safeguard 
the  jobs  of  the  7.500  wage  earn¬ 
ers  who  gain  their  livelihood  in 
the  plants. 

The  major  activity  that  has 
kept  the  company  in  business  Mr. 
tiordon  points  out,  has  been  the 
modernization  of  capital  equip¬ 
ment,  on  which  $.57  million  has 
been  expended  in  the  last  13 
years.  By  this  modernization  the' 
company  has  been  able  to  hold* 
costs  in  check 

Earnings  of  Eiominion  Textile, 
president  stales,  decreased  as  a 
percentage  of  capital  employed 
but  the  earnings  per  share  of 
common  stock  have  not  decreas¬ 
ed  because  the  increase  in  capi- 
accom- 


P^Keefe  Opens 
Vancouver  Plant 

V.VNCOUVER  —  A  new  $4 
million  brewery  has  been  offi¬ 
cially  opened  here  by  the  (VKeefe 
i  Brewing  Co.  Ltd.  division  of 
Canadian  Breweries  Ltd. 

The  new  plant  adds  2  5  million 
gallons  capacity  to  .serve  the 
growing  B.C,  market  and  the 


company  expects  fo  triple  cap¬ 
acity  in  the  next  few  years. 

The  new  brewery  is  part  of  a 
major  expansion  program  and 
follows  acquisition  and  expansion 
of  facilities  in  Saskatoon,  Winni¬ 
peg,  Toronto  and  Ottawa. 

Company  recently  announced 
plans  for  a  $10  million  brewery 
to  lie  built  at  Scarborough,  Tor¬ 
onto. 


Fine  Paper  Output 
Shaded  in  April 

j  Production  and  shipments  of 
tine  paper  for  the  first  four 
months  of  1961  were  higher  than 
Canadian  Pulp  and 
reports  in 


Petrol  O&G  Output 
1st  Quarter  Gains 


Camerina  Buys  Into 
Great  Northern  Gas 


TORONTO  —  Petrol  Oil  &  C,as 
Co.  Ltd.,  produced  in  the  first 
^quarter  this  year  75.800  barrels 
^of  oil  compared  with  57.000  in 
the  corresponding  period  of  1960,1 
.1.  (1.  Niiland,  president,  states  : 
j  The  company's  U  S.  pi  oduc-| 
tion,  which  represents  about  a 
Iquartcr  of  total  output,  was 
I  down  from  the  I960  period,  he. 
[said,  but  total  cash  flow  ;n  the 
[first  period  was  12  per  cent  in| 
excess  of  figure  for  1960  quarter.] 
!  Total  oil  production  in  Can- 
lada  for  whole  of  this  year,  .Mr.| 
I  Nyland  indicated  would  be  at 
[least  four  times  the  first  quarter. 

I  Principal  drilling  activity  this, 
!ycar  will  be  participations  at  noi 
cost  to  Petrol  in  some  of  the! 
Shell  Oil  development  wells  in 
the  Simonette  field  of  Alherta.  j 

Company  is  placing  more  em¬ 
phasis  in  stock  market  invest -j 
ment  of  its  surplus  funds.  whicO; 
at  the  end  of  1960  totalled  about  ^ 
$200,000. 

Since  Octoticr  1960,  when  man 
agement  decided  it  didn't  w  ant  i 
to  leave  return  on  its  surpliisj 
funds  at  five  per  cent.  Petrol' 
has  made  a  profit  of  $27,000  on 
market  operations,  he  said.  | 


A  I  QAfU  TORONTO  —  ,\n  offer  is  being 

|Un  JUnc  Ol/Tn  made  by  Camerina  Petroleum 

-  Corp.,  through  Chartered  Trust 

I  .Announcement  has  been  madei^-j,  3^,  agents,  for  purchase  of 
by  Nordair  Limited  that  .lunej  jpg  common  shares  of  (ireat 
30  will  he  the  inaugural  date  of  Northern  (fas  I'tilities  Ltd.  at  a 
its  southern  services,  providing  j9  a  share.  The  otfer 

flights  between  Montreal,  Kings-  expires  at  5  p.m.  .lune  .50.  j 
ton.  Toronto,  London,  Sarnia  Camerina.  it  is  announced,  may 
and  Windsor.  decline  to  buy  any  shares  if  few- 

The  Air  Transport  Board  ap-  pp  than  165,000  are  tendered 
proval  of  its  application,  announ-  On  April  .50.  there  were  698.-! 
cement  says,  put  the  company, fi22  common  shares  of  Great  Nor- 1 
"on  the  scene  as  regional  car-  (hem  outstandtng  of  1,. 500.000 1 
rier  with  considerable  potential."  authorized.  Closing  price  on  Fri- 


a  year 

Paper  .Association 
April,  they  were  marginally  low¬ 
er. 

!  Dutpul  for  the  month  was  24,- 
\545  tons,  compared  with  24,941 
[tons  in  April  I960.  Shipments  to 
'Canadian  consumers  were  22.615 
tons,  against  22,822  tons;  and  ex-! 
ports  were  2.005  tons,  against* 
*1,886  tons.  * 

!  For  the  first  lour  months  of, 
]19()l,  production  of  100.315  Ions' 
was  up  2  7  per  cent  from  97,647' 
|tons  a  year  ago.  Shipments  to 
Canadian  consumers  totalled  93.- 
436  tons,  comiiared  with  92,287 
tons:  and  exports  were  8.779  tons, 
jagainsi  6.467  tons. 

I  To  the  end  of  April,  output  of; 
coated  paper  was  11, .569  tons,; 
compared  with  11.664  tons  in  the  j]® 
same  period  of  1960, 


subsidy  is  passed  along  to  the 
Canadian  importer  by  circuitous 
means.  j 

He  notes  that  80%  of  the  manu- 


(Subject  to  contirmotion  end  price  chonge) 
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Bid  A.^kedjL*  Prevov^ince  Cie.  1 
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Asked 


and  the  new  southern  services 'fiee  in  New  ^'ork,  holds  varying 
.will  link  with  these  flights.  j  interests  in  oil  and  pas  wells  and 
I  Beginning  .June  30  two  flights; acreage  in  Alberta  and  Ontario 
will  leave  Montreal  for  Wind.sor.jjn  Canada  and  in  Texa.s.  Loiiisi- 
covering  the  intermediate  points  ana  and  Kansas  in  the  I  nited 
named.  Similarly,  two  flights  states.  i 

will  start  rom  Windsor  for  Mont-j  .  _ _  _ _  | 

real. 

The  service  will  be  operated 
by  DC-S  aircraft  until  the  com¬ 
pany  obtains  delivery  of  twin- 
engine  turbo  •  powered  Dart 
Herald  aircraft,  now  on,  order.  I 

The  Air  Transport  Board  de-| 
cisioD,  it  is  pointed  out,  also  al-j 
lows  the  company  to  provide 
service  to  Oshawa.  i 

“As  this  was  not  originally  an-* 
ticipated  in  our  plans,”  announ-! 
cement  stales,  "we  regret  we 
shall  be  unable  to  include  this 
community  in  our  southern  route 
pattern  by  .June  30.  However, 


NEW  C.U.A.  EXECUTIVE 

At  the  annual  meeting  of  the 
Canadian  Underwriters  Associa- 
Ition,  held  at  the  Seigniory  Club 
I  in  Montebello,  Quebec,  last  week, 
iH.  D.  McNairn  of  Montreal  was; 
elected  president  of  the  as.socia- 
tion.  He  succeeds  W.  H.  Bell  of 
.Montreal.  | 

I  R.  F.  Swaine  of  Toronto  was* 
re-elected  first  vice-president,  i 
and  G.  L.  Armstrong  of  Montreal 
was  re-elected  second  vice-pres¬ 
ident. 

R.  Holroyde  of  Toronto  was 
chosen  chairman  of  the  property 
committee,  with  .1.  T.  Buttery 
of  Montreal,  chairman  of  the 
automobile  committee  and  Merlin 
W.  Donald  of  Montreal,  chair- 


tal  employed  was  not 
panied  by  an  increa.se  in  the! 
number  of  shares  outstanding,  j 
F.  R.  Daniels,  vice-president  i 
nnd  managing  director,  in  his  re- 
\  iew  on  year's  operations,  slates 
that  projects  at  several  mills 
in  the  current  year  will  cost! 
more  than  $6  million.  For  theli 
last  fiscal  year,  the  capital  ex-i, 
pendifurcs  for  improvements  and| 
replacements  amounted  to  $3.816,-[; 


Lamaque  7-Month 
jEarnings  Lower 

Lamaque  Gold  MinesI  Lid.  re 
porls  net  earnings  of  $393  878, 
equal  to  13  cents  a  share  for  the 
seven-month  period  ended  .April 
*.59,  1961.  This  compares  with  net 
I  of  $437. .5.59  in  corresponding  per¬ 
iled  of  1960. 

I  Production  is  \ allied  at  $2,679, 
445,  up  from  $2,629,195.  Uosl-aid 
'was  $128,845  against  $160,939 
! Tonnage  of  ore  milled  was  443, 
l529  compared  with  442.099. 
j  Contraction  in  earnings  reflects 
[the  inclusion  of  $126,1.55  for  shaft 
[sinking  costs  at  the  No.  3  mine. I 
.1.  C.  Perrv,  president,  stales.! 


1961  Profit  Seen 
For  Cerametal  Ind 


BANK  OF  CANADA 


Weekly  statement,  of  the  Bank  of  Canada  as  at  May  31.  1961 
shows  total  assets  $46,647,58.5  higher  than  previous  week  at  $2,944.- 
320.36.5.  Investments  are  shown  $14,510,896  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $1,268,487  lower,  while  other  assets 
were  $33,446,361  higher.  Deposit.s  were  $741,840  lower,  while  other 
liabilities  were  $44.109.6.56  higher. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $24,140,321  higher,  while  other  liabilities  were  $^5,498.- 
8.58  lower.  Circulation  was  $29,731,926  higher  than  same  period  last 
year  and  deposits  are  shown  $56,7.56,377  higher.  j 

COMPARATIVE  FIGURES  HEREWITH:  j 

ASSrTS—  M»t  »I.  mi  M«t  U  twt  I.ml  Wk.  I.am  Vr.  I 

>  *  i  t  I 

sterling  and  I  S  Funds  .  4.'>.'17n.344  4*..(«8.IHt  —  1.2S8.«7  —  J.n44.849i 

Other  CurrmciM  .  I0<I..'S71  LS.t.ltZ  —  4.1..W1  —  «<i,748l 

Total  .  4*.fi79.#lS  4*.»91.«73  —  1..112.(W«  —  l.lM..-i97| 

AnVANCES  TO  — — 

Char,  and  Sas-ings  Bka  . . 

Total  .  ““  !  “T7T7~*.  . .  . . i 

IMESTMENTS  • 

Treaiurv  Bill*  .  M8.S22.588  XV4. 792.900  4-  9A29.S88  —  tw.ti65.37*  | 

Govt.  Sera  (2  Vrs.l  345.142.785  .341.I57,.172  ^  3.985.41.3  —  «2..168.533| 

Gon.  Sera.  'Long  Term)  1.997.001.200  1,996,319.443  -  681,757  »Z38. 893.381 

Bdl.  Dfb  Ind.  Dev.  Bk.  72.7.50.680  71,656.504  ,  1.094.176  »  11.225.617 

fMher  Sec* .  18,689.967  13,770.103  »  4.919.8*4  -i  4.4.59,6471 

Total  2.772,207,218  2.757.656,322  -^  14-510.896  4  10.5.544.73*1 

Ind  Dev  Bk .  25.000.000  15.000.000  i 

Bank  Premiees  . .  11.612.030  11,609.644  4-  2..186  ,  195.678 

All  Ottier  Aiseta  .  89.821.202  56.374.841  „  3.3.446.361  _  80.485,496  ! 

ToUl  .  2.944,320.365  2,897.672.780  +  46.647,585  »  24,140,321 

LIABILITIES 

CapiUI  Paid  t'p  .  5,000.000  5.000.000  .  . 

Beat  Fund  25.000,000  L5,ooo.ooo 

Notea  in  arculauon  ....  2.010.595,218  2.0I0.940.7I9  —  345.501  +  29.731.926, 

DEPOSITS 

Govt,  of  Canada  .  40.230.087  37.465.040  4  2.765.047  4  1543.778 

Char.  Bank*  .  66,5.917,692  *67.,56I,606  —  1.613.914  -  61.206,663 

Other  .  25.431,6,53  27.324.626  —  1.892  973  —  5.714.0641 

Tout  ..  731,609,432  732.351572  —  741540  -  56.736.377! 

Lialnlitiea  'Other  Curr  )  .  54.388.005  .50,762.73.5  4  3.625  570  -  3.160,856! 

Alt  othej-  Liahihtiea  ....  117.727.710  73.618.064  ,  44,109.856  -  85.498,838' 

Total  2  944.320.36.5  2.897.672.780  .  46.647.585  -  24.140.321  I 


New  Cigarette  Plant 
Nears  Completion 


municipalities. Icoranuc-corilod  automobile  parts. 


EASTERN  TRUST  IS  ON  THE  MOVE 

dMLitt&CMiit 


iThe  company  does  not  expect  to 
[win  easy  entry  info  the  Canadian 
Icigarette  market. 

The  $2  million  cigarette  plant 
[which  the  company  is  building  on 
,a  20-acres  site  in  Brampton. 
'Ont  .  j.s  .scheduled  for  completion 
this  fall. 

In  addition  to  its  imesiment  in 
manufacturing  facilities,  the  com¬ 
pany  has  purchased  several  mil¬ 
lion  dollars  worth  of  tobacco.  ! 
j  The  Brampton  plant  was  de-j 
signed  with  an  eye  to  future  ex-i 
Ipansinn.  Although  he  divulged  no 
[details  about  its  initial  capacity. i 
jRobert  J.  Leahy,  president,  (oid* 
[The  Financial  Times,  "we  will  be 
able  to  produce  all  we  can  sell’M 

In  stressing  the  company's  in- 1 
lent  ion  of  becoming  a  good  cor  [ 
porale  citizen  of  this  country,  he* 
'pointed  out  that  most  of  the  to- 
jbacco  used  will  be  grown  in  Can¬ 
ada. 

j  Winning  a  share  of  the  Canad- 
I  ian  market  will  not  be  a  '  picnic  ", 

'  he  asserted,  but  the  company's 
i  operation  will  be  not  be  "a  sissv 
ideal". 


THE  EASTERN  TRUST  COMPANY  is  one  of  Canada'!  teniot  Inist  companiet. 
Indeed,  tRere  arc  only  two  other  Canadian  trust  companiet  with 
branch  oIHcm  ftom  coast  to  coatt. 

Foun^d  in  Halifax  sixty-eight  years  ago,  The  Eotttrn  Trust  Company 
staodiiy  increased  its  services  to  embrace  ether  centres,  until  today  its 
branches  extend  right  across  Canada. 

The  growth  of  The  Eastern  Trust  Company  con  be  measured  by  the 
confidence  placed  in  the  Company  by  its  clients;  rmresented  by  assets  of  oil 
sorts  entrusted  to  its  core  for  odministration.  These  assets 
hare  doubled  over  the  past  sevsn  yeori,  standing  at  more  them 
SzSO.000,000  at  the  end  of  1960. 

With  additional  capital  recently  subscribed  by  its  many  shoreholdsrs. 
and  witti  iU  new  offices  and  renovations.  Eastern  Trust 

stands  at  the  threshold  of  further  expansion. 


♦CHARLOTTETOWN 
MONCTON-^  ♦NEW  GLASGOW 
SAINT  JOHN^  ^♦HALIFAX 
LUNENBURGA/^ 

♦  A40NTREAL 


CALGARY 


VANCOUVER 


ik  WINNIPEG 


★  TORONTO 


YOUNGSTOWN.  Ohio — Loblaw, 
Inc  ,  of  Buffalo,  ha.*  announced 
the  acqui.kition  of  39 


OmCERS 

ALBERT  S.  FRASER 

Chairman 

DONALD  McINNES.  Q.C. 

President 


supermar¬ 
kets  in  ea.stern  Ohio  and  western 
Pennsylvania  owned  by  Century 
Food  Markets  Co. 

No  purchase  price  wa.«  dis¬ 
closed,  but  it  was  reported  to 
I  be  close  to  $9,ooo.noo  worth  of 
Loblaw  slfick, 

A  joint  announcement  was 
made  by  Jules  Aron,  Century 
,  pre.sident,  and  John  Peachey,: 
I  Loblaw  president.  I 

I  Century  Food,  which  developed 
from  a  corner  grocery  store, 
(started  in  Youngstown  in  1940.! 
has  grown  from  annuel  .sales  of 
less  than  $4.noo.ooo  in  1947  fo: 
more  than  $.i0.000.n0O  under, 
■Aron's  management.  It  employs 
2,500  per. sons.  j 


Viu  SHouifi  HAW  SEBt  "iw  oiiE  "nwreor/WAY 


public- 


In  the  beginning  it  waa  b  ques-  Competition  bu  helped  Cana-* 
tion  of  who  ate  whom.  For  a  diane  achieve  one  of  the  world’a. 
while  it  must  have  been  touch  higheetlivingstandards.Takethe 
and  go  whether  man  u'ent  fishing  way  it  works  in  the  oil  business 
or  fish  went  manning.  Looking  —Imperial  Oil  and  hundreds  of 
around  we  assume  man  won  out.  other  companies  compete  to  sup- 
At  first  man  competed  with  ply  Canadians  with  oil.  As  a 
earth’s  other  creatures — today  result,  oil  is  available  at  reason- 
men  compete  with  other  men  to  able  prices  wberevrer  it  is  needed 
devclc^  nature’s  energy  sources.  — and  Canadians  have  turned 
In  the  process  our  standard  of  to  oil  for  more  than  half  their 
living  has  sky-rocketed.,  energy  needs. 


NEW  EASTERN  TRUST  BUILDING  IN 
HALIFAX 

The  acquisition  of  this  building,  foimwly 
known  as  the  Chronicle  Building  on  GnmTllla 
Street,  will  enable  the  Company  to  admiaistar 
Its  growing  respoiuibilitiea  under  modam 
working  conditions,  with  conpla  room  lor 
expansion  over  the  years. 


J.  C.  MocKEEN 
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R,  J.  MaeBURNTE,  C.A. 
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asrf/fM  rnusT 

Incorporated  1893  C^nijOCUiy 


HEAD  OFFICII 
HALIFAX,  NOVA  SCOTIA 


I  HARDEE  FARM5  | 

HardA#  Farmi  Intarnational  Lt4j  a^l 
nae.A  »iiat  300  common  tharM  hav»( 
he«o  iBNuad  at  Sio  oo  a  ahare  under 
optlonn  to  kfy  •mployaaii.  T>arf  ara 
now  6S0,210  common  fhare«  outatandiof .  j 


IMPERIAL  OIL  LIMITED 

...for  SOyears  Canada’s  leading  supplierof  energy 


. . .  e«»* 

2.34.792.900 

4- 

3A29.686 

66.665.376 

M5.142.78.% 

.341.157,372 

3.985.413 

82..168,533 

1.W7.001.200 

1,996,319.443 

681.757 

Z18. 893.381 

72.7.’)0.6a0 

71,656.504 

1.094.176 

11.2Z5.617 

l«.689.9fi7 

1.1,770.103 

* 

4.919.864 

-■ 

4.459.647 

2.772 .207.21* 

2.757.6S6.322 

14«510.S96 

4  10.5.544.736 

25,000.000 

Z5.000.000 

11.612,030 

11.609.644 

2..186 

195.678 

lt9.S21 .302 

56.374.841 

3.1.446,361 

- 

80.485,496 

2.944.320J65 

2,897.672.780 

+ 

46.647.585 

24.140,321 

.^.000.000 

5.000.000 

25.000,000 

Z5.000.000 

2.010.593.218 

2.010.940.719 

— 

345,501 

29.731.926 

40.230.087 

37.46.5.040 

4. 

2.765.047 

1,243.778 

66,5.^7.692 

667.,561,606 

— 

1,613.914 

* 

61.206,663 

Z5.431,6o3 

27.324.626 

— 

1.892.973 

- 

5.714.064 

731,609,432 

732.351,272 

741 .840 

56.736.377 

54.388.005 

.50.762,73.5 

4. 

3.625.270 

3.160,856 

117,727.710 

73.618.054 

44.109.656 

- 

6.5.498.838 

*  I  article  merely  because  it  is  Canadian!  C  J*  //  of  wage-price  inflation.  We  would  ily  the  promise  of  security  has  its 

^inAflaAl  liflUlC  made.  AAlTrOT  rOr  L^dlldClldnS  be  much  more  accurate  If  we  de-  value  but  the  whole  colour  and 

1  I  lllllww  What  the  consumer  in  this  country  is|  scribed  the  situation  as  wage  and  vigour  of  life  is  lost  before  It  has 

ESTABLISHED  isi*  asRod  to  do  is  to  think  before  he  or  shej  ■  '  •  salary  price  inflation  for  the  most  begun  and  before  a  personal  con- 

_  »BbHrt^d^eT«TjrtdiT^t^4io  makes  a  purchase  and  consider  whether  a  j  By  eric  w.  KIERANS  obvious  change  in  the  .structure  tribution  has  been  made.  The 

s^ona^cirw  Canadian  made  article  can  be  obtained  at  President,  Montreal  Stock  Exchonge  and  Conodion  Stock  Exchonge,  ^>1  our  costs  has  been  the  over-  routine  and  processional  formal- 

Otuw*'  'P"™*"’  approximately  an  equivalent  price  to  that  trem  on  oddreti  to  the  Winnipeg  Chombe.  et  Commerce  whelming  increases  in  office  and  |i!!m  of  life  in  the  large  organiia- 

Ih.  w.  TOENO  .  Ed...r  "^argcd  for  an  imported  article,  and  of  a  ^  recently  I  confession  of  faith,  faith  in  the  East.  The  mirror  show,  that  re-  adrninistrative  workers  AS  per  Hon 

wauAM  SHER  .  A . .  E-.-r  QUallty  approximately  as  high.  It  is  an  -We  policy  of  a  free  exchange  of  in-  luctance  to  venture  which  has  Z‘'f '  """ 

.f"*-  .  Canadians  are  so  frustrated  bylternational  goods,  in  healthy  been  our  hallmark.  manufacturmg  must  be  compar- 

advert7sing  DEPARTMENTS: .  th' orticino^^y^ ‘^°mpromise  in  our  daily  livesjeompetition  among  the  producers  Enough  is  enough.  T  do  not  ^  role  of  the  individual  the 

•»p«bee  O.  w.  r.ondm.n  bcen  COndltloned  through  advertising  to  .Standjand  traders  of  all  countries,  and  wish  to  plunge  us  all  into  the  clerical  staff.  Salaries  of  .  cinrified  and 

the  belief  that  there  is  some  advantage  honestly  what  he  in  the  increase  of  productivity  depths  of  despair  but  rather  to  Lpi-hrated  Tndav  Hio  am  tv,  t 

*$^*siS™ropT«'^i5  buying  an  imported  artlclc.  hgeomes  famous  over-  through  the  international  division  show  that  if  we  have  not  made  Hrms  nearly  tripled  from  *^32, 1  ^  •  Bovernments  a'nd  in- 

HEAD  OFFICE:  Monfrui  —  T*ifph«ne  «ii  department*  ^hlS  IS  the  case,  particularly.  With  SOmc  ••  -pj^p  celebrated  and  con-  of  labor.  It  accepts  wholeheart-  the  most  of  our  rich  opportuni-  *1.400,  m.  in  this  ten  year  _  it,. 

,  British  or  European  made  gOOd.s  but  it  ^  p^ly  every  international  action  ties,  the  fault  lies  more  in  our-  Period.  oe  son  and  smoSeJ  Z  IrotLh 

”'‘E7.r.%Sn"e^  E’^XtLs?r-  ^Pplms  lU  some  cases  also  to  U.S.  made  directed  toward  these  objectives,  selves  than  in  others.  All  of  usi  Expanding  management  and  crcativnaculties  ^me 

NEW  YORK  OFFICE:  R,  ».  F»rieT.  »,s  tibnrtT  strffi,  Nfw  gOOds.  .  .  j  •  traying  in  stcong  and  realistic  I  More  perhaps  than  any  other  believe  in  private  ownership  of  administration  functions  such  as  ih*.  in 

*’  j  There  is  another  angl^  and  an  impor-  characteristics  andieconomy  the  German  one  has  productive,  as  well  as  consumer.lp  1  a  n  n  i  n  g,  control,  inspection. irTrfJr.nrf  ZcflLTn  TrZ' 

“’K5;  ’■  “■■-"•'-j  lani  one  to  this  “Buy  Canadian  cam-  „„„  ^,^1,  experience  the  economic  soods.  j ..ch«lnilng,  elc,,  a  product  «l  „„o1“  obere  o“  ombilioo.  cTo' 

EDITORIAL.  S3  Oil . .  s.........  o,,..  |  P3lt?t-  Til'S  IS  that  cvcn  large  corpora-  win|and  .supra-economic  conse-  .N'ot  all  of  o,i  want  loo  com-:  more  complex  production  nro  .  .-‘.j.-j...  ...  ...  perxnnalilT 

- - — - 1  tions  —  with  especial  reference  to  those  f^jends  in  Quebec  or  the  rc.st  ofiquencps  of  an  economic  and  petitive  a  world  but,  we  recognize  cesses,  would  .seem  to  be  niore  .  . 

*  iNTiEXED  IN-  THE  Fi.vANciAL  INDEX  - _  with  U.S.  affiUations,  pursue  buying  poli-  Canada  and,  if  you  do  influence  trading  policy  .subjected  to  the  that  an  active  competition  is  responsible  for  higher  cost.s  than;  p  o  •  ,  .  . 

.  T  cics  which  place  emphasis  on  imported  pg^pig  y„u  are  more  likely  to  extremes  of  nationalism,  autarky  neces.sary  to  .secure  the  be.st  use  "'sSp  increases.  The  fact  is  Hiatj  '  r  , 

..ucaliop  pLblic  ioT  ?cl.c°  1  o1  provoke  them  to  criticism  and  and  Goveromeol  coolrol  "  iof  our  resources.  We  repudiate  Canadian  industry  is  ovn-.mao.j  *  *  ,0e  lomnectual  iori 

fcoA  crnilideoee  o,  copiml  M  ea.eo.  f' '"r  mirror  I  be- that  political  c o o .  r  o  1  all  and  ovcr-adoimislcrcd, 


EDITORIAL:  5S  Britain*  Lana.  SfEannah*.  Kent. 


’•INTIEXED  IN  THE  FI.VANCIAL  INDEX" 


Devnted  to  the  interests  of  the  rather  than  Tanariian  made  POods  The  ^  ^  “ 

vesting  public  in  the  belief  that  vainer  tfian  Canaoian  maae  gooas-  provoke  them 


ThT'Si^'Jroi^amnresTet  reasons  for  such  a  policy  may  be  dif- ;nge7than7o  vy^n 7hem7o  n7w  I  be- that  political  control'  of  alleged  and  over-administered.  !'7rifu7sZJerT7trweZ"us'! 

tial  to  the  stability  of  finance,  the  fcrent.  It  may  be  that  purchasing  dc- jjjrpption.s  of  thought  and  action.  lieve  that  Canadians  are  becom- wealth,  which  is  communism. |  When  we  compare  "Japanese;  , 

prnsperity  of  industry  and  the  de-  partmcnts  have  been  buying  from  the  ,his  was  my  ing  uncommonly  defensive  in  and  the  dictated  direction  of  all  wage  rates  with  Canadian,  wej  ' 

ve  opment  of  our  resources.  samc  companies  OVCr  a  period,  and  have  exoerience  when  I  suggested i their  outlook.  Are  we  trying  to  labor  which  is  their  method.  And|might  also  compare  administra-l,,^_  u:.  — 

—  1 _ _ ♦U/,..  Knnn  .  I.  ..  .  .  .  _A  A- _ A  AE_  _  x>„e:  i _ I'oe  any  ann  gin  to  earn  nis  nr 


-MONTREAL,  FRIDAY,  .IVNK  9.  1%I 

The  Responsibility  To 
Earn  a  Profit 


been  satisfied  with  what  they  have  been  Canadian  Manufacturers  build  a  Maginot  line  of  tariff  yet  to  meet  the  challenge  of  I  five  and  selling  cost.s  in  .Japanese;  ^  ^  _**  ■ 

getting.  It  may  also  be,  in  the  case  of  a  As.sociation  that  Combines  legis-  barriers?  Are  we  exchanging  the  Communism  in  the  trading  six-  industry  with  our  own  firms.  I;  '  _  ritiren 

LI  S.  controlled  company,  that  the  PUr- igij^p  j-p^vp  a  useful  purpose  spirit  nj  conque.st  which  explored  tics,  we  must  achieve  a  far  r«?ently  did  this  with  the  Hitachi.;  - 

chasing  policy  is  dictated  by  the  parent  jp  Canada  and  that  an  economic  and  unified  this  land  for  an  era  greater  rate  of  growth  than  we  -^ny,  Mit.subishi  and  Mitsui;  Hevelnn  all  his 

rnmnanv.  Whatever  the  case,  the  nur-  xi-hinV,  (nctarorl  E<nfYTnxxfi.  of  COnSol iHpl ioO  nod  raiiiinn"’  are  now  experiencing  and  welf'rm-s.  fungaged  in  petro-chemi-|  . _  ' 


farn  a  Prnfit  I  company.  Whatever  the  case,  the  pur- ppHc^  ^ihich  fostered  competi- of  consolidation  and  caution’ are  now  experiencing  and  we  ^'r^R.  Engaged  P‘‘'ro-cherni-|  faculties  and  so 

earn  a  rrOlIT  [  Phasing  departments  here  might,  if  they  ^as  greatly  preferable  to  Whence  springs  the  limited  am-  must  show  that  greater  economic  manufacturing  "'de  ^  cnmolete  life 

Elsewhere  in  this  issue  of  The  Finan- 1  looked  around,  find  that  they  could  buy  ,he  rebuilding  of  tariff  barriers  bition  and  the  desire  for  .secur- and  .social  progre.ss  can  be  made  ^  ^  hi '  This  is  not  to  deny  the  value 

cial  Times  the  annual  reports  of  two  Can-  quite  as  satisfactorily  in  this  country.  and  the  eventual  creation  of  an  ily  which  our  youngsters  possess?  under  a  sy.slem  of  private  owner-  ®  JXad  ZsTs  down  To  less ^  and  f'fficiency  of  the  modern 
in  textile  rnmn;,niec  .ro  ^  IS,  obviOUSly,  bad  busine.SS  to  make  island  of  protectionism.  iWhen  political  leadership  is  cir- ship  and  enterprise  than  under  rnrnor^tion  nr  m  tUnriiv  fh»  In. 


adian  textile  enmnanies  are  reuieu/ed  u  IS,  ODVlousiy,  oaa  ousmess  lu  iimru  island  of  protectionism.  wnen  political  leadership  is  cir-  snip  ana  enterprise  man  unaer 

TnZTn^  r  I  I!  T  “T  '‘ght  of  the  “Buy  Canadian”  campaign.  It  cumspect  and  cautious  -  when  any  state  of  totalitarian  order.  ^a"  n 

^  largest  deserves  the  full  support  of  all  Canadians.  difficulties  which  face  I’^sine.ss  direction  is  uninspired  The  basic  elements  of  growth  .  :  p 

operator  in  the  country's  cotton  textile  individual  or  corporate.  _  ,^0  n^pnace  defensive  -  ran  we  hope  to  are  the  forces  of  labor,  capital.  jare'airawarr'tharpZTeZ  ’in 

industry,  and  Paton  Manufacturing  Co.  -  „f  increasing  foreign  control  Ofi*"'''^  the  problems  of  unemploy- resources  and  enterpri.se  Can-  *  •  •  re->'"^an  relations  are  the  f.inda- 

Ltd  producer  of  woollen  and  worsted  ,V|a|^j„g  Shares  T  :  m  r  Ih  labTiT  Z  "  ativ'e  c^Ttr  "TT:  -n  !,  delegatZ  of  ZnlTn Rental  challenges  of  an  Indas- 

"jaterials.  I  ^  «'•  dangers  that  trade  blocs  hold  for:  .  Against  the  backdrop  of  thel^b^t  the  ^relatue^^contr^^^^^^^  businessmen  visiting  the  Common!"-ia' 

Dominion  Textile  had  what  might  ap-  Available  "I^io'^'apL^trllTiS  bTSy  ’JeJvolopoieol  nod  o  brief  review  'ta*'  couotriex.  Tbix  kroup  ban  which  .he  m,iori„- 

wtfh  llrnlJ  'f'’™'''""'  -VE^r.  The  Wider  the  share-holding,  the  n,  ,,,,  „  Fined.  The  economic  nod  com-:«"bcir  role  may  be  aopropriotc. 

With  earnings  in  excess  Of  tho.se  for  the  more  advantageous  to  mo.st  companies,  j  ,  ..  .  ,  ^  I  mercial  adjustments  that  we  will  I  •>  ❖  <•  Z  oT 

preceding  year  and  at  the  highest  level  in  particularly  utilities.  The  advantages  of  ,  .  ,  .^..^.ihave  to  make  will  be  both  .severe!  i'  Capital  -  At  the  basis  of  all  full 

a  decade.  Paton  Manufacturing,  in  the  the  latter  are  immediately  recognized.  A  pr'obip^  pf  unemployment  Tja^d  sustained.  We  cannot  expectjgrowlh  is  the  availability  of  anj  Ig,  .u 
Other  hand,  reports  net  earnings  down  customer  who  Ls  also  a  shareholder  has  subjects  for  endless' •’y  p^’'-  adequate  supply  of  savings  andldirect  production  v 

over  70  per  cent  from  the  previous  year  a  dual  interest  in  the  utility  s  operation  .  suing  policies  that  are  comprom- the  invc.stment  of  these  savings ^^,g,  , 

and  insufficient,  after  payment  of  divi-  which,  in  effect,  constitutes  a  pretty  "  u  ,,,  1  a  ■  e.stablished  through  inertia: in  the  most  productive  and  effic- ip., r„np  than  here 
dends  on  the  preferred  .stock  to  fully  sound  bulwark  against  the.  possibility  of  'I""  weaknes.s.  An  effort  to  main-lient  direction  .Savings  in 

cover  the  meagre  dividend  on  the  coni-  ‘he  utility  being  absorbed  into  a  provin- and  take  a  look  not  at  the  world  ta,„  g^^j  increase  trade,  like  a'are  largely  accumulated  through!  r  i  I’f I  f  . 

mon  stock.  Clal  operation.  The  broader  advantages  around  but  at  our.selves.  .Somei^gr  effort,  cannot  be  based  nnL„rnoratioiis  and  I4ieir  reinvest-!?  ^ 


these  firms  .seemed  able  to  hold!  This  is  not  to  deny  the  value 
their  overhead  costs  down  to  less'^^d  efficiency  of  the  modern 


1  textile  companies  are  reviewed  -  ..  J/  is.  obviously  bad  busine.ss  to  make  igiand  of  protectionism.  when  political  leadership  is  cir-  ship  and  enterprise  than  under  on^ulrtel  thl  alerTge  S  corporati  or  to  glorify  the  in- 

inion  Textile  Co  I  td  the  lareest  Canadian  campaign.  It  cumspect  and  cautious  -  when  any  state  of  totalitarian  order.  correspond, ngjdividual  ns  Emerson  did  by  he- 

ator  in  tho  conn lovt  Jton  lev, i  n  ‘^00^ o7."l;' olT  ood  Canadian  tirmx.  |.il.lioX -ho  cloimx  at  aocioty.  Wo 


ducer  of  woollen  and  worsted  ,  Malcino  MorC  SharGS  industries,  the^^"'  relat  v7  cnmr'buunn!  delegation  of  Canadian^ental  challenges  of  an  indas- 

lion  Textile  had  what  micht  an  ,  Ava  ab  6  eur  exports,  the  threat  of  low!  sixties.  Canadian  economic  pol-jmf  ^  by  the.se  forces  to  our  de-  ^  In  an  age  in  which  the  ma.ioritv 

TT  ;  Zi  ^  .  .u  u  u  IN  i"  "'apan.  Germany,  -'ey  "ill  have  to  be  clearly  rfe-  v^lopment  and  a  brief  review  7„%re  active  onlv  in  the  defen.se  of 

fnoc  in  favourable  year,  The  wider  the  .share-holding,  the  j,p3  Ifined.  The  economic  and  com- 1  of  their  role  may  be  appropriate.  „^ZiTn  between  labor  man ''bo  established,  we  need  perhaps 

inp  in  exces.s  of  tho.se  for  he  more  advantageous  to  mo.st  companies  balance  of  pay.  Imercial  adjustments  that  we  will  j  •>  ❖  <•  a^ment  and  governmem  ,hat''Tiore  dusniptive  individual,  who 

’  '^P  in  At  particu  arly  utilities.  The  advantages  of  ,3  ^^l^^ihave  to  make  will  be  both  .severe!  l'  Capital  -  At  the  basis  of  all  encountered.  But  they  also'wiH  become  the  agents  of  change 

.  Paton  Manufacturing,  in  the  the  latter  are  ipi^^l'^tely  recognized.  A  problem  of  unemployment.- ; 3"'* We  cannot  expectjgrowlh  is  the  avaiiability  of  anjggipj  ,f,3l  ,he  proportion  ofjafd  progress.  Will  Durant  has 
id,  reports  net  earnings  down  ^iJ^toiner  who  l.s  also  a  sharehold^^^^^  all  these  are  .subjects  for  endless! f^^'Hon  by  pur- adequate  supply  of  savings  and  Ijjirect  production  workers  to  total|"''iH«'n-  f  believe  that  our  He- 


j  suing  policies  that  are  cornprom-jthe  invc.stment  of  these  savings  jprnpioyment  was  much  higher  in  8elian  .synthesis  of  capitali.sm  and 


i:  the  utility  being  absorbed  into  a  provin-  and  take  a  look  not  at  the  world  taj„  gpd  increase  trade.  like 


In  fact,  the  increasing  growth 


socialism  can  meet  the  problem 
tof  poverty  —  of  harmonizing 


In  the  Dominion  Textile  annual  re¬ 
port  G.  B.  Gordon,  president  of  the  com¬ 
pany,  points  out  that  although  earnings 


cial  operation.  The  broader  advantages  around  but  at  our.selves.  ASomej^gr  effort,  cannot  be  based  nn!eorporations  and  their  reinve.st-iH™ 
to  all  companies  are  to  be  found  in  the  lime  ago,  I  recall  reading  a  de-jdefensive  tactics  alone.  As  Ihel _ .u _ 


are  largely  accumulated  through j^direct  labor  has  resulted  jn;lbe  superior  abilities  of  the  few 


time  ago,  i  r^aii  reading  a  de-j defensive  tactics  alone.  As  Ihejment  in  the  same  industrial  chan- 
scription  of  tne  building  of  ^  governor  of  Rdnk  o^  Cdndddi  i  f*  u  *  ih  i 

i;any,''po‘introuril,ar3Uh™gh  Mrnin^  HilLnl?v°in'No''rT'wrioo  hoo  T"''""  ‘o  ’■'8'"'^  ot  iov”TmoorSoS“,llli'"x  In'olh”;'  [""ortal  to'’«c“vf  Z  S;'"iliatlvo"'on:l  "ooMiool"Trerfom 

showed  an  improvemenl  for  the  year,  ho„J  fhjl'oSarJ  nrirox  hv  Tod  loroe  .T  T"  a  T””'  =""*  T»rr  P™''taMr  rl'anne'*.  l^iS'tralilo  T  am  rrmioTell 

they  nevertheless  were  equal  to  only  U®®"  _  nmnf  whpTp  fhp  smlll  ,  and  piy  conditions  are  necessary  to;  g  ,3^^^  patent  this  is  what  ^p^e  too  of  the  nanv  young  peo-  «r 

nVi/Mii  01  '  rD/Dv  AA,,  tur.  j-11  IT  oavc  rison  to  a  point  where  the  small  dominated  a  landscape  of  morel.solve  our  export-import  prob-l  .  j  /  .u  1  1  r  t-  _  nany  young  peo  fticfiniinp  of  war  ha*  na«soH 

«:tTlc!p^  sales  dollar.  He  investor  is  discouraged,  rather  than  en- than  fifty  miles  radius.  The  win-  lems.  To  fix  exchange  rates,  10'^?^'’“"  ^'^  T'^  i  employment  in  o"r;  .' 

thp  SZ^Holi?  tT  Z  couraged.  The  small  investor  will  buy  dows  of  the  buildings  opened ; create  tariff  barrierl  to  makel^^"  'T  7  f'^ms  .singularly  fru.stratingi  in,prp,,pd  recently  hv 

■for  C  "  SOOd  com- only  on  the  inner  courtyard,  available  subsidies  to  particular|f"lff '  shZed  that 

po  J.rl  f  ho  r  be  generated  to  pany  before  he  will  buy  one  .share  at  .some  .similar  effort  on  o„r  part  to!  indu.stries  will  serve  to  hinder  I"  ^"''''7"  ""I  he  ne 

ensure  the  progress  of  the  company,”  $.50.  The  logic  of  this,  has  been  recog- a.side  our  complaints  and  cri-  future  trade  and  interfere  withl^V^f'?,"  '"7  enterprise.  iTas  iSerfrom  it 

which,  he  states,  would  be  in  the  interest  nized  in  the  introduction  of  payments  Iticisms  of  others  and  to  engZ'uUimate  equilibrium.  ""J  ‘'bmpment  which  resul-  The.se  things  must  be  said  not|Z.  MZh^it  llfio 

Of  close  to  7,500  shareholders  and  would  plans  by  American  and  C  anadian  ex-  s„f-examination  might  be!  There  is  little  doubt  that  the,''^  only  in  justice  to  labor  hut  al.so ,,,h  a.  heavy 

also  .safeguard  the  jobs  of  the  7.500  wage-  changes.  We  submit  that  payments  plans  L.^ry  nature  of  the  Canadianh**  experience.  At  the  same  .h^  gd„p„on  of  Vhould  demand  a 

earners  who  gam  their  livelihood  in  the  are  an  expedient.  The  real  answer  *n  ^  economy  demands  an  exoandinc""’"’"  'O'estment  m  the  new  dis-  h,  measures  to  make  US  more.  in 


upon  layer  of  management; 


with  the  needs  of  the  many)  more 
succes.sfully  than  Russia  can;  for 


*  f  Au  -j  f  1.  _ _  -  A-  f  ,1.  u  -ij-  r  -  -  — .  '"-  meni  in  me  same  inousiriai  cnari-  inanctri-ii  ckr-n/-  nu»»ia  can.  lot 

propagation  of  the  idea  of  share  par- .scnption  of  the  building  of  «  governor  of  the  Bank  of  Canadainpi^  may  often  result  in  the  loss  f  ^  . 7?  ,  ,  ,  !an  economy  without  individual 

tirinatinn  in  economic  devclooment.  Buddhist  mona.sterv  in  Cambodia.  Wac  r^iahthr  n^int^  r^.‘  ^  I .  ‘  ture  which  contribute.s  not  only..  ..  .  _  ^  , _ 


toco.sisbuttoexce.ssiveandmai-l""*"''"*’ 

administration.  1  am  reminded*’"^'"."  'he  seeds  of  .stagnation 


company’s  plants.  encouraging  the  small  investor  i 

In  this  connection  Mr.  Gordon  goes  on  keep  prices  within  his  range, 
to  say:  ‘‘W’e  can  speak  frankly  of  a  cor-  There  is  no  legitimate  reason 


very  nature  of  the  Canadian  .  .  '  '  ‘ 

economy  demands  an  expanding  7'"/'''- 


J  1  II  -Seme  figures  which  showed  that 

J  lose  all  spirit  of  initiative  ana  .,  ~  „ 

n  I  the  net  debt  per  capita  in  Canada 

'  lhas  declined  from  $1,040  in 

•  The.se  things  must  be  said  not^,^^.  ,3  33  ^,3^^^  „ 

only  in  justice  to  labor  hut  al.so  ,f  ..jrc.umstances.  such  as  heavy 
to  ensure  the  adoption  of  g 

•  right  measures  to  make  us  more; Pf  j„. 


encouraging  the  small  investor  is  to  should  one  start  off  boldly  and! trade  policy.  Any  increase  in  pro- competitive,  A  recent  Article ; p^pg^jg-  (rest 

.  repeat  the  judgements  that  have  tection  must  ultimately  reduce  7 noted  that  two  similar  corpora-ij  thought  could  those  funds  he 
There  is  no  legitimate  reason  why  pg^^p^  ^Ppp  ^  groupithe  possible  limits  to  our  growth.  Aork  and  the  present  meas-  Ip  f,-,irnnp  one  ini - ,  —  -r  ...  ...;ii  1 - 


10  say:  we  can  speaK  irankly  Ot  a  cor-  ineiK  i.n  im  icguuiidic  icd.-^iin  wuy  (^p^p  pg^^p^  „Ppp  ^  groupithe  po.ssible  limits  to  our  growth. me  present  med.>-  ,jppj.  ^^p  jp  f^urope  and  one  inlyppgt  p-gph  one  of  us  will  have 
poration’s  responsibility  to  earn  a  profit,  they  shouldn  t  be.  The  practice  of  meas-  Chamber  of  Commerce  I  When  Sir  Leonard  Tilley,  in  1879.|'jre  U.S  .  competed  on  equal!  different  proposals  to  make. 

Despite  some  battering  by  socialists,  the  oring  a  company  S  worth  by  the  absolute  J^g^^  recently  visited  the  United ■ 'he  famous  phrase  "theihardly  cavil  af  the  rewards  andjjppg^j.  3J.  fgp  3J.  dirert  costs  were!  ,,  nrppnt  rpnnmmpnda. 

word  profit  remains  an  honest  one,  and  it  ^is^  Kingdom.  Perhaps,  they  encoun-lbme  has  come  when  we  are  lolProf'Is  which  are  going  to  them  ppppp^pd  hut.  in  the  office,  the  , jpg  ^,pg|d  hi  10  invest  nnt 

is  the  key  to  any  .society  in  which  the  en-  In  titered  some  of  the  charges  that 'decide  whether  we  will  simply  he  far  taking  the  risk.,  which  we  American  rorporalion  employed'^gd  vastly  -’reater  sums  on 

terprise  of  human  beings  is  allowed  to  ftlSs^ZPfc^l  to  ede  the  fa7est  im  “‘"ers  have  experienced.  'Hasihewers  of  wood  and  drawers  of  Passed  up.  ,g,g,p,  ..g.^ers  to  221  in  Nation  m  allYet el  1^,1 

serve  naturally  as  the  motivation  for  sSe  can  split  it!  stock  there  is  no policy^  the|"7";"  Tg  r’and' ^'"""-  rause  the  returns  would  romfl 

achievement.  X  Tn^J  other  coVpora7e  gianl  chairman  of  a  world-wide  indus-l  -^-.ng  an  mferior.  y  cornplex  creasing  rapidly  in  Can  a  and  ^-g,  333, ,3,,  ^.3,,  ,,3, 

More  and  more,  the  complexity  of  chmilri  hesitate  S'ant  asked.  We  have  many)  which  it  has  not  yet  re- as  Mr.  i  oyne  na.  ,  d,  e  ^33.^^  situation  exists  in  Canada. icades.  If  each  Canadian  today 

today's  society  and  public  demands  for  The  big  advantage  of  the  interna-  interests  in  Canada  and  wLsh  to  '°';f''cd.  money  ,s  there  for  us  to  finance  remained  at  .school  or  uni- 

government-directed  social  .security  mea-  tinnaJ  list  being  compiled  at  the  Mont- invest  but  we  must  know  whe- !  implication  that  manufac- much  more  of  our  own  growth  Resources  —  Our  attitude  I  versity  one.  or  two,  or  thre« 


serve  naturally  as  the  motivation  for  stance  can  split  its  stock  there  is  no economic  policy’,  the  j  "7"'.  he  .seemed  to  give  manu-  Personal  savings  JJ-  ,hp  Ruropean  firm.  Any  finan-i^ggs,  g„ggg,  loma 

achievement.  X  Tn^J  other  coVpora7e  gianl  chairman  of  a  world-wide  indus-!  V  cornplex  creasing  rapidly  in  Can  a  and  ^.3,  333, ,3,,  ^.3,,  ,,3, 

More  and  more,  the  complexity  of  shmilri  hesitate  S'ant  asked.  We  have  many)  c°fn  which  it  has  not  yet  re- as  Mr.  i  oyne  na.  ,  d,  e  ^33.^^  situation  exists  in  Canada. icades.  If  each  Canadian  today 

today's  society  and  public  demands  for  The  big  advantage  of  the  interna-  interests  in  Canada  and  wLsh  to  '°';f''cd.  money  ,s  there  for  us  to  finance  remained  at  .school  or  uni- 

government-directed  social  .security  mea-  tinnal  list  being  compiled  at  the  Mont- invest  but  we  must  know  whe-!  implication  that  manufac- much  more  of  our  own  growtd  Resources  —  Our  attitude  I  versity  one.  or  two,  or  thre« 
sures  have  built  up  an  overwhelming  real  Stock  Exchange  is; .that  it  makes  too  ther  you  are  going  to  adopt  an!  protection,. There  are  many  indications  at  jg^.gp,],.  ggg  g,.p3,  natural  wealthlyears  longer  —  how  many  more 

need  for  government  fax  revenues.  For  clear  trr  be  ignored  the  difference  be- expansionary  trade  or  re.strictive I ^mY"rnment  assistancejour  financial  institutions  are  re-  ^g^,  ^^^3  3  33P  wp  skills,  how  much  greater  knowl- 

several  years  now  about  fifty  per  cent  of  tween  overseas  share  prices  and  Oina- tariff  policy  before  ive  commit;??.  CMcessions  persis  s  0  taxing  their  cautious  attitu  e  e  jj^jpg  smugly  to  speeches  de- edge,  how  much  wider  the  range 
the  corporate  profits  of  all  major  enter-  dian  and  American  share  prices.  When  ourselves’  t’  '7  investment  jppji^jgg  ,j,p  abundance  of  mine  of  opportunities  would  there  now 

prises  has  been  paid  to  government  in  banks  of  a  comparable  size  to  Canadian  A  Swiss  banker  put  it  to  me  ^  7  *l  Canadian  industry.  The  equity  gg^  mineral  resources,  agricul-  bet  And  how  much  less  the  num- 

taxes.  Taxable  corporate  profits  today  banks  list  shares  at  around  $15.  prices  more  harshly.  “Your  country  is  thpv  are  rontinnativ  H-lllil  trust  companies,  gg^^  fg^p^^  wealth  and  too  hers  of  unemployed! 

are  what  make  social  security  possible  on  of  Canadian  bank  shares  at  $60  plus  all  but  faceless.”  He  implied  that  ^--p  AUp  maUpg,  farm  im!  ^  “J'*’"  accept  this  as  a  guarantee;  We  are  not  .spending  now  and 

its  present  scale  as  evidenced  by  the  look  to  be  what  they  are,  Inflated.  Sim-  we  seem  to  lack  confidence  in  nipmenU  in  t<M4  fr>  find  Ihai  iKp  expand-  gf  ggj.  ggpg^jigp  comfort  and  have  never  spent  enough  on  edii- 

record  of  our  federal  and  provincial  in-  ilarly  with  corporate  issues.  One  very  ourselves  and  to  be  dozing  in  reduction  of  tariff  barriers  can institutions  to  provi  c  J.pggpj,y  Perhaps  the  TilIey|cation  in  Canada.  We  hear  re- 
come  tax  payments.  Contemporary  Can-  fiood  reason  why  activity  in  London  is  the  comfort  of  a  rich  resourceiipad  <„  p^panded  trade.  ^  “Z'l,  i encourage  in- 

adian  society  has  a  direct  stake  in  the  pronounced  is  price.  Activity  would  base,  unaware  that  a  nation  must,  "  firnish  capita  s  r  331^  ’bewers  of  wood  and  draw- vestment  in  physical  capital  by 

^  .  Wm  p.*  i  1  a  *  Mi  MAM  am  XTAaaiVa  .  .  I  •  O  «  U.«co<MMr-(>  «ta-A  KAinrt  At*an4A/1  All  ...  .  . 


ing.  New  institutions  'n  provide  j.gggj.j,y  Perhaps  the  Tilleylcation  in  Canada.  We  hear  re¬ 
long  term  industrial  financing  pbarge  that  we  should  not  he>iirring  pleas  to  encourage  in- 
and  to  furnish  capital  oans  for  331^  -bewers  of  wood  and  draw-'vestment  in  physical  capital  by 
business  are  being  created.  All  g,  ^.gfpp-  ^^.g5  f)p;;igned  notifax  concessions,  subsidies  and 


profitability  of  this  country's  corpora-  similarly  strengthened  on  North  have  goals,  mu.st  adventure  and!  The  Canadian  problem,  how- 7 
tions  and  busines.ses.”  ‘  American  changes  if  prices  here  were  must  conquer.  He  compared  thejever.  goes  deeper  than  Tilley  T 


Here  arc  obvious  facts  which  are 


al.so  within  reach  of  more  investors. 


Canada  of  compromise  and  ac-  suggested.  Even  as  hewers  of 


ita)  markets  and  institutions  w 


^^l^iionly  to  further  a  tariff  policy. ‘depreciation  allnw-ances.  In  this 
Ibut  also  to  prick  the  compla-jyear  of  admitted  excess  capacity. 


overlooked,  or  ignored,  in  most  directions  commodation  with  the  Germany  wood  and  drawers  of  water  we  '^'”1*-  IT?  Canadian  people  who'such  demands  seem  out  of  place, 

today.  It  is  easy  to  advance  the  argu-  complete  commitment  to  the  have  not  been  outstandingly  .sue- '1  content  to  ride  along  on  Rut  underinvestment  in  know- 

ment,  as  is  so  often  done,  that  Canadian  oiust  he  some  betted  device  to  """r h  ''nrihell  '"exhaustible  gifts  of  a  ledge  and  skills  is  certainly  the 

companies  can  meet  competition  from  JncouraTlow^^^  thin  talk  Z  T'^eodore 

foreign  imports  by  raising  the  efficiency  example.  What  it  might  be  is  any- ^  Winnipeg  inchidi^g  t  h  e  t  wo  realize  now  that  the  u.se  .Schultz  has  parapharased  a  W 

of  their  operations.  This  may  be  so  in  one’s  guess.  But  with  tbe  new  tendency  "7  P"'""’’’  7"  >"7"-  ""  and  gas  dis-  ^^nZ  Gr^a  '  Vest  Life  Assur-  ^'av'elopmenl  of  the.se  re- ; from  Faulkner  s  Intruder  in  the 

some  cases,  but  the  argument  does  not  to  experiment  and  innovate  on  the  ex- ^‘7  ‘'"'‘rprise  of  a  whole  covered  in  the  West  or  of  Ton.  sources  demands  a  per.sona  ,Dust  where  a  p^r.  solitary  ei.I- 

hold  water  in  connection  with  certain  of  changes  the  chances  of  working  out  nation.  He  wrote  -  ’  this  is  a  copper  and  other  minerals  in  the  ”  p^^  dZr  the  davr""'"”  ofitivator  ,s  pictured  at  work  in  the 


our  major  manufacturing  industries.  The  further  inducements  to  bring  down 

Dominion  Textile  president  stresses  the  shares  to  lower  price  levels  are  encour-  KIaia#  Tm  A 

fact,  in  this  connection,  that  “the  major  aging,  iVeW  UeVeiOpment  IH  Alf 

activity  that  has  kept  the  company  in - T 

business  has  been  the  modernization  of!  SeOlQO  I  rOnSpOlfOllOn 

capital  equipment  (on  which  $57  million  OOOO  IMGWSpSpGrS  UOIl  T  _ [ _ 

?h\?i,a  "eraE'’:?' ."how  “utaS?,!  DistOrt  the  NeWS  SOOPO  ,0.0*0  ,0  eon.,  -  notice,  ca.  0.  iostatieO  ten 

and  meet  the  competition  that  has  been  From  time  immemorial  tbe  charge  '°l  i  .17 ot 

so  severe  during  those  years.”  has  been  widely  laid,  in  all  countries  I?.,  ,  arrived.  A  whole  occupied  seats,  and  a  new 

The  question  naturally  arises  as  to  that  distortion  of  news  is  common  in  |  7  posable  cardboard  container 

how  long  a  company  c^n  continne  to  the  newspaper  field.  _  The  beliot  slill  iU'TJ”;' 


- - - - Syndicate,  bring  closer  the  <^3y Ljj;_  jf  ^-p  invest  ;fie]ds.  In  today's  technological 

.|  I  ■  *  A  *  when  we  need  no  longer  rely  to hg  g^^  ^-paitb.  others  will.  If  we'age.  we  can  recognize  this  culti- 

^OV0/OJ9/T7GOr  in  Ait  extent  on  foreign  jg  ggj  ^ggggp  gg^  direct  theirjvator  as  'the  man  without  skill* 

A  _  ,  capital.  gj.p  jg  jbp  light  of  Canadian  land  knowledge  leaning  terrifical- 

Corcfo  T tonsoottofion  "  ‘“ne^’fls  and  policies,  others  wilLlv  against  nothing'. 

S«ur^u  f  ruridporrorion  ,g,p,.g,i,p,  we  need  more  in.stitu-  ggg^ggi  ,n  accordance  with;— - - 

-  I  tions  geared  to  .satisfy  the  needs  gg^j  requirements.  '( - j - 1 - T - j - 1 - 1 

The  shape  of  things  to  come  — [notice,  can  be  installed  tempor-A^  small  busine.ss  and  the  Ex-  Resources  bring  a  respon-  Ji  %A«i*n  i 

air  cargo  transportation  —  arily  in  a  jet  in  place  of  iin-:P‘’'’'''"’P"'''  fac'l'"es  were  gppj  jg^  g^..  VrOWingWITn  W 

)s  already  arrived.  A  whole  occupied  seats,  and  a  new  dis-|'""S  overdue  but  we  can  expect  ,jgg  gg  g^^  pg^,  pprhaps  we  are  - - Canada - PM 


maintain  adequate  financial  re.serve.s  for  expressed  in  many  quarters.  Pon  a,,,/,,.-  ^  a-  ...  i  ...  1,  ,  ^  *  .u  ■  . 

pxnenditures  on  this  scale  failine  some  answer  to  the  charge  was  made  Pan  American  Air-  *.•  ...  ...  ,tainly  need  more  of  the  .spirit 

rplipf  from  the  cost  smierze  that  '  nrl-  recently  by  Roy  Thom.SOn.  the  Canadian  "'^ys’  feet  of  .Jet  Clippers  and  Among  the  containers  flown]  2'  Labor  -  There  is  a  reciir-jwhich  led  the  Richard.sons  ,0 
voptc  frnm  siicrpssfiillv  mpptinp  imnnrt  P^Wisher  who  has  recently  cut  such  a  DC-7F's  to  all  SIX  coun- aboard  Pan  Am  s  all-cargo  fleetjring  tendency  to  blame  the  cost;take  over  a  great  .American 

’  .  ...  j.  '  /  .  ®  '  swath  in  the  newspaper  field  in  Great  'Ten's  snd  'he  islands  of  the  nf  DC-7F's  are  the  Van  Pack,  a  iof  labor  for  our  inability  to  com- 'chain  and,  in  cooperation  with 

COmpe  1  ion  I  s  pr  c  S,  Britain.  In  the  course  of  an  address  be-  Caribbean  and  the  Pacific.  large  container  developed  for  thejpete  successfully  in  many  world  the  Canadian  investing  public,  to 


transport  a  wide  variety  of  goods  to  store  small  parcels 
and  commodities  is  now  being  jet  s  cargo  section. 


.iirne  of  Canadian  savings. 


cessity  for  more  impulsive  ele-i 
menfs  in  Canadian  life.  We  cer-i 
tainly  need  more  of  the  spirit' 


n  r  J*  /#  II  general  as.sembly  of  the  Inter-  ‘‘Pan  American  has  long  re- transportation  of  household  goods] markets.  In  point  of  fact,  a  great  bring  it  under  our  own  owner- 

^^Buy  CsnSdlGn^*  Has  a  national  Pre.ss  Institute,  held  in  Tel  cognized  the  importance  to  in-  and  equipment  —  initialy  madejfjeal  of  this  criticism  is  complete-  ship  and  direction. 

Q  I  jyi  .  Aviv,  Mr  Thomson  stated  categorically 'ernational  trade  of  fast,  de- of  plywood  but  later  produced |]y  unfounded  and  industrial  lead- j  ❖  ❖ 

KGAI  iViGAniny  'hat  the  slanting  or  distortion  of  a  news  pendable  cargo  transportation  from  plastic  —  which  has  beenlprs.  who  frequently  reiterate  this'  ''  Katerprise  —  The  univer- 

It  may,  on  the  face  of  it.  appear  un-  story  is  a  cardinal  sin  in  the  newspaper  and  is  providing  the  means  of  recognized  as  a  major  aid  in  theLhargg.  would  do  well  to  check  !*''y  '«lay  seemingly 

necessary,’ and  boringly  repetitious,  for  .  .  ...  transporting  goods  from  country  relocation  of  families,  and  aL,,pir  ,,3, jj-tic.,.  a  recent  .study  by  of  service  in 

the  propagators  of  the  ‘‘Buy  Canadian”  Drawing  an  obvious  distinction  be- to  country  in  a  matter  of  hours,”  large  dLsposable  cardboard  con-jfj,^  Department  of  labor  shows!'""'^^ 

campaign  to  include  in  their  promotional  deljberate  distortion  of  new.s  and  it  was  stated  by  William  H.  Ris-  tainer.  gg  ,,  ^gg^  jgerease  in!"''  Trge  corporation.  Undoubted- 

efforts  the  explanation  that  the  con-  mistakes,  Mr,  Thomson  divides  ley.  Sales  Manager. ’Through  the  Pan  American’s  container  fam- gg^plgyg^pg,  jg  ,j,e  - - N.io.j 

sumer  is  not  enjoined  to  buy  Canadian  newspapers  into  three  group.s:  development  of  a  complete  and  ily  also  includes  varied  types  of  inHiltr^v  rPsniieH  in  a  inner  cent'  *  rM  «  , 

at.  the  expense  of  cost  and.  quality.  It  Jh  dff^  get  mall  a  w°"rSle  Ind  ""''"/"^ncrea.se  in  output  m  W.  J.  T.  ADA 

mifiht  be  well,  nevertheless,  if  this  were  ^  rule  and  Pan  American  is  providmc  car- collector  pouches,  as  well  as  •.  ,  iaca  «  41  rHARTrprn  a 


G««  h—  •a4 
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sumer  is  not  enjoined  to  I 
at  the  expense  of  cost  an 
might  be  well,  nevertheless 


rule^  and  Pan  .American  is  providing  car-  collector  pouches,  as  well  as 


industry  resulted  in  a  .io  per  cent ; 
increase  in  output  in  the  10-year! 
period  from  1049  to  1959:  a  4U 


done  in  the  light  of  the  fact  that  one  "'^71’/  excellent  job.’  gg  shippers  with  the  means  of  kennels,  horse  stalls  and  cattle  in 

Still  hears  the  objection  that  the  buyer  in  ,  Metropolitan  newspapers,  publi.shed  rran.sportmg  an  almost  unlimited  pens.  lln  tlZll 

this  country  should  buy  Canadian  as  a  ®o'^^times.  in  their  ^.ggjpjy  gf  ggg^s  gg^,  commodi-  All  Pan  American  .let  clippers, ’"“”7  7  7  l.t-  , 


The  basic  fact  is.  of  course,  that  the  The  container  family  designed  lalds  calry  cargo.  Each  flight's 

•‘Buy  Canadian”  campaign  has  its  patrio-  Z"  and  engineered  by  Pan  .\meri-  cargo  capacity,  vaiynng  with  the 

tic  objectives.  Particularly  at  a  time  such  gj-puj-ate  in  news”  accounts  on  some  world's  largest  carrier  passenger  and  fuel  load,  usually 


efforts  to  circulate  in  the  suburbs,  tend 


ioperating  on  routes  that  link  BO 


suited  in  an  82  per  cent  increase 
in  electrical  equipment  output;  a 
19  per  cent  increase  in  workers 
in  the  household  appliance  indus¬ 
try  resulted  in  a  54  per  cent  in- 


as  the  present  when  Canada  has  a  more  matters  "  -  -  -  _  _ i  _ _ 

or  less  serious  unemployment  problem  to  The  fact  is  nf  mnrso  that  mnet  nt  containers  adapted  specifically  to  creased  when  the  collapsible  ca-  Period.  And  so  on. 

face,  it  should  be  obvious  even  to  the  un-  {Np  adverse  criticism  of  npwsnanpr  "i®  airline  s  Jet  Clipper  fleet. jbin  containers  replace  seats  in  7°*^  manufacturers,  output, 

initiated  that  the  purchase  of  Canadian  policy  comes  from  people  or  interests  aluminiumjthe  rear  of  the  fuselage.  The  "Ttually  doubled  from  $11.9  b.  to. 

made  rather  than  imported  goods  would  ^y^o  object  to  reading and  to  have  ®®"^Tircular  Jet  Pack  which  fitsjDC-7F’s.  former  DC-7C's  con- j*22. 2  b.  in  a  ten  year  period,  while. 

be  of  widespread  benefit.  The  point  has  other  people  _  read  the  truth.  Which  T  the  jet’s  cargo  holdlverted  to  all-cargo  use,  operate  'he  number  of  production  work-; 


of  air  cargo,  includes  several  ranges  up  to  six  tons.  This  is  T  output  over  the  same 


be  01  Wiaespicdu  iicuciu.  iiiv  pumi  nas  oiner  people  _  read  the  truth.  Which  m  'ne  .leis  cargo  noiaivenea  10  aii-cargo  use,  operate  l..  k- - - 

been  made,  and  repeatedly  emphasized,  suggests  that  any  rebuttal  made  on  be-  under  the  passenger  cabin  deck. ion  frequent  schedules  across  the'ers  increased  only  9  per  cent, 
however,  that  the  consumer  cannot  be  half  of  the  newspaper  business  will  be  'he  collapsible  cabin  cargo  and! Atlantic  and  Pacific  with  I6  tons!  We  are  rather  careless  in  our 
expected  to  purchase  a  Canadian  made  ignored  in  many  directions.  mail  container  which,  on  short jof  cargo.  Iphra^in^  "hen  we  speak  ghblyi 
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United  Corporations 

The  "B"  stock  of  United  Cor¬ 
porations  Ltd.  has  been  recom¬ 
mended  to  me  as  a  good  purchase 
n  t  today's  market  for  a 
good  sound  investment.  Kindly, 
through  your  hints  to  investments 
department  give  me  some  infor¬ 
mation  regarding  the  background 
of  this  company  and  express  your 
opinion  of  the  stock  as  an  invest¬ 
ment. 

P.  C.  D.  •  Westmount 

United  Corporations  Ltd.  is  a 
management  type  'closed  end) 
investment  trust  which  has  been 
in  operation  since  1933.  In  past 
five  years  the  value  of  common 
stock  holdings  in  portfolio  of  com- 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  are  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
ond  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig¬ 
nature  ond  oddress  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  all 
inquiries. 


earnings  ratio  of  stock,  at  pre¬ 
vailing  market  is  high  and,  of 
course,  stock  does  not  pay  div- 
lidends.  Shares  appear  to  have 
some  longer  term  speculative 
attractions,  but  whether  present 
within  the  Great  Lakes-St.  Law- 'juncture  would  be  a  propitious 
rence  River.  one  for  a  purchase  is  question- 

During  the  past  8  years,  it  will  able. 

be  seen,  net  earnings  of  company  — - 

averaged  more  than  twice  divi-| Walker-GoodcrhaiTI 
dend  requirements  on  the  com-i^  V^OftS 
mon  stock.  As  already  indicated,  j 
yield  on  the  stock  at  prevailing 
market  provides  no  incentive  for  i 
the  purchase  of  Canada  Steam- j 


Canada  Steamships 

What  is  your  opinion  of  t  h  e 


pany  has  ranged  between  66  peri  common  stock  of  Canada  Steam- 

cent  and  75  per  cent  of  the  total! ships  as  a  purchase  today  fori  e.  i  ,,,  ...  i.  ^  j 

! investment.  1  am  more  interested  •  growth,  Stock  of  Hiram  Walker-Good- 


I  am  holding  some  shares  of 
Hiram  Walker-Gooderham  & 
Worts  which  I  bought  last  year 

, .  ,  .  and  which  cost  me  just  over  $3.j 

ships  common  for  income  piu-;^ 

poses  but.  in  the  light  of  company 
record  of  expansion  in  opera-  , 

tions  in  recent  years  and  its  fu-  L  g  ,3^,  3  j 

ture  potentialities,  the  issue  would 'of  course,  make  a  nice  profit  if 
appear  to  offer  attractions  as  a  j 

purchase  for  increment  over  the  and  have  been  considering 

next  few  years.  whether  or  not  1  should  do  so. 

- Your  advice  in  this  connection 

Hardee  Farms  .;uld  be  appreciated. 

I  have  been  told  that  Hardee  T  L.  F.  —  Toronto 


year,  based  on  the  old  stock,  |nf|oW 

1st  Quarter  Off 


market,  incidentally,  also  repre¬ 
sents  an  all-time  high  for  the 
issue. 

Dividends  are  being  paid  on 
the  “A"  stock  on  a  quarterly 
basis  of  5  cents  a  share  120 
cents  a  share  annually)  and,  at 
current  market  of  9-9’ «  indi¬ 
cated  yield  on  the  issue  is  only 
about  2'4  per  cent.  This,  of 
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The  Bureau  of  Statistics  com¬ 
pares  the  $6.1  million  net  inflow 
of  foreign  capital  from  inter¬ 
national  dealings  in  securities 
during  the  first  quarter  of  this 
year  with  a  net  outflow  of  $8.' 


I  potential"  and  the  company's  erham  &  Worts  Ltd.  closed  on  the 


Base  .Metal."  A  resume  of i grated  oil  companies  with  stati.s- 
million  in  the  last  three  months  metal  stocks  isjtical  growth  comparisons.  (Ad 

t  jggp  available  from  Draper  Dobie’s  dress  McLeod.  Young.  Weir  & 

pniirsp  ix  a  meaere  rate  of  divi-l  ,  n  -  .u  f  .  .  .  Blue  Book,  Toronto.  (.Address  Co.  Ltd.,  50  King  street  west, 

coui^se,  IS  a  meagre  rate  ot  aiM  I  jnfjow  in  the  first  quarter  of  Dobie  t  Co.  Ltd.,  25' Toronto.; 

dend  return.  Not  to  be  over-^jg^^  j206  rnillion.  .Adelaide  street  west.  Toronto.)  ...  ..  . 

looked,  however,  is  the  fact  that,!  xhere  was  a  net  sales  balance  ...  ...  ..  *  ' 

'■  Klp«n  .  .,7i''ct"T«“hav.‘’r“: 

equivalent  of  $3  a  share,  you  are|j;ianding  direct  and  guaranteed  Co.  Inc.,  have  a  review  of  the’view  of  Canadian  Chemical  Co., 
obtaining  a  yiPid  on  your  *n\est“!(50f|jl5  pf  Federal  Govern-; current  developments  in  the  na-|\vhose  growth  and  earnings  have 
ment  of  about  6'’4  per  cent."  Imenl  in  the  latest  quarter.  itural  gas  showing  in  the  St.  Law-|shown  good  progress  in  the  past 
On  basis  of  the  relationship  be-|  jhe  bureau  also  reported  a  ‘'oooe  River  area  which  is  ex-; few  years.  (Address  Davidson  k 

tween  market  for  the  stock  and  I ‘'moderate  resurcence"  of  sales  interest.  'Address  Kippen  Co..  25  .Adelaide  street.  Toronto.’ 

.  .u  •  .  •  resurgence  01  saies  j;,  james  .street 

earnings,  however,  the  picture  isjof  new  securities  issues  to  for-  ^vest,  Montreal.’  *•*  * 

somew’hat  different.  For  ycarLjgf,  investors.  These  sales  total-  ...  ...  ...  "Canada  Steamships."  This 

1960  Rolland  Paper  reported  netliej  $80,000,000  in  the  first  quart-!  u  1  -j  company  is  reviewed  by  Crttn- 

*48.000.000  in  cor-  Y„„„,/vv.ir  &  Co.  Ltd.,  To'ronlo.'  eSmpa^y 
$4.98  a  share  on  A  stock  from  ppration  bonds  and  debentures;  have  a  .study  of  Canada's  inte- 
$3.95  a  share  in  19,59.  |3nd  $27,000,000  in  provincial  gov-  '  " 

Last  year's  earnings,  accord- jemment  bonds.  vi'mon*"Bn,‘k"”"' 

ingly,  were  equal  to  approxim- 


Tbis  was  partly  offset  by  $.59.-  tt. 

,  ,  ,  ,000.000  in  retirements  of  foreign- 

shares  give  good  prospects  for  market  on  Monday,  .lune  5th  at  | subdivided  stock  and  pointed  to  Canadian  securities  includ-'i-"  i  i'»c 
Liring  the  next  few  years.  51’..  its  high  for  the  presentia  market  to  earnings  ratio  $48,000,000  in  corporation  TrlmaN*. 

approximately  14’.  to  1.  By  pre-I.  j  siiiihiin  ion» 

sent  standards  this  ratio  is  not  '  •  ,  "co''*"'"'’ 

by  any  means  high.  I  *32.200.000  capital  inflow 

Rolland  Paper  Co.  is  an  old  '' 

established  organization  with  an!"''"'^"‘ 


investments. 

As  at  December  31st  last  total, in  prospects  for  higher  prices 
assets  of  company  amounted  to  over  the  next  year  or  so  than 
$38,364. 160-of  which  $25.393,989. 'in  immediate  dividend  returns, 
or  66.19  per  cent,  represented;  A.  D.  S.  —  Ottawa 

common  stocks.  During  1959  the;  At  prevailing  market  of  58  — 
net  assets  of  London  Canadian  in- close  on  Thursday,  June  1st  — 
vestment  Corp.  were  acquired 'the  common  stock  of  Canada 
and  portfolios  of  the  two  com- 1  Steamship  Lines  Ltd.  is  selling  at 

panies  were  merged.  ,its  high  on  the  market  for  the  my  investments  ihf  fmal  dividend  on  stock  for  tensive  market  for  its  fine  paperl*  ^  ^  ”“^,Max«cii  i.id 

During  past  10  years  net  earn-  current  year,  which  incidentally!  C.  M  B.  -  Hamilton  jthe  current  fi.scal  year,  njproduction.  Sales  offices  are'®^"^'"^  Canadian  bonds 

ings  of  company  have  shown  a  is  the  all  time  high  for  the  issue,  j  stock  of  Hardee  Farms  inter- months  ended  August  31st.  at  maintained  by  company  in  Tor-|®'‘’^i  ®  Thee.  i..  Roberi«.n 

steady  and  substantial  growth  as  Low  for  1961  w-as  39'4  and  price 'national  Ltd.,  at  current  mar-ilhe  quarterly  rate  of  40  cents  ajonto.  Winnipeg  and  Vancouver.l*”'^*  any  of  the  quart 

follows:-  1951  60  cents  a  share;. range  on  the  market  in  1860  was  ket  —  close  on  Monday,  June'share  together  with  an  extra  div-|indicating  the  Canada-wide  mar- 


n 

n  19 

1.22 


ernment  legislation  re¬ 
serving  coasting  services  to  Can¬ 
adian  vessels.  (  Address  Green- 
shields  &  Co.  Ltd.,  .Aldrcd  Bldg., 
Montreal. 


profit  during  the  next  few  years 
Please  advise  me.  through  your  .v car  —  and.  incidentally,  the  all 
Hints  to  Investors,  regarding  t'lfic  high  for  the  issue.  Low  for 
your  opinion  of  this  stock  as  ajlSf’l  "ss  38' s  and  price  range 
purchase  today.  I  am  more  con- 1  on  the  market  last  year  was  40- 
cerned  with  market  apprecia-,33’2. 

tion  than  with  dividend  yield  in'  Directors  recently  declared 


excellent  reputation  and  an  cx-i 


iitem  in  a  $44,000,000  inflow  re-  i>iniie 


lerly  figures  last  year. 


19.52  -  63  cents;  19.53  -  66  cents;  |45’'2-39. 

3954  -  73  cents;  19.55  -  76  cents;  Dividends  are  paid  on  the 

3956  -  81  cents;  1957  -  87  cents;  istock  semiannually  and,  with  la- 

1958  -  93  cents;  1959  -  93  cents'test  distribution  on  April  15th  of 

and  1960  -  97  cents.  i80  cents  a  share,  annual  dividend 

It  has  been  policy  of  directors, rate  was  increased  to  $1.60  a 
to  distribute  in  dividends  prac- 'share  from  $1.40  a  share  which 


5th  —  of  17'2  was  selling  much  ‘dend  of  40  cents  a  share.  Thc;kct 
closer  to  its  high  on  the  market  i40-ccnt  quarterly  distribution  rc- 
for  the  current  year  than  its  1961  presents  an  increase  in  the  div- 
low  of  11*4.  Price  range  last ''dend  rate  to  $1.60  a  share  an- 
ycar  was  12’i-9.  Inually  from  the  yearly  rate  of 

This  .stock  hardly  can  be  char-j*l  40  a  share  which  has  prevail- 
acterized  as  an  investment,  Com-'ed  since  April  1958,  Also,  the 


tically  all  earnings;  as  evidence  was  paid  from  April  1958  to  Oct-  pany  is  a  new  one.  only  about |extra  of  40  cents  a  share  re¬ 
live  fact  that  disbursements  onjober  1960.  At  59,  accordingly,  thelfwo  years  old.  having  been; presents  an  increase  from  the  35|SaIes  and  profits  for 


for  its  output.  Sales  have 
expanded  steadily  and  widely : 
since  1957,  when  sales  figures, 
were  first  released  by  company;! 
and  operating  profits  and  earn-i 


Company  Earninqs 

Net  Earnings  (000  s  omit(rd) 

Per 

lOfilt  i%o.‘  Share 


,Prevtoii«  To'fils  1.04«.7fi0  1,04.1.10.1 

ings  have  incrcasctj  at  the  samc|super(esf  rn.  i 
time.  At  recent  annual  meeting. ' 
president  told  shareholders  •hatj^°rr^,^',*'''‘ 


the 


the  "B"  stock  during  the  10-year  issue  provides  an  indicated  yield  formed  in  February  1959  to  ac-icoofs  a  share  extras  paid  in 

period  1951  to  1960  totalled  $7.52’,? 'of  just  under  2''4  per  cent;  not,  jdu'‘'e  the  assets  of  three  Can- '1959  and  1960.  jimprovement  over  figures  for^. 

a  share,  an  average  of  75’4  cents,  j  admittedly,  a  very  generous  rate,  3dian  and  one  U.S.  company;  Eor  fiscal  year  ended  August  same  period  of  last  year, 
while  total  earnings  in  the  same'of  return.  jwhich  had  been  engaged  in  thejSlst  1960,  company  reported  netj  Company  has  plans,  president 

period  totalled  $7.89.  an  average'  For  the  8-year  period  19.53  to  and  packaging  of  fresh  earnings  after  all  charges  equali-said,  for  an  increase  in  capacity 

ol  78.9  cents,  1960,  net  earnings  of  company  breedingjo  $2  91  a  share  on  stock;  and  ‘Is  new  No.  7  paper  machine 

Current  market  for  the  "B"  averaged  a  little  belter  than  $3.24  ,°*^  dairy  cattle  and  pro-, increa.se  from  preceding  yeai  s 

common  anri  I hpro  has  Unction  of  milk  and  dehydrated  I  net  of  $2  76  a  .share.  F'or  1958-59;  Demand  for  fine  papers  gen- 
forage.  [fiscal  year  net  earnings  werc!^''niiy  reflects  the  trend  of  busi 


first iL»*ai'*«  Cfinnit 

Mihrr  Shi,r<>. 


quarter  of  this  year  showed  an  Robinson  lhus  127 


'r«n.  Msrhinrrv 


Taylor  Chemical  F'oam  Ind  '  A 
prospectus  is  available  from 
H.  C.  Flood  &  Co.  Ltd.,  in  con¬ 
nection  with  the  current  offering 
of  common  stock  at  $4  a  share. 
'Address  H.  C  Flood  k  Co.  Ltd.. 
620  SI.  .lames  Street  West,  Mont¬ 
real.’ 

"Home  Oil  Co.  Ltd."  This  com¬ 
pany  is  rev  iewed  by  the  Midland 
Co.  Ltd.,  Toronto.  The  company’s 
subsidiaries  are  also  discussed. 
'Growth  Statistics  are  provided. 
;  (Address  The  Midland  Co.  Ltd.. 
Huron  and  Erie  Bldg.,  London. 
'Ont.t 

"Hudson's  Bay  Co"  W.  D. 
t  _Ki.scaj^_.ve»r5  ended  jut.v  3i»i.  i9bu  Latimer  A  Co  Ltd.,  Tofonto,  have 
i9j9  a  history  and  report  of  fhe  com¬ 
pany  and  its  operations  as  a  mer 
chandising,  wholesaling  oil  and 
[gas  development  corporation. 
'Address  \V.  D.  Latimer  k  Co. 
Ltd  .  244  Bay  Street.  Toronto.) 


Nat  1.  St  tar 
Can  Silica 
Mindusirial  C'oip 
t'nion  iia.s 
I  nit^d  Fuel 
l>om.  Sl(>ie« 

Rrai  n  1'rartion  I 
I  B.  Crwlit* 

Pato  <.  onsotidated 


iin  i.-ta 
.i.Ra 

i.ijo  n.M 

t.vi 

IRTid  OM 
4R9  0  19  R 

TO  0  04*2 

19 

107  0  21 

479  4  91 

■?«1  1  4R 


0  tl 
0  72 
l.bfil  f 
4  28 
0  97* . 
0,18 
0  14*3 


Total  to  Date 
(hang* 


I.OA4.797  1,071.144 


1.424  12,  >0  !to  Jun?  lOth,  1961 

1,1111  1.00  I  t  Fiscal  yeaifc  ended  July 

41(d  to  June  10th.  198o 

•tl  n  .M  '  a)  On  »tock. 

7M  0.89^2  h)  On  “B**  stock. 

187  .  p)  On  preferred 

406  1.1^  I  d>  Net  loss, 

ion  1  fl6  f  y)  On  Com.  and  "A**  or 

fi7  5.10  'ferrod. 


'B'*  pre- 


.stock  is  $24  a  share;  hence,  on  a  share  on 

the  basis  of  the  90  cents  a  share  [been  a  fairly  consistent  year  by  . 
distributed  on  account  of  1959  and  I  year  increase,  as  the  year  byj  formation,  company  has 

1960  in  regular  dividends  -  of  80  year  record  shows:-  1953  -  $2,431*^^".  ‘‘"Saged  in  steadily  ex¬ 
panding  Its  operations,  which 


equal  to  $2.76  a  share  and  for 
1957-58  period  to  $2.54  a  share. 
There  has  been,  it  will  be  seen. 


cents  a  share  -  and  extra  of  10:1954  -  $1.80;  1955  -  $2.37;  1956  - .  ,  i  .  .  . 

cents  a  share,  indicated  yield  is'$3.28;  19.57  -  $4.17  :  1958  -  $3.64:15"*  '"'’“1''"'^  improvement  in  oper- 

5’4  per  cent  19.59  -  $3,91  and  1960  -  $4.30.  " 

,  ,  ...  I  Fiscal  year  ends  in  last  week  the  past  4  years. 

Net  equity  per  share  of  B  i  In  recent  years  non  -  steamship'-  ....  .... 

.  ,  ^  ,  '  ,  ,  ,  '  ,  '^.in  March  and.  as  at  March  26th 

stock  as  at  end  o  last  year  was, operations  have  been  of  growingljg^^  subsidiaries 

$29.56,  somewhat  lower  than  fig- i  importance  to  company.  AsideLad  total  debt,  funded  and  other- 
(ire  of  $30,08  a  share  at  end  of  from  its  lake  and  river  .sleam-l  amounting  to  $3,180,167. 

3959.  Since  December  3!st  of  last  ship  business,  company,  through  xhe^e  were  outstanding  9,7.50  ed  an  increa.se 
year,  however,  fhe  advance  on  wholly  owned  .subsidiaries,  oper-i shares  of  Lst  preferred  stock  over  those  for 


the  .stock  market  has  enhanced |ates  four  .shipyards-one  in  Que-;and  8.220  shares  of  2nd  prefer-, period  of  last  year  at  $1.,59 
the  net  equity  as  at  .March  31st, bee  and  three  in  Ontario  —  and.l^ed  slock.  Common  .slock  out-jshare  as  compared  with  $1  49 


ness;  hence  forecasts  of  an  up¬ 
turn  in  business  and  industrial 
activity  during  the  latter  part  of 
this  year  lends  encouragement 
for  operating  results  of  company. 
A  porfil  of  200  per  cent  in  a 
Interim  statement  covering about  2  years  is.  of 
operations  for  the  first  half  of |‘^‘’“'■se.  tempting  but,  prc.suming 
current  fiscal  year,  6  months'**^®*  J’*’'"'  •'f  Rolland 

ended  February  28ih  last.  shovv-[*’^P^*'  A  "as  made  on  the 

net  earnings 

corre.sponding’*"'^  reason  why  vnu  should  di.s- 


pnse  of  your  holding.s 


last. 


Company  has  strong  direction 
and  management  and  portfolio 
comprises,  on  the,  whole,  high 
grade,  bonds,  preferred  stocks 
and  common  stocks  of  companies 
with  impressive  potentialities  for 
growth.The  "B"  stock,  providing 
as  it  does  participation  for  the 


through  another  wholly  owned 


subsidiary,  Kingsway  Transports 
Ltd.  a  trucking  business  which 
operates  complementary  to  the 
shipping  organization.  Kingsway 
is  one  of  the  largest  highway 
transport  organizations  in  Cana 
da. 

Canada  Steamships  may  be  ex 


standing  was  up  at  6.59,810  shares 


from  535,009  shares  at  March 
28th  19.59.  Funded  debt  at  end 


share.  Company  has  confined  ilS' 
operations  to  the  distilling  in  , 
dustry  —  with  an  interest  in  thel 


Interim  Earnings 


FIRST  HALF 

13.70.1  12.87 


l.ftRO 


NINE  MONTHS 

1961*x  1900(yFersh 

I  I  ^  ’ 

of  March  1959  amounted  to  $2,-'Winery  industry  through  subsid-jniM  .Seir;*mi.  wtoii  jo.fti# 
1638,723.  [iaries  and  its  operating  record  I*'"'’ '• 

For  fiscal  year  ended  March; testifies  to  the  success  of  this  vvaiker-o 
j26th  1960,  first  full  year  of  oper-i policy.  !c!iant'’v"'Iinii€ 

ations,  company  reported  net  [  If  distribution  of  an  extra  of 

*  '  '  ,  .  .  Campbell  Chib. 

learnings  after  all  chargGSj40  cents  a  snare  for  the  final jo«iivie  Flour 
holder  in  the  future  of  the  com-lpocted  to  benefit  materially  from! amounting  to  $328,754,  cqual  quartcr  of  next  fi.scal  year  can re’s  ! 

jthe  recently  announced  federal  after  dividends  on  preferredibe  assumed  it  will  mean  tola* Ken*. 

shares  to  32  cents  a  share  on  distributions  for  the  year  of  $2  a  ont.  ste«i  Prod. 
ouLstanding  common  .stock.  Atishare.  On  the  basis  of  your  pur-j  toi»i  io  d«i» 
market  of  17’?  therefore  issue  i.s, chase  price  for  the  stock  of  $351  ch»n** 

FIRST  QL'ARTER 

selling  on  a  market  to  earnings  a  share,  accordingly,  you  would 


panies  represented  in  the  port  - 
folio,  is  well  worth  consideration 
as  a  purchase  today  for  the  in¬ 
vestor  who  is  looking  for  incre¬ 
ment  over  the  next  few  years 
as  the  economy  of  fhe  country 
expands. 


shipping  legislation,  which  pro¬ 
vides  among  other  features  for 
capital  subsidies  on  construction 
in  Canada  of  Canadian  registry 


722 


1 .117 
2. 007 
178 


22.518  21.785 


0  88ah 

5  .18 
0  85 
0.19 

0  28 
1.11 
0  19 

0  nff 
0  11 
0  10 
0.86 


3.46"r 


vessels  and  for  the  placing  ofjb^sis  of  approximately  55  to  l.  bc  obtaining  an  indicated  yield, Hud^^sj^.^oii 
restrictions  on  coasting  Irade  ^h's  ^igh  mar-;Of  approximately  5-’,  per  ccnt.jr.  z.  canxd. 

'  ‘  '  "  ratio  and  in-!  Under  the  circumstances, 


Keep  your  travel  funds  safe! 


Accepted  by  hotels,  motels,  stores,  banks,  travel  agencies, 
railway,  airline  and  steamship  companies  throughout  the  world. 
Convenient ...  your  signature  identifies  you.  Safe ...  cheques 
lost  before  being  Countersigned  are  promptly  refunded.  Obtain* 
able  from  any  Canadian  Pacific  Agent  or  from  most  banks. 
When  sending  money,  use  Canadian  Pacific  Express  Money  Orders 
COrry  —  safer  than  cash! 

Cutadia/i  Gut/ie^ 


TRAVELLERS  CHEQUES 


ket  to  earnings 

dicates  stock  market  estimate  of  in  the  light  of  prospects  for  fur-j^i»>  steHx 
, considerable  growth  potential,  jlher  growth  in  earnings  in  thc'Qu»mont  vr’ 

I  Milk,  beef  cattle  and  dehydrat-j  future,  we  would  suggest 
;ed  forage  operations  are  carried  jthe  slock  is  hold  rather  than 
I  on  in  Florida  by  a  U.S.  subsid-'sale  at  this  time. 

'iary.  Vegetable  packaging  is  - 

[carried  on  by  Canadian  subsid-  Rolland  PopCf 
iaries  operating  farms  in  Sher-;  ^hat  course  would  you  advise:«“;„P7%„„, 
rington,  Quebec;  Holland  Marsh  jn  connection  with'**')'  T*i»phon» 

area  north  of  Toronto;  and  north  1 "a"  shares  of  Rolland 
of  Ottawa,  From  two-thirds  tojpapgr  co.  which  I  bought  ini”T.».‘'Torp. 
three-quarters  of  production  is  1959  and  for  w  hich  I  paid  about  I  4rc. 

sold  to  food  chains  and  the  bal-  5,4  a  share.  Allowing  for  the  m  \  o'™ 
ance  to  wholesalers,  3  for  I  split  early  this  year,  my 


Kerr-Addison 
Imperial  Oil 
G.  L.  Papfr 
Faraday  Or. 
Dickenson  Nf. 
Texaco  Can. 
Shawinigan 


891 
1 .96.5 
2.125 
1.127 
1 .081 
1,0.10 

417 

418 
4.589 
1.299 

14,711 


982 

2.178 

2.244 

1.031 

2.003 
796 
5.59 
497 
8.197 
1 ,32.1 
15,705 
466 
5R2 
157 


1.281 

1,349 


As  indicated,  company  is  a 


cost  on  the  basis  of  the  exist-IS^""?.** 


Royalite  Oil 
Algoma 
Preston  Mines 


relatively  new  organization,  andjjng  stock  i.s  therefore  about  $3'r 
success  of  Its  operations  is  yet:a  share.  I  could  sell  today  andlS^p^TaiTo." 
to  be  proven.  Methods  of  oper-,n-iake  a  profit  of  200  per  centif7*- 
ations,  however,  are  modern  andja^j  j  j^gve  been  wondering  whe  jcampiMii  *r  l 
apparently  effective  and,  in  thelj^er  j  should  do  so.  1  Aluminium  ud 

light  of  prospects  for  steady  |  IM  F  S  — Rosemere 

growth  in  population  of  Canada.'  At  market  of  9’4.  close  on 
material  expansion  in  markets i^,ondav.  June  5th.  the  "A"  .stock 
for  Its  products  over  a  period  is  of  Rolland  Paper  Co.  Lid.  isiS^wni';!;', 
indicated.  selling  just  fractionally  below  its[BaUjur»t  p  * 

i  As  already  noted,  market  to  ^jgh  for  the  current  year  of  9^4)" 

Total  io  Date 
Change 


441 

5.)1 

200 

2.340 

1,179 

415 

4*9 

12.180 

2.601 

14.5 

1091 

L109 

88 

L260 

495 

3.026 

116 

1.175 

500 

a.06« 

422(d 

84(d 


18.660  24.932 

425  159 

7,197  8.804 


0  49 
0.07 
0  06 

0  .5.5 
0  11 
0.9.1 
0.141^ 
0.20 
0  18 
I  06 
0  27 
047 
0.37 
0  12'/4 

0  71 


Maritimf  T.  if  T. 
Opemiska  Cop. 

Gtr  W’peg  Gas  . 
Can.  Utilitiea 
Gatineau  Po** 
Que-Telepbo 


NEW  ISSUE 


50,000  SHARES 


TAYLOR  CHEMICAL  FOAM  INDUSTRIES  LTD. 

(Incorporated  under  the  laws  of  Canada) 

Shares  Without  Nominal  or  Par  Value 


Transfer  Agent  and  Registrar; 

GUARANTY  TRUST  COMPANY  OF  CANADA 

.Montreal  and  Toronto 


We.  as  principals,  offer  these  50.000  shares,  subject  to  prior  sale  and  change  in  price  if, 
as  and  when  issued  by  Taylor  Chemical  Foam  Industries  Ltd.  and  accepted  by  us.  and 
subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  Lash. 
Lash  k  Pringle,  Toronto,  and  on  our  behalf  by  Messrs.  Wilson  k  Wilson.  Montreal. 


PRICE  $4.00  Per  Share 


H.  C.  FLOOD  &  CO.  LIMITED 

620  ST.  JAMES  STREET,  WEST,  MONTREAL  3,  QUEBEC 
Telephone:  VICTOR  2-4871 


land  well  above  it.s  low'  for  the 


1.011 

490 

1.126 


92.497  123.866 


0.19 

0.14 

0,04 

0  44 


0.24 

0.71 

0.29 

n.io 

0.67 

0,67 

0.55.7 

0.36 

n  10 

0  89 


Transportation,  Packaging 
Lead  Users  of  Aluminum 


ing  fields  took  greater  propor¬ 
tions  of  aluminum  semi-fabricat- 


NEW  YORK  —  Transportation  the  third  ranking  consuming 
and  the  container  and  packag-j^'^ld.  Tliis  category  includes  not 
only  packaging  foil,  semi-rigid 
containers,  cans  and  closures, 
but  household  foil  for  consumer 
ed  products  shipped  by  mem-;asp_ 

bers  of  The  .Aluminum  .Associa-I  The  electrical  market  s  share 
tion  in  the  last  quarter  of  1960. [was  reduced  to  9.4  per  cent  of 
Percentage  figures  released  to- [total  reported  shipments  making 
day  showed  u.ses  in  transporta- 1 it  fourth  largest  of  identified  end 
tion  were  up  2.6  percentage  uses. 

points  for  the  final  period  of  last'  Shipments  ol  aluminum  semi- 
year.  Transportation  r  e  t  a  i  n  s  fabricated  products  to  distribu- 
second  place  in  aluminum  con- [tors  and  jobbers,  unclassifiable 
sumption  with  16.4  per  cent  of  as  to  ultimate  use.  took  an  in-, 
shipments.  Dominant  consum- creased  share  during  the  final; 


ing  area  was  still  the  building 
products  market  with  a  20.6  per 
cent  share,  though  it  showed  a 
decline  of  6.9  points. 

Containers  and  packaging  mov¬ 
ed  up  with  a  1.9  point  increase 
over  the  third  quarter  and  re¬ 
placed  electrical  applications  as 


quarter  of  last  year,  moving 
from  15  to  17.5  per  cent. 

I  The  area  of  consumer  durable 
[goods,  accounting  for  installed 
land  portable  appliances,  utensils 
and  furniture,  advanced  two- 
'  tenths  of  a  percentage  point  to 
[8.8  per  cent. 


mere 

DIVIDENDS 


ARE  PLACED 

On  Record 


LeaeJing  Canodian  Corporations  and  Finonciol  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  o  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


Ablllhl  Power  *  I’aprr  rn,  M«1. 
Axnew-Surpass  Rhne  Store,  Ud. 
Aluminium  IJmitrd 
Aluminum  Co.  of  Cinada  l  imited 
American  Nepheline  Limited 
An(lo-C'anadlan  Telephone  i  n. 
Anxio-ran.  Pulp  &  Paper  MlUi  Lid. 
Anxlo-Huronian  Umited 
Araus  Corp.  Limited 
Atlav  Steels 

Auto  Electric  Service  Co.  I.ld. 

Ranque  Canadienne  Natlnnale 

Rank  of  Montreal 

Rathnrst  P.  Si  P.  Co.  Lid 

Reaubran  Corporation 

Reldlne  Corticelll  Limlleri 

Bell  Telephone  Co.  of  <  aiiada 

The  Bow-ater  Corp.  of  .North  America 

Brazilian  Traction  l.icht  &  P.  Co. 

British  American  Oil  Co.  I.td. 

British  Columbia  Forest  Products  Lid. 
R.C.  Packeri  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  Canada  l.imiled 
Bulloch’s  Ltd. 

Riilolo  Gold  nredtine  l  id 
Burns  &  Co.  Limited 

I'alcarv  At  Edmonton  Corpnrallun 
I  anada  Iron  Foundries  l.lii. 

Canada  Maltinx  Co.  LImiled 
Canada  Northern  Power  Corp.  I  id 
Canada  Permanent  Morteaae  Corp. 
Canada  Steamship  l.tnes  l.imiled 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Hank  of  Commerce 
Canadian  Brevserles  Limited 
i  anadian  Rron/e  Ce.  Limited 
Caiiad'an  Celanese  Limited 
(  anadian  Inxersull-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

(  anad'an  Pacific  Railway 
Canadian  ITililies,  Ltd. 

Canadian  Vickers 
C  anadian  Wallpaper  MIrs.  I  id 
Canadian  West.  .Natural  Gas  Co.  Ltd. 
(  avsiar  Asbestos 
Catelli  Food  Prndiicls  l.imiled 
Champion  Mutual  Fund 
Commonwealih  Inter.  Corp  Ltd 
Cons.  Mlnine  A-  Smellinr  Co.  Lid 
ConwesI  Exploration  Co.  Lid. 

(  raig  Hit  Companv 
R.  L.  Crain  l.imiled 
Crown  Zellerbach 

David  A  Frere  Ltd. 

Distillers  Corporatton-Seatram,  Lid 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  l  imited 
Dominion  Glass  Companv  Ltd. 
Dominion  Steel  A  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dosv  Brewery 
Dupuis  Freres  Limited 

Fast  Kniiirnav  Power 
Fast  Sullivan  Mines  Lid. 

Eastern  'Irusl 
Fddv  Paper  t  o.  Limited 
Enamel  A-  Heating  Products  Ltd. 

Falconbridse  .Nickel  Mines 
Eamous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co  of  Canada  Ltd 

Gatineau  Power  Co. 

General  Pruducls  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
Generil  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Lid 
Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 

Hi-Tower  Drilling  Co.  Lid. 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  Lid. 

Home  Oil  Co.  l.imiled 

Hudson  Bay  Mining  A  Smelting  Ltd 


Husky  Oil  A  Rellninr  Co.  Ltd. 
Imperial  Bank  nt  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ol  Canada  Lid. 
Inlernallonal  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 

Kcrr-.\ridlson  Gold  Mines  Lid. 

I.ahail  (.lohn)  Limited 
Labrador  Mining  A  Expinratinn 
l.eitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  Lid 
Liihlaw  Grorelerias  Co  Ltd. 

Loblaw  Companies  Lid 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  A  Bloedel  Co.  Lid. 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Lid. 

McIntyre  Porcupine  Mines  Ltd. 
Mclchers  Distilleries  Limited 
Robert  .Mitchell  of  Can.  Limited 
Monireal  City  A  Dlidrlct  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  A  Co.  Ltd. 

National  Steel  Car  Corp.  Lid. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Oueber  Power 
Northwestern  I'tilitles  Lid. 

Nova  Scotia  Light  A  Power  Co. 

Panioiir  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 

Palo  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Lid. 

Power  Corporation  of  Canada  I.ld 
Pronto  Cranium 

Quebec  Power  Company 

Reilman's  Limlird 
Kpynolns  Aluminum 
RobiiiMin.  Little  A  t'n.  Ltd. 

.V.  V.  Roe  Canada  Lid. 

Rnval  Bank  of  Canada 
Koyallte  Uil  Co.  Ltd. 

Salada-Shir  riff -Horsey 
Si.  J.awrence  Corp.  Limited 
Shawinigan  Water  A  Power  Co. 
Sherwin-Williams  Co.  ol  Canada  Ltd. 
Sicks’  Breweries  Limited 
Silvrrwood  Dairies  Limited 
.Simpson's  IJmitrd 
SIscoe  Gold  Mines  Lid. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Lid. 

Standard  Pavini,  A  Materials  Ltd. 
Sirel  Co.  of  Canada  Limited 
Sun  Life  Avsiir.  Co.  ol  Canada 
Supertest  Petroleum  Prod.  Ltd. 
Siiperrrele 
Switson  Industries 

Television  Kleilronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Hank 
Trans  Mountain  Pipe  Line 

I  nited  Amusement  Corp.  Ltd 
l.nited  Grain  Growers  Ltd. 

I.  nited  Keno  Hill  Mines 
Cnitrd  Steel  Corp.  Ltd. 

V  entures  Limited 

Malle  Amulet  Mines  Limited 
Westburiie  Oil  Company  Ltd. 

Wrsteel  Products  Limited 
Western  Grocers  Limited 
Westfair  Foods  Ltd. 

George  Weston  Ltd. 

Zeller’e  Limited 
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STOCK  MARKET  RECORD 


TUESDAY 
JUNE  6 


TORONTO  and  MONTREAL 


THE  MINING  MARKET 


Cltniadim  IMlDfr. 
nr  «lir.  Div,  to  datt  Stock; 
’  J.»3:  1.70  .*S  ABITlBl 

t9.92t  1,12^  ,36U  Do.  pfd. 
O.nt  .20  .21  Aradia  All. 


Approx. 

—1961— YIds —Current  week—  Net  Week’*  Earned  1960  1961  Dir. 

IHijn  Low  I  %  I  High  Low  Llote  Lhanae  balei  per  alir.  Ulv.  to  date  Stock: 


^  4.18  1.20  .60 

46.82  S.OU  1.2.6 

,  J.S3  .70  .36 

«.10  . 

«.88t  . 


.85  ABITlBl  J  42V4  lei,  4.4  37»a  37  37 

J6'i  Do.  pfd.  I  24Vi  21'i:  4.6  24  23»4  23»4 

.21  Aradia  AIL  l  4%  5.7,  9'  «  8’,  9 

.60  Do  A  I  22  19'6'  5.5  22  21>'4  22 

1.25  Do  Pfd.  '  99  9114,  3.2  95'.i  95'j  9.>>li 

.35  Ago.  Surpass  :  27  19  3.0,  23V4  21  2314 

...  Alta  Disi.  2.40  1.90  ..!  2.10  2.00  2.05 

..  Alta.  Gas  1  34is  25^4  .  '  34’t  33’4 

I.12<4  Do.  pfd.  ;  log’s  105'a  5.9  108'^  108’^  108U 
.50  Algoma  Cent.  1914  Igi-s'  5.3!  18H  18  18 

.60  Algoma  Steel  !  40>,->  3212'  3.ll  4004  3814  40 

.  .  AltA.  N.  Gas  !  20' 2  14  |  .  .|  20  1912  1912 

1.28t  .70  .15  Aluminium  '  38'»  32’4  1.9  OO's  35*4  36 

1.5.88  1.00  .50  Alum.  1st  22'.4  21  4.7:  21H  21'4  21»4 

12.75  2.25  1.13  Do.  2nd.  1  47  4514:  4.8|  47  46'4  4617 

.  Analogue  !4.05  2.75  |  .  !  3.50  3.00  3.50 

S.53t  2.00  1.00  Ang.C.P.tP.  )  44*4  37  ,  3.3i . 

03.741  2.80  1.40  Do.  pfd.  |  53  51'4'  5.3  . 


,  1.87t  1.09  3.1214  Do.  pfd. 

j  1.68(  1.00  .  50  Algoma  Cent. 


467  J  g) 

*•435  11, gg  7,00  3.50 

505  1.43;  1. 00  .25 

>5  1.83J  1.70-  ..10 

’>3  1.50  .3(1 

5.150  4.92J  1.50  .37' 

11,375  4.921  1.00  .25 


.28  Dupuis 

EAST  ROOT. 
.50  Do.  pfd. 


.50  Do.  pfd.  I  12214  117  5.7 . 

25  Easy  W.  pfd.  |  17  la’s  6.2 . 

,.10  Econ.  Inv.  |  47  .15  4.2  45  45  45 

3714  Eddy  Match  |  27  25  26’4  26'4  26'4 

,37,4  Eddy  Paper  ;  21 'a  IC-H  2.3  20’4  2015  ZO-’s 

,25  Do. ‘A’  I  65  58  1.7  . 

30  Electrolux  I  36»4  lO’s  3.8 . 

37',4  Emeu  1  Ills  9  4.9  II  11  II 


200  I  16.24  3.00 


4.921  1.00  .25  Do. ‘A’  |  65  58 

2.66i  1.20  .30  Electrolux  I  36»4  lO’s 

.50  .  37'/4  Emeu  I  Ilia  9 

1,00  1.00  Empire  Life  I  94  70 

(t.97J  .30  .25  En.AHeat.'A'  I  814  3',5 

0.47J  47i>  Z'ii  Do.  ‘B‘  ,'3.00  2.00  j 

.90  .  Equit.  Life  |  60  35  | 

.  Exquisite  j  15',4  7'>4 


[  1960 
Div. 

1961  Div. 

to  date  Stock: 

Approx. 

«-1961->  YIds —Current  week—  Net  Week's 
Higti  l.uw  fi  1  High  Low  lJuse  Change  bale> 

.70 

.40t 

Peoples  Cr. 

25  15 

2.9 

6.00 

Do.  pfd. 

1  100  93 

6.0 

80 

.40 

Photo  Enff. 

(  15'.i  15 

5.2  15',4  15V.  15'.  . 

100 

2.00 

.jO 

Power  Corp. 

58>2  50' 

•  3.8  57'.i  55 

57  f  2 

2.513 

2.25 

1.12 

Do.  1st 

1  45  42 

5.2  43'.:i  43 

43  +  >4 

65 

3.00 

1.50 

Do.  rnd 

'  72  60 

5.3 

.05 

Prem.  Iron 

13.60  2.30 

2.90  2.75  2.85  —.05 

2,300 

8.00 

4.00 

Prem.  Tr. 

I  245  197 

i  3.3,  . . 

Pres.  Elec. 

1  .24  .10 

.19  .17  .17  —.0“ 

35.400 

2.00 

l.Otj 

Price  Bros. 

(49  40' 

2  4.6  43*«  43 

43*1  t  'e 

9,214 

4.00 

4.00 

Do  pfd. 

51  79 

4.8 

2.50 

1.25 

Pro  Tr.  pf. 

1  46  43 

j  5.5,  . 

Trantaclieni  on  Terenie  Stock  Exchangt 

(Cloileg  qnetatlona.  Jane  6.  1961) 

High  Low  Close  I  Sales  SUxdi  High  Low  Close 


ft.SOl  .30t  .2215  Ang.  Nfld. 


t.lSt  2.25  1.12V4  Ang.  Tel.  414  I  44 

2.90  1.45  Do.  2.90  53 


0.83t  .40 

3.731  1.08  .72 

18.241  5.50  2.75 

2.501  1.00  .  60 

»2.50r  2.50  1.25 

1.8U  1.40  .10 

14.462  .60  .30 

0.78t  .72  .36 


.  Andian  Nat. 

.72  Anthes  I.  ‘A’ 

!.75  Do  "B” 
.60  Argus  Corp. 
.25  Do.  2.50 
.30  Asbestos 
.30  A.shdown  ‘A* 
.36  Do.  ‘B’ 


814  6''a  3.8  8  7' a  8 

4  40  :  5.3  4.1  42'5  4.1 

5  5OI4  3.6  34  54  54 


t.07;  1.50  .  37'2  Fam  Play. 

1.55  1.00  .25  Fy.  Farmer 

5.07  1.65t  .95r  Fed.  Grain 


.  .  .OOt  .401  Ash.  Temple 

1.011  .10  .10  Atl.  AccepL 

1.10  ..55  Do.  pfd. 

2.77t  1.25f  .73t  Atlas  Steel 

0.657  .41H  .1014  Auto  Elec. 

0.29;  .30)  .30  Auto  Fabric 


33  28  I  4.31  32'-u  32' j  3215 

32  29  . 

;  40',4  33H'  3.0'  39  37'’4  .18'4 

50'5  48  ;  5.0  50'  j  50  .50'5 

29''»  4.8  29W  28>a  29',^ 

JO  10  I  ...|  .  . 

13H  nW  6.1  I2V4  12««  12‘n 

lOU  9Vs;  10  10  10 

24  161 «  ,  '  23*7*  22^/»  23‘* 

I  24  19  I  .’5.0  24  24  24 

I  32H  2P4  4.0  3n«  30*4  31** 

I  Vk  3  Vs  I  ..|  7  6^4  7 

!  9  7  ..)  . 

3.50  2.7.5  '  ..|  J.OO  3.00  3.00 
I  7'/4  5.0  8’t  8's  8‘s 


.11  13.94}  1.40  .70  Do.  pfd.  \  29«s  27 

75  0.13  Kleet  j  .45 

l.OU  .41U  -13^4  Fleetwood  14  9 

20  8.24  n.OOr  1.50  Ford  '  83''*  65 

12.24;  5.00  2.50  Do.  (Can).  155  131 

2.430  0.16}  Foreign  Pow.  -3.50  2.05 

595  1.09}  .50  .25  Found.  Co.  I  14  10 

5,908  l.oOr  .60  Fraser  Co.  |  25  21 

133.54.  4.50  2.25  Freiman  pf.  100  95 

Fr.  Pete  pfd.  4.60  3.20 

65r  .15  Frossl  W  |  23Vi  15' 

Fruehauf  i4.30  3.25 


{  20  8.3  1931  18*t  19V«  f  * 

I  24  16«'4  4.9,  21  20‘'i  2034  f 

,  69'a  47  2.4  64  61  64 

I  29<a  27>s  4.9  29’s  29  29 

j  72  .45  '  .63  .53  60  — .0-1 

14  O'-z  4.1  13*«  13  13  —  3 

'  83'*  65  '  3.6  86' 2  83  85'*  +  3’ 

135  131  .  3.3  155  1  54  155 


4.60  3.20  4.60  3.90  4.30  f.40  23  J50 

I  23Vi  15*4  2.9  20*’»  19**  19'*  —  »4  355 

14.30  3.25  I  3.55  3.50  3.50  600 


0.89;  .40) 

55.67  4.75 

0.5.1  Ri'ers’d. 

I.39r.  .80  .10  RobertsonMf. 

7.52  (  1.15T  .50  Do  2nd 

1.86j.  .80  .20  Robinson.  L. 

5.09;  1.00  .25  Do.  pfd. 

0.10;  RooA.  V. 

11.95;  5.75  2.87'^  Do.  pfd. 

.16  .17  Roliand ‘A* 

0.47.  .16  .1534  Do. ‘B’ 

36.25;  4.35  1.06',4  Do.  pfd. 

Rothman's 


QUE.  N  G.4S 
Do.  pfd. 

1.60  .80  Que.  Pow\ 

.9.5  ..‘>5  Que  Tcl 

l.IO  .55  Do.  pfd. 

.75t  .45*  Quinte  \K* 

.60  .30  RAPID  GR. 

.10  .15  Rcichuld 

.10'  20  Rcitman's 

.40)  .20  Do  A’ 

4.75  2.38  Ry.  Alum.  pf. 


2.87d;  Bates&Innes 

3.47  3.00  1.00  Bathurst  ‘A’ 


BARCEL’A.  f  7** 
Bates&Innes  3.00  2.35  j 


2.25’  1.60  80 

28.08;  5.30  2.75  Do  5' a  i  109  106»^*  0 

29.98;  5.(K.  2.50  Do  5%  103',*  99’z  4 

1.00  .40  .20  Gen.  Baker.  j  10^  714  6 

C.91;  Gen  Dev  j  17'a  lO'z 

2.71d}  1.75  .50  G.  Dynam.  j  44>/4  33 

3.33;  2.00  .30  Gen  .Motors  '48  41  4 

C.  P.  Drill  A  I  b?  .52 

735  2.61  Geii.  Pr.  'A'  27  '23"§1 

125  l  «d;  .40  G  S.  Wares  I  lav*  7'*  4 

5,316  I4.64dl  5.00  2.50  Do.  pfd.  i  84'>5  81  6 

t65  0.89}  .13  .26  Globe 'A’  [  14'5  lO'ii  3 

7.03}  e.OOt  1.00  Goodyear  146  121 

lo.lU  3.00  1.00  Do.  pfd.  '  45^s  42'*  4 

0.86}  .50  .1215  G.McKay'A'  j  6'.^  5  7 

0.36}  .30  .12V*  Do.  'B’  I  7'*  6'|i 

1.61  1.00  1.00  Grafton  *A*  |  16  14'4  6 

1.95;  .50  Gt.Lakest'pr.  ,  38  14  3 

1.931  .  .30  Ct.LakesPow.  1  38  27'* 

12.22;  1.25  .62'*  Do.  pfd.  ,  25''4  21»*  4 


80  GATINEAU  |  39U  36'*  4.2  38' 


45"*  41  !  4.7  454t  44''4  44"*  + 


3.30}  1.25  I.OOr  fieav.  Luma  I  23"4  21 


41.24}  1.40  1.05 

0.55d;  .707 
0.15;  .70  .35 

7.63}  1.00  .50 


Do.  pfd.  I  28 

Beld.  Cort.  I  12 

Do.  pfd.  i  12' 

Belg.  Stores  |  10 

Do  Pfd.  ! 


1  28  27  I  5,1  28  28  28 

\  12  IC'(*  . . 

I  12'(i  10»*  6.4  . 


3.52;  3.20  MO  Bril  Tel. 
0.86}  .40  .20  Biltmore  Hat 


54»s  47'ii  4.2i  54»*  53'*  54'*  J-  1'*  53.706 


*.87  2.7.5  1.37'*  Bow.Mer.pf.  \  52  47«v 


6'*  6>*  61* 
13'/a  13»*  13’* 
10  9'/*  9"4 


50  1-351  .  .30  Gt.LakesPo 

200  1^-72}  1.23  .631*  Do.  pfd. 

07.j  0.53}  .22'*  .12'(i  Gt.N.G.Util 


:  109  106»^*  3.2  .  . 

103',*  99’z  4.9  103V<i  103  103’* 

j  IOV4  7' 4  6.0  10' 4  9"*  10 

j  17'a  lO'z  16Vii  16  16's  — 

I  44«/4  .33  .36  33  33  —  I'a 

'  48  41  4.4  44S4  44  44"4  V 

Ib?  .52  . .  53  32  33 

27  '23"§1  .  I 

lav*  7',*  4.4  1034  to  10  —  '4 

;  84'/^  81  6.2  83  B1  83  r  '* 

[  14'.6  10'*  3.8  14  13»4  14  +  N 

146  121  143  139'^  142  *  3 

’  45^*  42'*  4.4  44I4  44*4  44*4  r  '• 

1  6'^  5  7.7  6'*  6V*  6'^ 

I  7'.*  6'k  6' 4  6*4  6*4  —  l’,4 

I  16  14' 4  6.8  15  1.5  15 

,  38  14  3.2  17  16H  17  v  »4 

I  38  27'*  .38  37  V  *4 


J  S^»*  5’*  .  7"*  7  7 

I  55  46  .  43  46  46 

1  40'(*  36'*  40'*  40  40 

I  46  36'4'  ..'45  45  43 

I  22'*  20V*  5.1  21'^  21'/*  21»* 

i  11'*  10  7.5  10>/3  10'*  lO's 

f  17  13' 2  3.8  15*4  13*4  15*4 

'  19'4  13'.*  16*t  16  16 

18'4  15  24  17  16*4  17 

16*»  14'*  2.7  I3»*  15's  D'4 

90' 4  84  5.3  . 


0.36;  .60  .15 

J.655  1.34; 

115  1.47}  1.00  .30 

783  53.76  ;  5.00  2  30 

438 

214  0.23;  .24  .OP 

200  0.79-  .60  .1.5 

1.78:  .80  .40 

<>0  0.83;  1.00  .23 


0.50  .42 

21.53}  2.50 
21.53}  2.75 


.241*  Bowater 
1.23  Do,  3'> 
1.37'*  Do.  5'/*% 


1.50  1.00  Bowes 


0.98t  .25  Brazil 

4.290.00;  6.00  3.00  Do.  pfd.  ] 

0.39}  .40  .10  Bridfie8cTI(.  ( 

15.65}  2.90  .72V*  Do  pfd.  ! 

3.S4  1.00  .25  Bright 

€.53  MS  .28*4  Do  pfd.  | 
3.03}  2.50r  .50  B.A.Bk  Note  | 

1.51}  1.00  .75  B.A.  Oil  ! 


I  50*4  46'*  5.2  49'4  48  48*4 

I  52*4  49*s  3.3|  51*4  51'/*  51'* 

I  35  30  . 

5.73  3.80  ,  .  '  5'*  5'c  5'* 


48' B  4.1'*  6.2!  48' •  48' •  48>s 

53  42’a!  2.3  34  54  54 

214t  20*4  5.6 

35  32  ;  4.6  34  32'*  32'* 

36  29*4:  3  0  34'*  32»r*  34 


]g3  10.28;  2.30 

4.183  10.28}  2.80 

1.100  0-^0  .50 

330  0.40  .12’ 

0.40 

37,773  „ 

0.091  .20 

5AA  1.36;  .73 

30  2.22}  .80 

l'75  411 

68.19 


.30  .621*  Do.  pfd. 

.80  .70  Do.  2.80 

.50  .12'.*  G.W.Coal'A* 

.12'/*  .12V*  Do  ‘B' 


‘  9*8  3'*  8't  7*4 

i  4t'4  33'*  6.0  41  41  41 

'  48' 8  39  6.1  48' 8  48' •  48'* 

15.25  4.40  3' 8  5  3'* 


1.55;  .80  ,40 

4.649  27.79}  1.33'/*  .67 

23  27.79}  2.00  1.30 


Royalile  ,  11*46.10 

.6*  !>>  Pfd.  22  19 

.30  RoyalOak'.\*  ‘  10  10 

Ruby  Foo’s  2..)0  2.00 

15  Russell  Ind.  |  12  8' 

ST  L.  CK.M  f  1.3-8  10' 

30  St  Law  Cp.  j  23  18' 

50  Do.  pfd.  j  101  99 

St.  Maur  Gas  i  89  .70 

09  Sal-Sh  Hors  21 '«  12' 

.13  Sangamo  j  9'*  9 

40  ScarfeCo.'.A*  ;  12  9 

.23  .Sevthes  I  13  10' 

Selkirk  ‘.A*  3.00  4.50 

Seven  Arts  ,  14»t  7* 

40  snawtnigan  t  39*8  -6 

67  Do.  ‘A’  C.  1  32  28' 


I  14*8  12’*  14  12*4  12*4  —  P*  213 

:  13*4  13  5.8 . 

I  13*4  13  6.4i  .  . 

7  4.60  6**  6<4  6A,  +  '4  37.100 

I  86  74'^*  7.2  84'*  82''^  84'^  +  2'/*  105 

!  9*4  3  1.5  9*8  9' 4  9' 4  —  ’•  2,620 

.  8'«  7»aj  I  ... 

;  83  80  5.6  83*4  83*4  83*4  —  P*  20 

I  14»*  lO'.i  .  13*4  13’ 4  13*4  >  Va  18,351 


2..)0  2.00  2.30  2.25  2.50 

12  8*4  5.4  11  IO-'b  11 

1.3-8  10'*  12*4  12  12'* 

25  18'*  4.1  24'-4  23'*  24'/4 

101  99  ,  5.0  99'5  99'*  99',* 


I  89  .70  .1  .81  .75  .78  —.01 

2P«  12'8  1.4  19^8  19'*  19'*  +  * 

i  9'*  9  6.3  8'4  8'i  S’i  • 

;  12  9  8.0  12  12  12 

I  n  10’«  ...  IP*  IP*  IP^ 

3.00  4.50  .  4.75  4.50  4.73  +.10 

;  14-»t  7*8  14*8  13  14*1  f  1* 

t  29"8  26  2.9  27*4  26**  27'/*  +  ’ 

!  32  28'a  4.4  29'4  29  29  + 


Gt.  W.  Sadd.  ,1.63  1.13 
Gt  Wp  Gas  18'^  13'*  . 

Green.  Wire  3.00  2.35 
.18*4  Grey.  Lines  |  ]6'/4  iHs  4 
.42'/*  Guaran.  Tr.  I  45  31  .  2 

Gurney  |  11  7  | 

Do.  pfd.  1  20  20  , 


.,  3.30  3.23  3.25 

.  1.63  1.30  1,50  +.10 

16'*  16  1618  —  *8 

2.75  2.75  2.75  . 

8  16  15'/*  16  *8 

.0  43  42  43  +  1*4 


30  27.79;  2.23  1.68*4  Do. ‘B’ pfd 

2.1^  L25t  L85t  .30  Sher.  Will. 


3.27t  4.75  2.37  B.C.  El.  4’.C4  |  93  90  I  3.2:  91  90lj  91 


3.27:  2.25  1.13  Do,  4VjC'.  45ii  42 

3.271  4.00  2.00  Do.  Vo  80  77 

3.27J  2.50  1.25  Do.  S''!,  50'.  47' 

3.271  2.121i  l.oe'.i  Do.  4'..%  42i/4  .19‘u 

S.27J  2.75  1.37  Do.  53  51 

1.03t  JO  .25  B.C.  Forest  14'4  12 

9.88  .75  .3714  B.C.Pack.'A"  15H  14 

1.73  1.00  .50  Do.  ‘B’  151(1  14 

2.37t  1.40  .80  B.C.  Power  I  39'i  334. 


451,4  42  5.4;  44'q  43  44'j  4  1’ 

80  77  I  5.0|  79  79  79  —  ' 

50'.  47'-.  5.3,  49-’.  48’.  49'.  4  '■ 

421/4  .19‘4l  5.21  4Hu  40  41  ,  ' 

53  51  I  5.4!  51',q  o’W  4  1 

14'4  12  I  1.7;  12»4  12  12',.  — 

15H  14  I  5.3;  15  15  13  r 

15'/,  14  I  7.1,  IS'i  13'.  15'4  -  4. 

;  39'i  334.  35'.  34'.4  33'.  . 

I  ol'a  4.)  4.4'  51'/7  50'/«  5144  ,  1'. 

I  ll’i  9'.  ’  lO’s  lO'i  10'4  —  '; 


.30  H.AH.N  BR. 

,43  Do.  I  St 

.43  Hamll.  Cott.  i  19'.  13  [5.3  19'.  19'.  19'.  . 

10  Handy  Andy  I  18  1P4  2.2  17’.  I7'/a  IT'-.  — 

Hardee  Fr.  |  19  IH4  18  17  17',.  —  'n 

1.23  Do.  pfd.  I  1I6H  llO'i  5.6  II6  116  116 

.40  Harding  C.  I  13  Il'/«|  5.9'  I2>4  1214  12'/a  .  . 

. .  Hayes  Steel  124  20  . . '  22',a  20  20  —  2','z 

Hendershot  p  j  102  96  . .  96  96  % 

Hi.Tow.Drill.  j  13  9'4  ..|  13  13  13  . 

.90  HlndeliDauch  !  53'a  48  3.6  50  49’.  50  .  . 

Holden ‘A’  6'4  6'/4l  .  .| . 

.30  Holt  Renfrew  |  22',4  14  2.9  19'4  19'a  IS'4  4  '4 

.12',ii  Home  Oil  A  |  12'. 7.80  2.2  10’.  10' 4  10' j  4  '. 

Do  B  I  3 1 ',47.30  '  9.83  9.60  9.60  —.15 

.3714  Horner  ‘A’  I  31  22  1.6  . 

Horne  Pit.  ij.OO  2.55  .  3.80  3.40  3,40  —.40 

.60  How.  Smith  |  45  .35  2.8  44'/j  4.1  44'ii  4  I'i 

;.00  Do.  pfd.  42  40  '  4.9  41  41  41  . 

.73  HubbardF'A'  I  22  20  1  6.8  ....  . 

.31  Hud.BayCo.  29  23''4’  .  |  29  28  28’t  . 


20  20  , 

II  '0  I  5.4; 


?««  13.091  7.00  3.23  Do.  pfd.  '  130 

,  0.03  .20  Shop  I:  Save  I  8 

i'862  0.821  .33t  Sirard  I  7 

.  1.20  .30  Sicks  I  23 

>.9,33  2.02.  ,  00  .23  SiUnil  I  19 

Ml  20.I9J  2.00  ,30  Do  pfd.  '  33 

2.02  .60  .30  Silverwd.  '.A*  j  11 

2.13  .  60  .  30  Do  'B'  '  II 

36.291  5.00  2.50  Simon8i.S.  pf.  88 

L40t  .70  .I7',4  .Simpsons  I  34 

.S.K.D.  Mfg.  3.15 

.20  Slater  Ind.  7 

.33'.  Do.  pid.  1  1C 

.40  .20  Sobey’s  ‘A’  |  13 

Sociemincs  |  '8 

28.96  r  2.30  1.40  .Somm.  pfd.  |  .33 

1.36*  .80  .40  Southam  [  30 

3.397  2.30  1.23  So.  C.  Pow.  j  36 

27.2St  7.00r  3,00  Do.  pfd.  |  123' 

0.26;  .20  Staff.  Food.s  6' 

.60  .13  Stan.Str.Stl.  |  10 

1.22  .8.1  .41  Stall.  Paving  J  17 

0.94  .65  .4b  Stan.  Radio  20 

Stand.  Wire  j  .44 

8.411  .60  .30  St.  Brock ‘A’  I  9 

3.911  .40  .  20  Do  B’  I  8 

3.527  1.20  .  60  Stedmans  |  40 

4.927  2.70T  1.20  .Steel  ol  Can.  |  80 

1.071  .40  .10  Steinbg'A'  |  29' 

5.25  2.62  Do.  pfd.  1102' 

2.20*  L.IOt  .Ster  Trust  1  78 

2.93  I.oOt  .25  Stuart  Oil  |  23 

0.891  .42'/4  .10  Sup.  Prop.  I  17' 


Do.  'A'  pfd.  I  a-i".  39'i  4.7  41 

Do. 'B' pfd.  I  47  45  4.8  . 

iher.  W  ill.  |  33  30  3.0 

Do.  pfd.  ■  130  120  5.6 


6.30  3.23  Do.  pfd. 

1.737  .  70t  .40  Harding  C. 

2.53  1.30  ..  Hayes  Steel 


1.04 

0.517  Brown  i 

0.527  .30  .  .  Bruck 'A*  ' 

n.34d:  Do.  ‘B’  13 

2.727  1.80  .90  Build  Prod. 

.50  .25  Bulloch's ‘A’  I 

J.34t  .85t  .531  Burlington  ' 

0.897  .80  .50  Burns  I 

0.75  .45  .11  Burr.Dry.'.A’  | 

l,09t  .40  .20  C  A  LG.  POW.  I 

12.05:  8.00  2.30  Do.  pfd.  I  ) 


.32  Brooke  Bd.p.  i  20  19' s  5.2  19’i  19''»  19'’i  — 


;  2.30  2.23  2.30 
5.1|  37  36  36''ii 


4.7'  22  181*  21’i 

4.4!  nil  ll'i  ll'/< 


22',i  14  2.9  19'4  19'/3  IS'i 

12' 1,7.80  2.2  lO’i  10' i  10' J 

3 1 ',47.30  1  9.83  9.60  9.60 


6',4|  5.7|  7',i  7'4  7'i  +  14  25 

14  I  1.3'  30', -i  27*4  30  4  I'i  13,392 


I  30'i  24  I  1.3'  30', -i  27*4  30 

I  102'/i  lOO'.a!  5.0|  102  102  102 

0.16  .10  Can.  Bread  '5.00  3  70  |  2.2'  4.10  4.00  4.00 

2.98  2.50  1,25  l>o.  ptd.  |  .52', i  49'il  4.9  52'i  52Vi  52'a 

2.217  1.00  .30  Can.  Cement  '  29  23>i,  3.4i  27*4  26''4  27'i 

8.86Z  1.30  .65  Do  pfd.  !  28'4  25',i|  4.6,  28  27''4  27*1 

1.827  JO  .20  C.  Cr.  Stone  I  le’i  MH:  .  i  15', i  15',.  13',4 

0.47  .60  .30  C.  4c  D.  Sugar  |  21  16  |  20  19', a  20 

2.59t  .801  .701  Can.  FoUs  26  21  ,  3.1 . 

3.85t  3.15  .96t  Do.  'A'  27',i  20  4.2;  26',4  26  26 

S.IOdl  1.12'/j  .  C.  Forg. ‘A’  I  20  17Mi;  . !  20  20  20 

1.92S  1.25  .  50  C.  Iron  Fdry.  I  21', i  18'4  5.1  19'/i  18’e  18't 

40.61;  4.25  2.12i,i  Do.  pfd.  83  73  S.S,  80  80  80 

1.00  C.  Machinery  1  65',4  65'i  j 


IM  .071,8  Horne  Pit.  ,3.00  2.55  .  3.80  3.40  3,40  —.40  30,415 

970  2.83t  1.20  .60  How.  Smith  |  45  .35  2.8  44'/j  4.3  44'ni  +  I'i  30,3 

LI8o  3t,9ij  2.00  1.00  Do.  pfd.  42  40  '  4.9  41  41  41  .  50 

40  8.82  1.50  .73  HubbardF'A'  I  22  20  1  6.8  ....  . 

1.187  .81  .31  Hud.BayCo.  29  23!'4’  .  j  29  28  28’4  .  8.836 

...  3.00  .75  Hud.  B.  MAS  I  57''i  A5V,  5.4'  54V4  5214  SA'/i  -t  2',4  6,719 

80  .40  HughesO.'A’  I  ll'i  IIV4I  ..|  . 

1.547  .9344  .83441  HuronAErie  !  43',i  SP*  2.4  41  40'/i  40'a  .  100 


I.78t  L60t  .37',4  IMP.FX.GL.  |  33 


I  19',  19'i  3.1  19'/,  191,  19'i  . 

'  33' «  .35' a  5.7' . 

I  11»,  10'*,  3.9  IPs  ll't  IPi  +  '.a 

'  ll'i  lO'a  5.9 
88  83  5.7 

I  344a  28'a  2.3  30  20‘a  2!Fi,  —  'i 

3.15  2.55  ..  2,93  2.93  2.95  4.05 


I  IC'a  I8'«  ..,  19' 

I  13'4  12'4  ..I  14 

I  '«'4  16', 

I  .53  30  I  5.6|  31 


2.8  30  29  30 


1.10  .30 

7.65  I.4C 
7.63  2.50 


.50  .15  Imp.  Inv.  ‘A’ 

I.4C  .3.1  Do  1,40 

2.50  .62'i  Do.  6',i 

1.23  .31'/4  Do.  1.25 

2.40  1.30  Imp.  Life 


1,947  1.35  .30  Imp  Oil 

1.067  .67'/i  .30  Imp.  Tob, 

22.29  ;  6'<>  3^<>  Dc.  pfd. 


33  27  5.4  28'a  28  28  —  ',  100  10.357  1.40  .70  Do  Pfd. 

21'i  1044  211,  18',  20  +  2  26,724  1.257  ..30  .25  Supertest  Ord 

23',  21'4'  .  253i  25'i  25'4  .  100  0.137  .03  .02',,  Do  C 

2IA4  19  5.9  2P4  2P4  2P4  -4  '4  125  53.32  5.00  2.50  Do.  pfd. 

2P4  20  .  '  2144  2Ui  21'k  —  'i  446  0.19:  .22  .03  Switson  Ind. 

1I9',-J  89H,  2.2  II5  Ill  115  +  5  35  1.32J  1.20t  .6,3t  T.A.MBLYN 

4644  3714  2.6  454a  AS'/a  454,  —  '*9,223  60.00  2.00  1.00  Do.  pfd. 


6.067  2.50  1.00  C.  Malting  I  74  64»4  3.8  70  69  70 

13.39  1.75  .BTt.i  C.  Pack.  'A’  I  61  49  '  2.9  57  .37  .37 

.3.95  1.75  .871,  Do.  'B'  I  60',,  tS’a  3.0  ii7-’4  .37  .37 

2.63t  2.00  1.00  C.Per.Mort.  j  85  57  ,  2.8  71  70  71 

•3.877  4.40  2.20  C.  Safew.  pf.  |  9444  90  I  ..  91*4  91',  9144 

4.307  1.40*  .80  t'.  Stmship.  j  39  .39'.4  I  59  57»4  37’t 

6.44t  .62W  .62  Do.  pfd.  j  13  11  I  5.0  1234  12  12'., 

2.187  1.407  .30  r.  Vinegars  1  43'/4  31  I  3.3]  4234  4234  423, 


6''<>  3''i>  Dc.  pfd. 

3.967  1.75  .45  Ind.  Accept,  i  63  43 

3,6a7  12.27  2.75  .eS’i  Do.  2.75  34',  .32'4 

*0  12.27  4.50  1.1234  Do.  pfd.  I  96  90'  , 

12.27  2.25  .,36',i  Do.  ’'i",  |  43  45 

345  0.37  ,30  .25  IngersoU 'A'  '  10‘/4  i’i 

I?  0.147  .  Intlis  6'a4.00 

3  ?  0.897  .60  .  .  InId.Cem.pl.  I  174i  H’a 

0.137  InId.  N.  Gas  I  7  4.15 

2.24t  1.00  ..lO  Do.  pfd.  1734  16 

3.237  .70  .30  Int.  Bronze  I  P'i  10 

4.737  1.50  .73  Do.  pfd.  ,  2334  2P4 

2.767  1.523i  .40  Int.  Nickel  |  80  58V4 


.03  C.WlreAC.'B’ 


2.41  93,  9',i  9',i 


Ig-ii  12U,  4.5  164*  is'„  154,  +.  a,  24,426 

6^^  5  6  6  6  .  30 

63  43  '  2.9'  61  59  60' 4  —  ’/i  6.8l>4 


Intlis  I  6'a4.00 

lnId.Cem.pl.  1  17’i  H’, 

InId.  N.  Gas  I  7  4.13  I 
■lO  Do.  pfd.  1734  16  ] 

30  Int.  Bronze  I  14'.s  10 

(3  Do.  pfd.  ,  2334  2P4 


1.00  C.  Bakeries  I 


3.257  1.60  1.2734  C.  Brew. 

.  C.Brit.Alum. 

1.687  1.50  .  75  C.  Bronze 

40.937  5.00  2.50  Do.  pfd. 

0.937  .75  .3734  C.  Can.  A 

L74t  1.13  .30  C.  Celanese 

5.987  1.00  .  23  Do.  1.00 

5.987  1.75  .43’,  Do.  1.73 

0.537  .  C.  ChemAC 

0.35  . .  C.  Collerics 

0.19  .05  .02'/i  Do.  pfd. 

0.31  “  ' 

3.65d7  .60 


I  30',a  431  a:  3.31  48  47'/4  48  . 

1334  g-’d  '  ll’i  1134  ll’i  7  »« 

I  20',4  174i|  7.5;  20  193i  19'4  +  ’,4 

I  89  8744'  5.71  . 

141*  13  i  5.8  13'*  13*»  13'*  4  '« 

I  30  21*4|  ..|  27*4  27  27V*  f  Vi 

:  20  IS'Vt;  5.11  20  19',**  20  . 

34«*  31V*  5.2'  34  33'i  34  . 


0.89: 

2.68}  1.20  1.20 

1.74}  l.Ol  .26 

2.09;  1.40  .35 

14.66}  1.95  .50 

0.361  . 


Int.  Paint 
.20  Do.  pfd. 
.26'/4  Int  Paper 
.35  Int.  UUI. 

.50  Do.  pfd. 

I.  Bldg.  Cr. 


1  34'*  .S2'/*  5.2  . 

I  96  90' i  4.8,  96  96  96  +  1*4  55  j.jgd 

I  48  45  I  ..  48  48  48  60  2.02d 

lO'/a  5' 4  •  9  8*4  8*4  +  *4  383  l.Co  ,.50 

1  6'«4.00  .  3*4  5**  5*4  4.310  3.07;  1.60 

1  17*4  14*4  3.3'  I7»*  17  17  —  ’*  1.260 

1  7  4.15  t  '  6*8  6*8  6'*  5.200  0.23}  1.5 

ITVa  16  ‘5.9  17'/*  16*4  HV*  +  's  450  4  00 

!  14'.8  10  .  .  14  14  14  +  '.*  350  3.001  2.40 

.  23V*  2IA4  6.1;  23V4  23'/4  23V4  —  *4  3  3.OO;  2.40 

I  80  58y4:  .  '  77'/*  74',4  74*4  —  IH  25,469  139.13  4.50 


I  3.38;  1  60  .80  Texaco 

j296.00l  4.00  2.00  Do.  pfd. 

0.31}  .25  .15  Th.  Can.  Inv. 


Thorndiff  ,  9' a  5'* 

.  Tip  Top  Tail.  I  17’*  13'*  .. 

Tooke  Bros.  I  55  35  )  . . 

.VOt  .20  Tor.  Elev.  I  12*4  10*4 

60  .80  Tor.  Gen.  Tr.  I  30  .>4  |  2.2 

Tor.  Iron  I  18  12^8 

1.5  .30  Do. ‘A*  I  14^8 

OOr  .7.)  Tor  .Star  pf.  I  62  58 


I  40'/*  33  3.0  40' 2  39^8  40V2  +  N 

I  80  67'/4  3.7  75  Ti  74V*  +  Va 

!  29'^  20  ,  29' a  28  TB'.i  +  2 

I  102'(3  100'*  5.2 . 

1  78  50»*  .  76  75  76  +  '* 

I  23  21  4.3  . 

I  17'4  2.5  16'«  15*4  16  4  *4 

25  22' i  5.6  25  24V*  24'* 

I  16*«  13' i  3.8  13'*  l3’/4  13V4  ..  .  . 

3.80  3.25  i  . 

97  93H  5.2 . 

12.20  1.75  1.75  1.73  1.75  —.05 

I  25Va  21Vi  4.7  22  21*4  22  —  ** 

I  40  40  (  5.0;  . 

j  68‘^  59  2.4  68'*  67  67  —  IV* 

85  81'^  4.7  84'*  82'*  82'*  —  2 

7V*  6*4  ..! . 

i  9' a  5'-*  .  9’ 4  8*4  9  +  W 


riAitige  j  6.000  Acad  Uraa 

6465  Advocate 
159.216, Agnico 
4, SCO  Akailcho 
8,500  Alba  Expl 
I  2.000  Am  Larder 
•Do  2,300  I  g,g25  yvmal  Rare 
,02  35,400  I  59-^®  Anacon 

'a  9,214  I  829  Anglo  Hur 

. 1 172.000  Ang  Rouyn 

I  65,842  Ansil 

4  *  '”'378  *'■<’‘><1  wts 

t/,  Slg  5.300  Area 

V4  420  3.000  Arjon 

51.705'A  Arcadia 

19.300  Do  B  wts 

200  7.490  Atl  C  Cop 

Va  200  2,000  Atlas  Yk 

785  20.100  Atlin-Ruf 

'4  1.515  44,000,  Aumacho 

16.300  Aumaq 
4,900  .Aunor 
7,200  Bankeiio 

P'4  213  1,000  Bankficld 

.  12.200  Barnat 

4,000  Eary  Expl 
'4  37.100  12.375  Base  Metals 

2'/*  105  3.600  Baska 

»•  2,620  16.700  B-Duq 

1.300  Beav  Lod 
P'4  20  10,760  Belcher 

Va  18.351  11,900  Bethlm 

1  15.413  15.093  Bevcon 

230  20.800  Bicrofl 

I4..i00  Bidcop 

03  130  26.000  Black  Bay 

’4  2.365  132.950  Bordulac 

'4  3.190  42.900  Bouzan 

*4  5,061  ®*308  Bralorne 

25  11,950  Broui  Reef 

01  1,200  12,700  Brunswick 

*«  27,263  13.000  Buffad 

2x  lL125Buff  Ank 
25  648  Buff  RL 

100  5.025  Cable 

10  1.875  1.130  Cadamet 

l*t  53.871  34.639  Camp  Chib 

20,29.5  1,000  Camp  RL 

V,  gjj  12,475  CTung 

1*4  310  11.332  C  Astoria 

2.050  C  Collieries 
250  Do  pr 
8.725  C  Delhi 
V4  1.071  17.415  C  Dyno 

4,315  2.500  C  .Malart 

20.357  C  N  Inca 
223  8,000  Cdn  Thor 

1.666  Candorc 

Vi  1.850  43.150'Can  Erin 

1,000  Captain 
550  Cariboo 
11,922  4,507  Cassiar 

)3  g6  5.450  Cayzor 

7.420  Cent  Pat 

s*  75  17.900  Cent  Pore 

105  3,500  Cheskirk 

54,550  Chester 

'.*  S  21,500, Chib<Kay 
P4  3,260  4,000Chib  M 

33.580.Chimo 
1  15  1,145  CThrom 

*4  3.810  8,850  Coch  Will 

<4  320  2.037  Coin  Lake 

1 8  925  6,027  Cobm  .Met 

16.800  Coniagas 
)3  8.000  5,000  Con-Key 

500  C  Belick 
833  C  Beta  G 
*4  1.400  8.300  C  CalJinan 


.12  .10  .12  7,650  MeWat  .28 

.06  .05’*  .05'/*  239,400  Mentor  .70 

4.15  3.93  4.10  32,500  Merrill  .93 

M3  .89  .89  17.200  Meta  Uran  .13 

.42  .42  .42  13j730  Mldrim  .37 

.04'*  .03'/*  .04  8,000  Minda  .05 

.16  .16  .16  4.806  Min  Corp  12.37 

.09'*  .07  .07  3.142  Min  Ore  .06 

.72  .64  .72  6.950  Moneta  .71 

7.70  7.60  7.65  261.058  Mt.  Wright  1.22 

.22  .19  .20  3.000  Multi*M  .26 

.09  .  08  .  08  2,549,450  Murray  M  MO 

.11  .09'*  .09'^  11,300. Nama  Ct  .16’ 

.92  .82  .8.1  17,200, Nat  Expl  .09’ 

,07  .06'*  .06'/*  ILSOO.Nealon  .05 

.43',*  .40  .41  7.050, Nello  .15 

.16  .1.3  .13',^  13,333[New  Alger  .03 

1.40  L  30  1.35  10,525  New  Ath  .31 

*?S,(  JS  •?$.  19,000.Ncw  Bid  .08 

.14  ]l2  .14  ^  4j00zNew  Cal  .30 

06'i  *06  .06’*  621.470  New  Delhi  .13’ 

2.90  2.75  2.83  583  N  Goldvue  .03' 

.41  .40  .40  8.050  N  Harri  .08 

■  12  .12  .12  50,500  New  Hosco  .83 

1.58  1.47  1.50  11,000  New  Jason  .07’, 

.47  .44  .47  9,500  S  Kelore  .09 

.n  .09'/*  .11  117J05Ncwiund  .26 

.10  .09  .09  18A50N  Man  .46 

.18'*  .15'ti  .17  49,425  N  Mylama  -48 


.92  .82  .83 

,07  .06'*  .06'/ 

.43V*  .40  .41 


.10’,^  .09  .09'* 


Ob'i  .06  .06 

2.90  2.75  2.85 


1.58  1.47  1.50 


.13  .12  .11 

.37'*  .35  .35 

.05  .04  .04 

12.37  12.25  12.37 
.06'/*  .06  .06V4 

.71  .68  .68 


.16'/*  .14'/i  .14’/i 


.13'/*  .11  .13 

.03V^  .03'.^  .03’/t 
.08  .071*  .08 

■  83  .74  .n 

.07’,*  .07V*  .07’/» 
.09  .08V*  .(WV4 

.26  .20  .21 
.46  ,42  .4.3 


1.3.)  1.25  1.30  1,500  New  Taku 

.12  .11  .12  34.633  Nickel  .M.S 

.74  .69  .74  3.300  Nick  Rim 

.091*  .09  .  09'*  2,085  Nipisaing 

.08  .06'*  .07  12.100  Nor-Acme 

.12  .09  .09  3.000  Norbeau 

.38  .51  .52  1.000  NorgoJd 

6.33  6.10  6.20  5.067  Normetal 

.26  .  26  .  26  35.700  Norpax 

3  &3  3.30  3.55  16.750  Norsync 

,06  .  05'/*  .05V5  39,950  N  Coldstrm 

1.49  1.25  1.26  104.800  Northgate 

.04'/^  .041*  .04'*  8,499  N  Goldcrl 


7.62  7.30  7.30 


.12  .11’^  .IP'*  7.800  N  Rank 

,08’ a  .08'*  .081*  2,600  .Nor sp  \  w 

9.15  8.30  8.75  8.940  North  Can 

13.87  13.25  13.25  5.150  Norvalie 

1.74  1.60  1.70  4.000  Obaska 

.05  Oo'*  3.82o  O’Brien 

’.30  7.30  12,750  Oka  Rare 

.79  .79  17.100  O’Leary 

.15  4.25  13.305  Opemiska 

.65  .85  7.200  Orchan 

.33  .33  11.500  Orenada 

.081^  .08'^  4.050  Ormsby 

.03  .OSV*  5.450  Osisko 

.OOV^  .10  3,300  Pamour 

.44  .43  85.100  Para iTiaq 


.03V3  .03  .OSV*  5.450  Osisko 

.10  .OOV^  .10  3,300  Pamour 

.49V*  .44  .45  85,100  Para maq 

.07  .06'^  .06Vil  17,109  Pzrdee 

MO  1.03  1.10  1  450  Patino  M 


3.(»;  2.80  1.20  Int.  Pipe 

Intp.  Steel 


23  19  7.5  . 

35H  31  3.0  33  321*  33 

46V4  33Vi  3.L  46V'4  45  46 

48'^  401/4  ...  48'*  48  48'* 

71*  5*a  7  6'/^  7 

78  60'/*;  3.2,  75  72Vi  75 


3.00;  2.40  1.20  Tr.  Fin.  *A* 

3.00;  2.40  1.20  Do.  ‘B’ 

39.13  4.50  2.25  Do.  4**':o 

41.45;  2.00  1.00  Do  3% 


4  1**  3.086 

+  *4  7.444  0.46J  .40 


2.16;  2.40  1.20  Inv.  Found.  1  40  37  ;  6.4 


2.00  1.90  2.00  +.05 


.50  2.25  Do.  4**':o  1  91  85 

.00  1.00  Do  3%  45  37 

.75  1.00  Tran.  C.  Cp.  60  3P 

...  Tr.  C.  Pipe  25  19* 

.40  Trans  Mcnint.  15*i  9'. 

.45  .15  Tr.  Pra.  Pipe  20’/*  loV 

,  Twin  City  Gas  j  7*/^4.75 
.60»  .40  UNION  ACC.  i  10'*  9V 


62  58  62  61  61 

53-''4  37*4  4.7  53*4  50'*  oj'i 

52  38  ,  4.8  52  52  52 

91  85  4.9  . 

45  37  ;  5.0  40  40  40 

60  3P^  1.9  60  32  55 

25  19*11*  ..!  23*1  23  23'* 


9.473  17.965  C  Discov 

9,447  5,227,C  Fen 

3.600  Con  Gillies 
180  4,875!CG  Arrow 

97,150  C  HaUi 

950  28,200  C  Marbcn 

150  39.2.54  C  Marcus 

5,485  60,470, C  Mogul 

25.100  C  .Morrison 

9,515  C  Mosher 

700  17,944  Con  Negus 

-lift  Nichol 

1.5.600  C  Northid 

Vjoi  1.333, C  Persh 

15.700Cons  Que 
"  9.944  C  Red  Pop 

7,100 C  Rcgcourt 
11,1-0  12,500  C  Sannorm 

3.91.5  Conwesl 
15,400.  Cop  Corp 
1,737  Cop-Man 
4fift  63,791  Copra  nd 
19.106  Coulee 
■  2.500  Cou7'\  an 

,,  ^  13,800  Cowich 


.14.87  14.25  14.30  2,180  Pato 

.70  .41  .41  12.925  Paymast 

l.O.i  .98  1.03  2.166  Pee  Expl 

.10  .09  .09  86,300  Peerless 

.03'z  .03  .03',ii  3,150  Perron 

.43  .37  .  38  9.958  Pick  Crow 

.14  .13  .14  7,900  PitchOre 

.78  .  73  .  73  2J22  Placer 

.53  48  .  48  4,450  Pow  Rou 

6.20  6.10  6.10  675  Premium 

3.60  3.4  0  3.60  1,750  Preston 

.16  .15  .16  14,800  Pros  Air 

.:>6  .  21  .24  1.500  Purdex 

.84  .  80  .82  3.133  Que  .Ascot 

.25  .18'  j  .23  11,025  Que  Chib 

.04  .04  .04  3.000  Que  Lab 

.(Mia  .04',a  .04Vj  150  Qu<  Lilh 

.08  .07  .07Vi  7.050  Que  .Man 

2.90  2.60  2.60  5.970  Q  .Metal 

.18  .18  .18  8.000  Qunston 

.05  .05  .05  S  J45  Quemonl 

.22'j  .20' i  .20', a  20,300  Radiore 
43  .41  .41  9.200  Rainville 

47  .40  .47  21.125  Ra>  rock 

1  05  .93  1.05  18,540  Realm 

1.48  1.28  1.30  200  Reeves 

.23  .23  .28  28.484  Rexspar 

1.76  1.63  1.74  22,440  Rin  Algom 

.14  .13  .13'a  11,500, Rio  Rup 

.04', a  .(M'a  •04',a  18,500  Rix  Athab 
.35  .  32  ..53  10,600  Roche 

.08  .08  .08  83,025  Rockwin 

..53  .  50  .  50  1.000  Row  an  Cons 

.08'a  -OTt  .08  17J00  Ryairor 

03  .07  .07  18,953  San  Ant 

08  .  07  .  07  9,000  Sand  Riv 

3.63  3.55  3.60  13  J50  .Satellite 

,20  .17  18  SOeSheep  Cr 

.08  .  06'a  06'a  27.256  Sherrill 

1.43  1.27  1.27  1.220  Sigma 

.32  .  50  .31  9.322  Sil  Miller 

.16  .15  .15  1.600  Sil  Stand 

.39',a  .32  .32  39.938  Siecoc 


1.19  1.11  1.11 


(M'a  .04'/i  .045* 

3.C5  2.87  2.90 

.17  .14  .14 

.06  .Oo'/a  .06 

1,35  1.18  1.20 

.40  .  33  .38 

.30  .24  .24’/* 

.59  .55  >59 

.65  .51  .56 

1.32  1.45  1.45 

.10  .09  .10 

.06  .05’(3  .05’* 

.60  .58  .59 

.12  .09  .10 

.15  .13  .13'* 

8.15  7.25  7.40 

1.62  1.56  1.58 

■Oji/a  .05'a  .05'* 


3  85  3.85  3.85 

2.34  2.25  2.34 

.16  .15'*  .16 

12  .12  .12 

.16  .lO'a  .13'* 

.lOi*  .10  .10 


2  90  2.85  2.85 

5  40  5.15  i.g.A 

.91  .65  .85 

.04  .04  .04 

.09  .08  .09 

22'.a  .19'*  .20 

.03‘a  .03  .03 

4.70  4.70  4.70 

.10  .09  .09',* 

.75  .74  .75 

.13  .12  .13 

9.05  8.80  8.80 


.85  .75  .75 

.19'a  .19  19 

1.60  1.60  1.60 

.20  .17  .19'* 

9.15  8.70  1.15 

.06  .05''a  .06 


.13  .11’*  /.2 

.04'*  .04'*  .04'* 

.12  .11  .11 

1.72  1.65  1.69 

.06  .05  .05’* 

22  .19  22 

1.33  1.30  1.30 

4.60  4.15  4.35 

4.50  4,25  4.25 


20',*  15'*'  3.0  18  18  18 


0.31  C.  Conv. ‘A’  ;4.25  3.00  |  .  .|  . 

3.65d7  .60  .15  Do. ‘B’  i  9'/44.50  I  ..| . 

C.  Curtiss-W.  11.75  .  84  |  ..!  1.25  1.20  1.'20 

.75  .50  C.  Dr.  Steel  I  16',a  H’i'  ..1  . 

1.36  1.00  .  30  C.  Dredge  :  16  IPi]  13  12-’4  12''4 

M3dt  .70  .17',*  C.Fairbk.'.A*  I  12  lO'.ij  6.1|  11“*  11  ll'i 

3.63dt  .60  .15  Do.  'B'  I  S'i  7',*.  6.3|  9  9  9 

1.65d  .  Cdn.  Food  I  7“44.50  .  ,  P*  7  7 

.  1.30  Do.  1st  '  56  44',*!  5.6  . 

. 75  Do.  2nd  I  55  39  \  2.9.'  . 


<.•*33  10.837  3.00 

330  1.507  .75 

1,370  i,50j  .75 


15..10i  3.12'a  1.56' 4  Do.  1st 
1.777  .60  3(1  Do  2nd 


.40  Inv.  Syndic.  !  481*  37 


,40  Do.  *A* 

Iroq.  GIs.  pf. 


.|  46“i  46  46*s  +  I'l  6.075 


12',*  a'a]  ..j  11  II  11 


1.137  .97Va  .60  J.AMAICA  )  35  '>4  ,  3.7  34’/s  34" 

7.00  3.50  Oo.  pfd.  llO'a  no  6.4: 

Jeff.  Petro.  |  9»4  6  . .  9  8'/ 

,05  Jockey  Club  4.35  2.65  .  ..  4.00  3.9 


0.727  .42V* 

15.067  2.75 
15.067  3.00 
1.607  .90 

25.057  1.50 
0.977  .93 


.25  I'nion  Gas 
,69  Do.  '.A' 

,75  Do.  ‘B* 

I'n.Amu.'A* 
.75  Dnit.Corp.'/i 
.65t  Do.  'B' 


lit*  9W  5.5,  lO’i  10'*  tO'a 
19'a  15V*  19'4  18'*  I8“4 


I  12  ll'a  ..| 
1  29  27'*  3.3 

;  26“*  I9“4  . 


,490  ’'''®  ''n  Vd'  Sn  f  ’  .  30,100  East  -Mal 

.493  n'-L  ,  Mo  ^  .  6,873  East  SuU 

620  0  ->3<l7  Ln  Steel  !  S'a  o-'i  7>,  6’4  6-4  —  '4  4,349  46,950  Elder 

VAN  ALLOY.  ,1.65  1.20  I  | .  ...  , 

,905  1.327  .TVi  .40  Viau  ;  I4Vi  13  5.1  .  ,  1,100  El  Sol 

915  0.257  .50  .12'a  Viceroy  A’  17  6  8.3  .  3.580  Eureka 

1.90;  1.40  .19  Vet  A  Gr  ;  .58  39  2.8  54  54  54  —  3  5  Falcon 

.485  1.90  1.25  .31',i  Virg.  Dare  pf.  I  13  12“4;  .  | . 

•''ll  WAINWRI.  1.85  1.30  ,  .  1.60  1.60  1.60  -.0’  2J20  FaTi^a 

•2^  2.911  1.751  .70  Walker  Hir.  32H  38'*  3.3  52“s  49Va  52“.a  +  2’a  21,900  Francoeur 

WebbAKnapp  |3.90  2.40  3.25  3.00  3.00  .  6.275  aSoOGaitvvin 

.  West.  Trans.  I  17  15  '  .  13As  I3V4  15H  .  3.109  ToM  G?co  Mines 

0.897  .70  .13  Westeel  |  11',*  9“*  6.0  lOV*  9“4  lO'a  +  '*  1,177  iS Cenex 

2.427  1.30  .60  West.  C.  Br.  '  33  32'*  3.7'  32'a  32'*  32'a  .  120  i'5ooGnt  Maset 

-  West.  Copper  3.35  1.10  ]  .  2.80  2.25  2.60  —.30  2.350  i’7S0  Giant  A'K 

„'?  27.567  2.00  1.00  Westfair  ,  38'4  33  5.3  37  36“*  36’4  —  1  425  ■i’nno  r.larier 

*7?  35.187  1.40  .70  Do.  pfd.  |  27“*  24'a  5.2 .  7  ^  c LL  .  Tan 

0.927  .M  .15  West.Ply.-B-  I  13'*  lO',*  . 2MM  SolSHle 

0.8j+  ,’3  .12  Westons  A  20  2  13'*  ••!  18'4  18*4  18*11  —  '4  9,212  152OOGF  Mining 

■a??  0.857  .23  .12  Do. 'B'  '  22'a  12’4  .1  22'.a  20’.  30’,  -  »•»  6,043  6  500  Goldrav 

?'?  37.85  4.50  1. 12', a  Do.  pfd.  96  89Va  4.8  95  95  S5  —  125  600  Granbv 

^  37.83  4.30  1.50  Do.  6<^o  I  107'*  105  ,  5.6  107'*  107  107  .  45  6  773  Grandrov 

0.087  .30  Woods  Alex  3.00  3.90  .  .i  4.60  4.60  4.60  .  100  gso  Granduc 

2.187  1.60  .80  Woods  J.  A.  29'*  22“,  5.4  29  27  27  —  2Va  333  "x'xtv  Culch 

4.027  4.50  2.25  Do.  pfd.  ]  82  76  5.6  82  82  82  +  1  10  ^  Gulf  Lead 

^  60.10  5.50  1.37',*  WoodsG.H.p.  1  98',*  98  :  .  29:756  Gnnnar 

'j™  1.067  .40  .20  Woodward'A’  1  20',j  15Va  2.1  20  19Va  20  +  “v  1.900  g.joOGwiUim 

100  0.56d  .  YORK  KMT.  11.40  LOO  I  .  .! .  V™ 

0.45d  .  .  Do  pId  1  17  17  44,oOO,Har'Min 

xl  3.055:Hasaga 

2.597  1.35  .70  ZELLERS  /  45  33  '  3.8  36Va  36  36Va  —  '.a  565  14,300  H  ot  Lakes 

027  25-86I  2.25  1.121*  Do.  ptd.  I  46',*  45'i  4.9  45'*  45'a  45'*  .  .  10  17,100  Headwav 

241  .16  .04  Zenith  2.60  2.00  6.4  2.35  2.a0  2.50  ..  4,100  7.300  Heath 

too  17,125  High-Bell 

,800  H.A.ARS'  10,185  Holliiiger 

35  3.077  2.00r  ,90  C.  NAT’NL.  '  6I“4  54',a  3.3  61'i  60  61  .  1.675  1,036  Howey 

50  .  C.I.-Bk.Com.  ,  67’*  59  ]  3,1  64'*  63  64  —  I  12,304  1,600  Hu-Pam 

2.347  2,00  .  90  Montreal  |  65“4  59'*]  3.1  64V*  62“4  63“4  .  10.289  2,363. Hydra  Ex 

2.957  2.30'  1.10  Nova  Scotia  |  74“*  66“4  3.2  72',*  704,  70“,  —  “4  4,898  870  Ind  Min 

40  2.077  1.35r  .60  Prov.  Bk.  |  42“*  38V4  3.4  40v*  40  40Va  +  V*  525  7.800  Inspiratn 

,3(j5  3.047  2.32Vj  1.10  Royal  Bk.  I  77“4  72'*  3.3  74’*  73V*  74Vi  +  t,  7J70  5,000  Int  Moly 

2.77;  2.00t  .95  T  Dorn  Bk  |  64V3  58'*]  3.2  63  61',*  61“4  '.4  7.624  64  815  Irish  Cop 

.'.’44  ■  -  1  /IM  Iron  Bay 

,376  Earned  pel  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  01  21,900  Iso 

personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  vear  basis  76,400  J  Waite 

.305  t  Includes  1960  year  (liscal  years  ending  July  1,  1960  to  June  30.  1961).  Earnings  2.700  Jacobus 

200  not  so  marked  relate  to  1959  vear.  t  Includes  extras,  d  Deficit  Yields  are  7,000  Jaye  Expl 

25  based  on  calendar  1960  dividend  rave  (including  extras  at  tha  closing  price  6,666  Jcllicoe 

Friday  previoua.  x  Odd  tots.  "Paid  on  account  01  1960  year.  5.250  Joburke 


1,390  Craigmt 

14.50 

13.25  , 

14.50 

2.945  Stanrek 

1.30 

1.14 

1.14 

500  Croinor 

.06li 

.06' -a 

.06»/i 

16,000  .Starrait 

.Ot'/S  .(M 

.05 

21.250  Crowpat 

.09 

.(« 

5.500  Steeloy 

.05 

.04 

.04 

4,642  Cusco 

.04'-3 

.(V4 

.04 

22 JIO  Steep  R 

8.40 

e.io 

8.20 

6.567  Daering 

.11 

.10 

.11 

T7J50  Sturgeon 

.23V4  .22 

.23 

le.OOO.D'Aragon 

.29 

,25 

,25'(i 

23,150'Sud  Cont 

.09V*  .08 

.09  Vk 

I.OOO'De  Cour 

.08 

.08 

.08 

5,740  Sullivan 

1.60 

1.53 

1.53 

119,400  Deer  Horn 

.28»i 

.25 

.27 

16,800  Sunburst 

.17 

.14Va 

.15 

3/)00  D’Eldona 

.07 

.07 

.07 

ll.700]SyIv-anite 

.25 

.24 

.24'(4 

13,925  Delnite 

.35 

.32’i 

.33 

10.950  Taurcan 

.63 

.59 

.61 

11/171  Denison 

.10*4 

.IOV4 

.104 

8,460  Teck-H 

1.68 

1.63 

1.65 

4  J54  Dicksn 

2.85 

2.70 

2.78 

7.500  Temag 

1.48 

1.40 

1.40 

2450  Dome 

22.50  22.00  22.50 

4,120  Territory 

.13'/i  .12'/i 

.13 

80.725  Delhi  Pac 

.56 

.53 

.54 

35,600  Thom  L 

.84 

.66 

.84 

985  D  Magnes 

10.12 

0.50  10.12 

5,100  'Tiara 

.05 

.04 

.04 

4,000  Donalda 

.05 

.05 

.05 

15.610  Tombill 

.69 

.58 

.69 

5  JOO  Duvan 

.11 ‘-a 

.lO'-a 

.lO'/a 

2,800  Torbrit 

.31 

.28'/i 

.30 

2,600  E  .Amphi 

.06 

.(M'a 

.06 

14,516  Trans  Can 

.51 

.49'/e 

.50 

e.GasInd.  pf. 

1.53;  1.35t  .751  C.Gen.Inv. 

1.21  1.00  .25  C.G.Sccs.'A* 

1.21  1.00  .25  Do  ‘B’ 

.  C.  Husky 

0.907  .20  .10  C.  Hy.  Carb. 

0.59  .10  .  C.  Ice  Mach. 

1.98  .80  .40  Do.  'A' 

C.  Ind.  Gas 
0.74;  .50  .  30  Cdn.  Indus. 

141.407  3.75  1.871,*  Do.  pfd. 

3.547  l.SOr  .25  C.  IngersoU 

l.OU  1.10  .40t  C.Int.Inv.Tr. 


I  S'*  7',*.  6.5|  9  9  9... 

I  7“44.50  ;  .  ,  P*  7  7  — 

'  56  44',*!  5.6  . 

I  55  39  ]  2.9,  . 

7*53.80  '  .  '  5“*  5'.*  5“,  .  . 

37  29“*  3.7  36Va  364s  364s  — 

20V4  15  '  5.3  19  19  19 

24  20  4.2  224*  22  22  — 

7“44.40  '  ;  6’t  64*  6“4  ... 

I  12  9'*'  1.8  ll’4  11  11’4  + 

;  8  7'*  ...  8  8  8 

I  111*  r.4,'  6.9 . 

I  S’*3.80  ;  9  8",  8’*  — 

I  154,  14  3,3;  15  14V*  15 


.06',,  K.  DOUG.  ‘A’ 
.  .  Kelvinator 


1  1I“4  10'.»,  ..|  Il“«  ll'.i  11“ 

I  8'i  3V,  3.3.  7'*  7'*  71, 


2.63  1.25  .65  LABATTS  |  39'*  31  ,  3.3  38  37'*  37“*  +  '* 

0.12;  .  .  Laf.  Cem. 'A*  I  10  74*  . .]  9  9  9  +  V, 

.  Lakeland  3.10  1.85  ]  .  '  2.50  2.40  2.45  —.05 

2.30  .80  .  80  Lambert 'A'  |  14»i  12'.*  5.5  144*  14'*  14“,  . 

2.30  .80  .80  Do.  B'  |  12',*  12'*  ,  j  . 

1.30  .80  Lambton  31',*  27'*‘  .1  31',  31  31  *  1 

0.827  .77V*  .35  Laura  Secord  j  19  16  ]  4.2]  I6“*  16'*  16',*  —  ',* 


2.73  .601  .60  Laur.Acc.'A'  ]  18  llVa'  4.6!  18  16“*  18  -6  3 

1.20  1.00  1.00  Law.Jones'A*  I  20  20  |  5.0,  . 

1.36  1.00  1  00  Do. 'B'  !  30',i  274*  .  30  30  30  —  ', 

.55  I  OOr  Levy  pfd.  |  24  22  6.0  23  22’*  23  . 

■45  Lewis  !  8  6  . .  1  7',*  7V*  7'* 

.42',*  .25  Lob.  Cos. ‘A’  I  42'*  30'*,  ..  42  41  42  r  IV- 

.42'*  .25  Do. -B'  ;  45Vi  32  ]  .  43V*  42’*  42’,  +  1 

.40  1.20  Do.  pfd.  !  49V*  46  5.0  49V*  48“,  48“,  .... 

1.60  .80  Lob.Gr.'B’pL  J  32'/*  30“*'  5.2  32  314*  32  +  ’ 

'.50  .75  Do,  1st  I  3I',a  29',/,  5.01  314*  304,  314*  —  *1 

.21  1.18  Do.  2nd  I  50  50  ]  ..]  .  . 

.32V*  .It  I/)b  Inc  I  17  13',*  ..I  16V*  16  16V*  +  4; 

.  Locana  11.20  .90  ..!  l.OU  1.00  1.00  . 

.20  .10  Loeb  .Mfg.  19  8',*'  ..  16V*  16',  16Vj  y  1 


l.OU  1.10  .40 

3.577  . . .  .'25 

20.237  3.00  1.50 

l.lHdt . 

0.09dt . 

1.247  .80  .40 


40t  C.Int.Inv.Tr.  1  19',*  IP*  5.2  . 

■25  C.  Int.  Pow.  I  14',,  10'*  12'i  11',*  11'*  —  1 

50  Do.  pid.  I  40  37  7.8  38V4  38  38  . 


Cdn.  Loco. 

.  .  Cdn.  Marconi 
40  Cdn.  Oil 


45.46  8.00  4.00  Do.  B'.'o 

45.46  5.00  2.50  Do  i'7o 

45.46  4.00  2.00  Do.  47, 

1.817  1.50  .75  C  Pac  Rlwy 

0.177  .  C.Petru.  pf. 

0.327  JO  C.  PAP  Secs 

1.63  .20  .20  Cdn.  Salt 

.  Cdii.Silk.'A’ 

2.847  .78  .17  C.  Tire 

21.777  4.25  2.13  C.  Util.  4V*7o 


74*4.80  ,  .  '  6V*  6  6 

I  32  23V2  2.8  32  29'*  32 

I  147  140  ,  5.5,  . 

I  10I'/4  99  5.0,  100“4  100“4  100“4 

1  82  76',*;  5.l!  . 

I  26''*  21“,,  6.0  26“,  25'*  25V, 

i  in*  Pi  .1  in*  10“»  10'* 

'  U',  5V*!  3.1  . 


0.687  .20 

2.327  1.00 
3.25  1.00 


1.327  .7P; 

0.257  .50 

1.90;  1.40 
1.90  1.25 


0.897  .70 

2.427  1.30 


27.567  2.00  1. 00  Westfair 


VAN  ALLOY.  ,1.65  1.20  I  | .  ... 

40  Viau  ■  I4Vj  13  5.1  .  . 

12' *  Viceroy  .A’  17  6  8.3  . 

19  Vet  A  Gr  ;  .58  39  2.8  54  54  54  —  3  5 

31',i  Virg.  Dare  pf.  j  15  12“4,'  .  I . 

WAINWRI.  1.85  1.30  .  1.60  1.60  1.60  —.0’  2J20 

70  Walker  Hir.  524*  38'*  3.5  52“,  49'*  524,  +  2’,  21,900 

10  Waterous  ;4.40  3.50  j  ..,  . 

WebbAKnapp  |3.90  2.40  3.25  3.00  3.00  .  6,275 

West.  Trans.  I  17  15  15“,  15V4  15“*  .  3.109 

15  Westeel  |  11',*  9“*  6.0  lOV*  9“4  10',  +  '*  1,177 

60  West.  C.  Br.  '  33  32'*  3.7'  32'*  32'*  32'*  .  120 

West.  Copper  3.35  1.10  ]  .  2.80  2.25  2.60  —.30  2.250 


0.927  .  60  .15  Wcst.Ply.'B'  I  13'*  lO'-i 


3.25  1.10  2.80  2.25  2.60  — .: 

,  38'4  35  5.3  37  36“*  36’4  — 

I  27“*  24'*  5.2  . 


37.85  4.50  1.12',*  Do.  pfd. 

I  37.85  4.50  1.50  Do.  6<^o 


19'4  I8'4  18“,  — 

22'*  20’,  20’,  — 


.10  Loeb  Mfg.  I  19  8',*'  ..  16'*  16',  16'* 

.50  L  St  Law  P  ;  J8“*  31  2.7,  37“,  37  37 

.50  Lowney  ;  28’,  25  [  3.7]  28',*  28V*  28',* 


55  54  54 

1.50  .70  1.50 

49  48“,  49 


3.85  1.50 

3.85  1.50 

4.SU  .80 
4.511  1.00 
0.507  1.00 


.50  Do.  5'7o  I  97  93  ,  5.2 

40  Cdn.  Vickers  I  24  14“4  ..| 

C.WaJIpr.'A'  36V*  31  |  ..| 


.  3.357  1.20  .30 

.  3.02  1.00  75 

21',*  20“4  21',  —  ’,  1,200  62.717  5.00  2.50 


O.OU  MacKlN.S.S.  |  8“*  7  ' 

7.971  5.00  1.25  Do.  pfd.  94  94  | 

1.507  .25  .507  MacLaren'A'  24'*  20  | 

1.507  .  25  .50t  Do.  'B'  ]  22’,  20'* 

1.627  .97t  MacLeod's'A’  ]  24',*  23 

1.187  .751  .15  MacMill.Pow.  ■  18',*  154* 


1.20  .  30  Maher 

1.00  75  Mailman 

5.00  2.50  Do.  pfd. 

6.00  3.00  Man.  Sug.  pf. 


94  94  i  5.3|  . 

24'*  20  ]  .  22'i  22  22'i 

22’,  2OV4  ,  22V*  21»i  214, 

24',*  23  6.8  24V,  24  24 

18',*  154*  .  16  154*  15“» 

35  26  3.8  34V*  34  34V* 

26  23  ;  . . ,  26  26  26 


6.567  l.SOt  .337  CatelU  ‘A 
4.137  1.90  1.00  Char.  Tr. 

1.96  1.00  .50  Chat.  Gal 


1.96  1.00 

1.487 

13.197  .  80  .40  Do.  'A'  i  19'*  15  4.6 

1.187  .  Cockshutt  I  I6V4  U4*  ..|  13’«  13“ 

4.49d7 .  Coghlin  B.  J.  4.25  3.00  ,  ..|  4.25  4.0 

0.307  ..  .  '  Col.  Cel.  ,'3.90  3.90  j  .  .;5.(K)  4.90 

1.387  .60  .15  Comb.  Enter.  I  12Vi  81,  5.4  I2V4  IIV 

1.177  I.OOT  .20  Cond.  Nat.  |  12', a  lu  ]  6.9  11'.*  11 

2,00  1.00  tonicd  Life  I  16«  154  |  | 

0.647  .  50  .25  Cons.  Baker.  '  114*  7  5.3  1I“,  9 

0.22  C.  Diver.  il.25  .73 

1.927  2.00  1.00  Do.  pfd.  29'*  25'*.  26  26 

1.437  .  901  .507  C.  Min.ASm.  |  28' 4  20  .1.5  28' 4  26 

2.727  2.0flt  1.20f  Cons.  Paper  I  45  41  |  4.7  44',  42“ 

0.07  Cons.  Text.  13.00  2..50  . 

0.66t  .35  .20  Consum.  Gas  i  20  16  :  2.0  IS'x  18 

34.187  5.50  2.73  Do.  VA’  ;  107  103  ,5.1' 

34.187  5.50  2.75  Do.  'B”  i  107  104  5.2' 

0.577  1.34'/*  .40  Cons.  Glass  1  24'i  19  :  .  23  23 

.40  .10  Coiip.  Clark  I  8',  6’,‘  5.5  8',  8 


Do.  ‘B’  1  37',*  30  j  .  ' . 

.40  CWN.Gas4'ro  i  16  15  3.2  16  15',  16  1  'a 

.33  Do.  5':'r  I  22  20  3.4  20“,  20“,  20“,  —  '4 

.40  C.  Westhse.  I  39  32U  3.0  33'*  32'3  32'a  —  “t 

CalelU'A'  I  39'i  37'a  37'*  37'a  37'a  ..  .. 

Char.  Tr.  I  85'.4  Ai'* . 

Chat.  Gal.  27  21“4  4.2,  27  26  26  (2 

Coch  Dunlop  |  20  17'*:  I  18’,  18'.*  18',  .  ',4 

Do.  'A'  i  19'*  15  4.6,  . 

Cockshutt  I  I6V4  124*  ..j  13’*  13“,  13“,  7  *, 

CoghUnB.  J.  4.23  3.00  ,  .  .|  4.25  4.00  4.00  —.50 

Col.  Cel.  :3.90  3.90  j  .15.00  4.90  4.90  ,.40 

Comb.  Enter.  I  12Vi  8I4  5.4  12V4  llVa  in,  —  ',4 

Cond.  Nat.  |  12', a  1«  I  6.9  ll'.»  11  11',  —  V, 


1.40  1.20  .60  M.L.  Card. 
260  2.087  .50t  .30  .M.L.  Mill. 

100  62.777  5.00  2.50  Do  pid. 


!.50  Do  pfd. 

.43  Mar.  T.AT. 
.10  Massey  Fcrg. 


555  1.167  .90  .43  Mar.  T. 

5  0.977  .40  .10  Massey 

.  .  ,  50.66  ;  4.50  1. 12V*  Do.  4',* 

223  30.66  ;  5.50  1.37Va  Do.  5'* 

230  0.12  .25  .10  Maxwel 

,  ,  .  1.00  .50  MacBrii 

,600  1.30  .70  McCabe 

875  0.34;  .  Alelchei 

1.540  0.56d7  .60  ...  Do.  pfi 


1.257  1.10 
1.237  1.10 


10  .  Corby  ‘A 

10  .  Do. 'B' 

60  .  30  Cor.  Credit 

80T  .43t  Cosmos 

08  .  04  Craig  Bit 


0.937  .807  .43t  Cosmos 

0.137  .08  .  04  Craig  Bit 

3.947  2.50  2.75  Cr.  F'oncier 

3.087  .40  .10  Crain 

Cresor.  pfd. 

«.127  2.75  1.50  Crov4n  Cork 

2.217  1.00  .  50  Crown  Trust 

0.997  .60  .15i  Crow  s  Nest 

1.80  .  90  Cr.  Zeller 

1.157  1.00 

0.317  .20 


:  24'i  19  ;  .  23  23  23 

I  8'a  6’s‘  5.5  8',  8  8 

I  18'*  15“i  5.8  17’*  17'4  17’,  (■ 

I  17'*  15V*  5.9  16“*  I6',j  16V*  — 

i  I8“,  11“*'  4,1'  18“,  17  18'«  • 

;  12  lov*  7.3,  in*  11  in*  , 

;i.80  1,33  1.50  1.33  1.33  ... 

I  108  101  .  105  103  105 

:  I9'4  17  2.1  18“4  18'4  18“4  — 

I  13  to  '  14Va  14'a  14Va 

I  70  57V4  4.9  66  66  66 

1  42', 4  34  2.4  42  42  42 

I  21  18' 4  3.6  '20' 3  20' a  '20',*  >  ! 

,  59  52  3.2  39  58  39  t  1 

21',*  19'a  .  21  20'*  21  , 


200  5.99  .  75  .7 

1.00 

7,653  0.247 

0,197  .20 

3  2.217  1.60  .6 

l.rOO  0.44dl  1.25 

),756  0.777  .75  .3 

0.18 

),I79  0.537  1.00  .2 

1.797  .90  .2 

1.797  .90  .2 

135  33.037  2.20  .5 

390  .  2.00 

1.776  l.OU 

570  49.377  12.00  2.25 


.10  Maxwell  :3.00  2.25 
.50  MacBrine  pf.  I  14  13“* 

.70  McCabe  Gr.  ;  36“*  32V4 

Melchcrs  )  8  5 

Do.  pfd.  I  13  II 

Mex  Light  12  10 

.75  Do.  pfd.  I  11  10 

.  .  Mid.-Pac.Gr,  |  21  20 

.  .  Mid-W  I  Gs  2.50  1.50 
Milton  Brick  3.65  2.10 
.80  Minn.  A  Ont.  1  33V*  29 
Mitchell  J.S.  I  20  20 

.30  MltchellR'A’  ]  10“4  8“4 

Do. 'B'  I  6  6 

.25  Mod.Cont.'A'  |  11’*  8 

.22'*  MoIson's'A’  I  28'i  24V* 

.22',*  Do.  'B'  27'*  24’4 

.55  Do.  pfd.  1  43  41 

Mon.  Invest.  I  39  39  , 

Mon.  Knit.  1  10  8  : 

25  Do.  ptd.  I  70  63  ] 


1  99  93'.,;  6.1  j . 

1  30  28'*  4.1  28'*  28'*  23'*  ...  40 

I7Vi  12V*,  4.2  13V,  14’,  15’,  +  1',  5.365 

1  102  95  4.9  . 

I  20  I7V*  4.7  19“4  19' 4  19-’4  i  '3  2,'244 

I  14V*  lOV*'  3.0  13'4  13  13',  —  ',  31.376 

'116  102  4.1  . 

I  no  100  I  5.2  106  105  I05“4  —  1',  .105 

:3.00  2.25  ..2.50  2.25  2.25  -.70  200 

I  14  13»4  ..14  14  14  .  25 


1.80  1.60  1.80 

1.90  1.81  1.8) 

1.75  1.65  1.65 


54.75  53.00  33.17 
1,90  1.84  1.83 

.09'*  .08  .09 


11.00  10.37  10.62 
.17  .16'*  .17 


2,600  Tribag 
2,923  Trin  Chib 
3,571  Ult-Shaw 
3.125  U  Mining 
13,600.U  Asbestos 
10,619  Un  Keno 
9,650  Un  Fort 
14,530  Upp  Can 
77,314  Venture, 
6.100  Do  deb 
1,434  Vespar 
15,150  Vlolam 
53,000  Waite  Am 
300  Wasamac 
5.500  Weedon 
96.300  Werner 
500  W  Malar 
14,000  W  Surl  1 


0.087  .30  Woods  Alex  3.00  3.90  .  4. 

2.18;  1.60  .  80  Woods  J.  A.  29'*  22“,  5.4  29 

4.027  4.50  2,25  Do.  pfd.  1  82  76  5.6  82 

60.10  5.50  1.37'/*  WoodsG.H.p.  1  98',*  98  : 

1.067  .40  .20  Woodward',*'  ]  20Va  15Va  2.1  20 


Z2‘*  IZ'i  .  I  ZZ‘*  ZU!a  70', 

96  89Va  4.8  95  95  S5 

107’,*  105  ,  5.6  107’*  107  107 

5.00  3.90  ..|  4.60  4.60  4.60 

29'*  22“4  5.4  29  27  27 

82  76  3.6  82  82  82 


.04'*  .04  .04'*  117.960  Willroy 

.31  .29  .29  14,5('0  WilLvcy 

.19  .18  .18  1.000  Winch 

.18  .17  .17  3,000  Windfall 

10.30  10.00  10.50  18  J73  Wr  Harg 

.17  .16  .16  16,740  5'ale  Lead 

3.40  2.95  3.25  24.370  Vk  Bear 

.03  .04'*  .04'.*  ^,800  Young  HG 

.05'.*  .05'.*  .05V*  8.583  Yukeno 


8.90  8.30  8.83 

.05' *  ,03  .05 


18,700  Zenmac 
13  J50  Zulapa 


YORK  KNIT.  11.40  LOO 
Do  pid  I  27  17 


2.597  1.35 
,5.027  I  !U.867  2.25 


.70  ZELLERS 
1.12'*  Do.  ptd. 
.04  Zenith 


H.A.NKSi 

3.077  2.001  ,90  C.  NAT’NL. 


I  45  33  '  3.8  36'*  36  36'* 

I  46'*  45'i  4.9  45'*  45'*  45'* 
2.60  2.00  6.4  2.33  2.a0  2.50 


6I“4  54'*  3.3  61'*  60  61 

67V4  59  i  3,1  641*  63  64 

65“4  59'*]  3.1  64V*  62“4  63“4 


.11'*  .11'*  .IlVa  1 J95  Bulolo 

.11  .09  .09  ISOGaspe  Cop 

.13  .13  .13  1,224  Pend  Ore 

.09'*  .03  .08',*  3,900  Yukon  Con 


07'*  .07  .07 

21  .19'*  .19'.% 

.5.85  5.35  5.75 

9.15  9.00  9.10 

.13V*  .IIV*  .ll'/k 
1.33  1.30  1.32 

44.00  42.50  44.00 
93.00  92.50  92.30 
.15'/*  .15V*  .I5VS 
.83  .80  .81 

6.60  6.25  6.40 

.74  .  74  .74 

.03'*  .03  .03 

.21'*  .20  .20 
.03'*  .03V*  .03'.* 
.18'*  .17  .17 

1.90  1.62  1.77 

.08'*  .03  .08 

.04’*  .04'*  .04'* 
.12  .llVa  .12 
.97  .89  .90 


6.'20  6.10  6.10 
27.75  27.75  27.73 
2.40  2.35  2.40 


2.957  2.30'  1.10  Nova  Scotia  |  74“4  66“4  3.2  72'/*  70“,  70“4  — 


2.077  1.35r  .60  Prov.  Bk. 

3.047  2.32Va  1.10  Royal  Bk. 
2.777  2.00t  .95  T  Dorn  Bk 


42“*  38V4  3.4  40V*  40  40V*  +  V* 

77“4  72'*  3.3  74’*  73V*  74Vi  +  t, 

64'*  58'*  3.2  63  61V*  61“*  V* 


.04'*  .04  .04', a 

2.25  2.10  2.20 

24.37  23.12  24.12 
2.51  2.50  2.50 

.07'*  .07  .07'* 


4.’i0  4.'30  4.20  Alscope 

.39  .36  .  38  Anthonian  . 

.05'*  .05  .05V*  Barvallee 

1.38  1.16  1.23  Bateman  Bay 

1.85  1.75  1.73  Beatrice  R.L. 


CAN.  STOCK  EXCHANGC 

(Cloaing  quolallen,.  May  20.  19611 

BUh  Low  CIoM 


.05  .05  .05 

.04'*  .04  .04 

.05  .05  .05 

.10  .09  .09 

.02'*  .02'*  .02'-4 


12  10  ;  ..  ll'i  11',  11',  — 

11  10  .-I  11  10  lOVa  — 

21  20  5.0 

50  1.50  ..]  2.30  2.15  2.20  — .( 

65  2.10  ,  3.10  2.80  3.00  ... 

33V4  29  ,  5.4  31“4  30'',  31“*  7  : 


ll’i  8  I  ..]  . 

28',  24V*  3.3  26’,  26'2  ’>6’,  + 

27'*  24’*  3.3'  27  26“,  26“,  — 

43  41  3.2,  42'*  42',  42'*  — 


CALGARY  OIL  QUOTATIONS 


10*2)9  High  (  lose 

3.325  A.  V.  Rf  .25  .25  , Castle 

J  UOIC.  Kod.  1.50  1.30  C.  OAG 


(Closing  Quotation,  June  2.  19611 

High  Close  High  Close  High  Close 

Ic  .14  ,14  Led.  C.  .04  .04  ,  Rancbm.  .lOV*  .10 

,.n  «7  07  D  4",  .43  I  R,  cd.  V.  .12 


I  Albeden  .04’,  .04'*  D.  Min.  .01'.*  .OI'*  Merld.  iuvj  .12'*  Sage  ’  .69 

300  Amalta  .04’,  .04’,  Edoran  .02’*  .02'*  Mill  Ck.  .25  .13V*  Sil.  City  .02 


3  Anaco.  .40 
Bata  .08 
1.131  Bl.  Cro.  .30 
1.312  if.  Fort.  ,02 


.40  Globe  O.  ,08'*  .08V*  Norsul  .80  .70  Sturgn.  .04'*  .04'* 

.08  G.  Spike  .05  .05  N.  Cont.  .OO’*  .00“*  Tri-Zone  .04  .04 

.37  Keno  .35  .35  Nuco  P.  .13  .12V*  W.  Warn.  .07  .07 

.02  Leamac  .03  .03  Okalta  .40  .40 


1.767  1.35t  .50  Mont.  Loco. 

2.927  1.63t  1.10*  Mont.  Trust 
1.947  .80  .60  Moore  Corp. 

2.347  1,00  .  25  Morgan,  H. 

34.85  ;  4.75  1.19  Do.  pId. 


68  58  ,  2.8  66Vi  66 


14' i  13’,  13’,  — 


.60  Moore  Corp.  i  60  44V*  1.3  58“*  57'*  58“* 

.25  Morgan,  H.  1  39V*  33'V,'  2.6 

.19  Do.  pId.  I  96  93  5.1  94'*  94  91'* 

Mt.Ryl.Dair.  |  9'.*  5'*  ...  8'*  7'*  8', 

l.25r  .80  Mt.  Ryl.  Rice  I  30  25  ,  .  .1  29  29  29 


4.87'/*  3.25  Do  Pfd. 


7.00  1.75  Dalcx  Pfd 

12.35  3.00  .75  DavidFr.'A* 


5’*,  2.3  9'*  9  9 

S7“i,  .  '  108  107'*  108 


4.557  .60 

2.28  .60 
6.62  1.50 

L2Id7  .16 
0.037  .80 

2.147  1.80< 


.40  NAT.  DRUG 
.30  Do.  pfd. 

.30  Nat.  Groc. 

75  Do.  pfd. 
Nat.Hose'B’ 
Nat.  SlI.  Car 
1.00  Nat.  Trust 


3.237 

i.70r 

.30 

Dist.  Scag. 

4(Pi 

31*4 

4.3 

40+i 

39*4 

401  • 

14,340 

a.82d 

1.00) 

.40 

Dom.  Bridge 

21'* 

16A5 

5.3 

18*a 

17'/3 

18*« 

*■ 

12,890 

5.62d7  . 

D.  Coal  pi. 

3.30 

2.50 

1.47; 

1.00 

.50 

Dom.  Corset 

18 

15'a 

.5.6 

17'i 

17'* 

35 

0.187 

.40 

Dom.  Dairies 

13'* 

10 

3.8 

10 

10 

10 

100 

4.61} 

1.75 

.87 

Dt  pfd. 

29 

22 

1  ■ 

.  .. 

0.80} 

.20 

.10 

Dom.  Elec. 

8'^ 

5 

2.7 

7', 

7“s 

7“. 

1.380 

1.17; 

1.00 

.50 

Dom.  Eng. 

18>4 

14<)’4 

6.6 

15'  a 

15 

15'* 

310 

2.62} 

.60 

.30 

Dom  ha  brie 

12 

11  Vz 

3.317 

1.40 

.70 

Dom  hdry 

58 

45V4 

56  >'4 

54’. 

56<4 

*4 

4.511 

4.30 

2.25 

Do.  pfd. 

100 

99 

4.5 

5.257 

2.80 

1.10 

Dom.  Glass 

'/*'* 

66 

3.9 

70»4 

68' 4 

70' 4 

2 

974 

9.287 

.70 

.35 

Do  Pfd 

la'* 

5.0 

13H 

13*9 

_ 

*9 

10 

0.16; 

D.  Magnes. 

10!  i 

6“» 

10' • 

9',* 

10' 9 

*a 

985 

1.23; 

1.60 

.60 

D.  Oilcloth 

•J4Vj 

19*4 

20'/^ 

20 

20'a 

*4 

1.387 

.36V* 

D.  Scottish 

14 

10** 

14 

14 

14 

15 

5.857 

2.50 

1.25 

Do.  pfd. 

46'/4 

44 

5.5 

1.17} 

.40 

.20 

D.  StI.8iCual 

13', 4 

10*4 

3.6 

13'. 

12'a 

13'. 

i“. 

2.411 

4.26; 

1.25 

.31*/4  Dom.  Stores 

75*4 

63 

1.6 

7|V-( 

70 

70*4 

I4 

5,390 

1.43; 

.60 

.55 

Dom.  Tar 

18'.4 

14^ 

3.5 

17!. 

17 

17*4 

‘s 

78J»23 

33.607 

1.00 

.75 

Do  ptd. 

22 

I9“s 

5.0 

21 

20' z 

21 

500 

1.00 

.60 

.40 

Dom.  J  extile 

13', 4 

10 

4.6 

13 

I2V» 

12’. 

+ 

14,810 

147.26 

7.00 

3.50 

Do.  ptd. 

138 

134 

5.2 

136 

136 

136 

40 

1.76} 

.COl 

.46 

Donohue 

21 

17‘/4 

19 

18H 

19 

+ 

V'< 

2,015 

.60 

.30 

Dover  Ind. 

I2'(4 

8’a 

5.9 

.60 

.45 

Dt.  pfd. 

10 

8’/* 

8.89} 

1.50 

.75 

Dow 

i)UV* 

45 

3.0 

50 

50 

50 

320 

a927 

.50 

.30 

Dupont 

22 

19 

2.4 

21 

20'.^ 

20^4 

... 

v. 

5,061 

146.997 

3.75 

1.87V*  Do  Pfd 

79 

75*4 

4.5 

7»',4 

78','4 

78'/. 

20 

4.757  2.00  1.00  Nfld.  Light  !  65  46 

140  1.4(1  .60  .30  Neon  Prod.  |  14  12 

190  1.13  .80-  .30t  Niag,  WireC  :  13',*  11 

1.18  .  801  .501  Do  B’  I  13  10 

35  27.167  4.00  2.00  N.W  Util.  pf.  I  82  75 


2.81;  2.00  .50  Noranda  |  48'*  40 

1.667  N  Onl  N  Gs  lO’s  13“, 

5.28;  2..i0  1.25  Nor.  Star  pf.  50  47 

2.587  1.60  .93t  Nor.Que.Pow.  ;  32  23“* 

15.777  2.73  .68  Do.  pfd.  j  50  47 

0.297  .11',*  .09'**  Nor  Phone  ]  9“,  5’* 

.60  .25  Northid.  Util.  23  19 

I.IU  .60  .30  N.S.  Light  |  17’,  15“* 


17'*  14'4  4.9  17  15“*  17  y  1 

16'*  14  3.7  16' 4  15“,  16'*  y 

21’,  17’4  3.0 . 

28’*  27  5.5'  27'*  27'*  27v*  —  1 

6’,1.75  ■  6',  6V4  6“,  . 

13'/,  10  .  .  :  12'*  11“*  11»4  . 

86  64  2.4  86  85  86  y  2'' 

65  46  3.2  62  61’i  62 

14  12  4.8 . 

13'/*  11  1  6.3  12V*  12'*  12'.*  —  ». 

13  10  6.5  12V*  12'4  12'*  y 

82  75  3.1  80'*  80  80  — 

48'*  40  4.1  46“*  46  46'*  y 

197,  13“,  19',  18  18',  —  ’, 

50  47  5.2  50  49'4  50  y 

32  23“*  ..  31'*  31  31'*  . 


—  CANADIAN  BONDS  — 

(By  Thi  Investment  Dealers'  Association  of  Canada) 

(CtoBlnf  Quolations.  June  7*  19€1> 

GoTt.  of  Caoada:  .CChcm  5*4'71  9a  ..jSinipaons  5  76  119 

lasues;  Bid  .Aiiked'^  Indus  5*4  77  100  101  Simpson  5W  79  109*-j  111* 

Dpr  6)  QQflft  iftftftft  85'^  TriadOiI  4*4  71  84  86 

•4  ^0  62  ?02“  i03U  ?ES  I?  51  ‘®5 


25  4*4  Dec  72 

30.375  3^4  Dec  76 
2,500  4V3  Dec  83 
225  3  Perps 
100  CNR  4  81 


102*4  IW'^aIcPR  5  83  91 

ConsDems  5  62  loi 
^^HcrFonc  5'*/74  96 
92vi  93'^ 

Ml,  mi  D®'"  Tar  SV,  78  94 

Sr  GenAcc  4’4/69  94 

MV  t'V’P  OU  3/69  86 

lii*  5?;*  IndusAcc  5'*/78  97 


93  IWCoastT  5'*  83  94  96 

rillil?  Bond,; 

™  I  Ang  Can  T  5  88  99  101 

™  AvalonT  3'i  66  86  88 

*  Bell  Tel  3’i  79  79  81 

Bel  Tel  S’,  82  101  102 

Bel  Tel  6’,  78  104’*  106' i 


CNR  5'*  64  103  ‘  104  ‘  '®®  BC  Elec  5’*  77 


BC  Elec  3’i  69  88'*  90’*  6.200  Maneast  U 


50  CNR  5“.  85  104V,  105'i  vsuiSl  W4/77  In*  ^el  sr,  83  93’*  95'*  16>?W  Marboy 

330  Provincial:  Re  Arnm  ^  m  CaIgPow  3“,  72  82'*  15,500  Marron 

30  “Provincial.  Rev  Alum  5“,  /8  98  100  {-an  Elect  4  68  89'',  60,675  Maritin- 

6,654  Alta  M  5'*  83  98  99  St  Law  Cp  5  78  93  9a  cWNatG  5’i  '83  94  96  29,000  Martin 

4.341  BC  Power  5  82  89  91  Simpson  94  96  tons  Gas  5“i  77  99  101  6,100  Matatcl 


BC  Tel  sr,  83  93’*  95'*  T6>?00  Marboy 


Can  Elect  4  68  89'* 
CWNatG  5“i'83  94  96 

Cons  Gas  5“i  77  99  101 


Manitoba  5’,  81  101  102  Sian  Ur  5'*, '62  100  lOI  Gav  s  ■7a  m  ox 

\  Bruns  3'*  65  92=,  93“,:StanUr  5’i,  63  42'*  .  .  .  k°"f  [Ip  5^! 

N  Bruns  5“,  84  98“,  99“,  Ste.nbgs  5',/ 73  95  ■  n?i  Pmv  xs  m  ^ 


9“,  51*  . .  9H  9' 

23  19  1  ..|  . 

17’«  I5“,  3.3  17’,  17 


.15  OCEAN  CEM  I  II'*  8“i  3.0  10 
.40  Office  Spec.  !  14',  IIV*'  5.6  .  . 


4  396  N' Scotia  S'*  80  96“,  97-v,  TraderF  5“i/74  97  100  ?nM  N^G  m  on  Im 

N  Scotia  3V*  65  92'-,  93’,  TCP  5.85  87  97  98  5“  98  100 

■  2  300  Ontario  3  63  92i-(  93V*  WestonG  4’i  71  94  96  ,5  “ 

^•®®®  Ontario  5V*  80  99'*  100’*  Convertible.,  v'nSttp  5^73 

,,4._.5  Ont  Hyd  4  66  95' i  96’*  Abitibi  4'*  66  100  100’,  SoN^G  5“i  8“  94  96 

OntHyd  S'*  81  99'.  lOOVi  Brazil'n  4'*  71  65  70  Nor  T^  5'.  78  93'* 

3,073  Quebec  4  62  99'*  100  BC  Elec  6  84  108',  llO'i  P^o«er  C  5*  85  M  81 

-’';5  Quebec  4  62  99',  100',  c  Delhi  S'*  73  90  92  oSeNG  5“!  85  M  82 

750  Quebec  4“*  77  92' a  93'.*  Cdn  Petro  4.72  82  85  Que  Tel  6  77  100  10“ 

,30  9M  Hyd  5'.  8  M  ^  cum  3“,  77  12.5  129  fn,™  4“!  ^  9“  9i 

aaskatch  a.*  81  97  98  Cockshutt  3.68  87  90  Shawin  3'.*. 70  87  89 

4.880  Induslrlal:  dreyhnd  S’*  78  131  135  Union  Gas  5  77  92  94 

20  \bitibiP  6'*  77  10-2',  104',  Dorn  Text  4  66  92'a  94',  ^ 

AlbomS  5‘i  78  95  97  Home  OU  5“,  71  97  99 

9.671  Alta  Gas  5’,. 81  94  96  Home  OU  6  75  110  112  BrantfordC  6  79  93 

AlumC  4Va/73  91V*  93  InId  Cem  4V*/76  91  92  Eaton  R  3V*  68  88'*  90i* 


«.48t  2.25’  1.00  Ogilvie 
'249.191  7.00  1.75  Do.  pfd. 

1.697  1.20'  .70'  Ont.  Loan 

1.957  1.40'  .90'  Ont.  Steel 


US  0.9’I  .90  .67',*  PAGE  HER. 

0.88  .50  .  Paul  Ser.  S. 

0.777  Pembina 

120  35.797  2.30  .62'*  Do  pfd. 

61  1.887  1.80  .90  Penman's 

20  39.877  6.00  3.00  Do.  pid. 


I  53  47  I  3.8  53  50  32', 

]  140  135  5.1  139'*  139V*  139'* 

1  39“,  28'*  3.2  36  34'*  36 

I  21  17“,  7.4  18“,  18“,  I8“, 

I  113  113  I  .  I . 

I  22'/*  8  ,  2.9  21“,  20'a  21 

6  4.50  I  ..I  4.75  4  73  4  73 


I  27  23>»  3.6  “4'i  24 

TV*  7  I  ..|  . 

13»*  8'/i;  .13  11' 

I  50  45  5.3!  ... 

I  33  28V*'  6.0!  30  29 

'  113  109  1  5.4]  . 


21,900  Iso  .63  60  .60  Beauce  Placer  . 45  .45 

76.400  J  Waite  .32  .26  .  32  Bellechasse  . 30  .26' 

2.700  Jacobus  .79  .70  .71  Bclle-Chib . 06  .05 

7,000  Jaye  Expl  .16  .15  .15  Bornile  . 12  .07 

6,666  Jcllicoe  .07  .07  .07  Burnt  Hill  . la  .12' 

5.250  Joburke  .09  .08  .08'*  Canalask  . 03  .03 

19,360  Joliet  .25  .23  .23'*  Carbec  .  .19  12 

3,600  Jonsmith  .lOi.*  .10  .10V4  Chemalloy  .  4.2a  3.80 

7.550  Jow'Sey  .31  .30  .30  Chess  . 03  .03 

7.100  KenvUle  .06’,*  .06  .06  Clevetand  ..  . . 08  .07 

12.316  Kerr  Add  10.84  10.30  30.62  Cons.  Que.  Yk . 08  .08 

1.100  KUembe  3.90  3.20  3.20  Dom.  Lease  . M  .87 

“06.133  Kirk  -Min  .32  .70  .7“  Fab  . 09  .08' 

41.400  Kopan  .17'*  .16V*  .17'.*  Fano  . 03  .02 

2,747  Lab  .Min  “1.50  23.75  24.00  Fontana  . 03'*  .03 

8.400  L  DufauU  .37  .32  .54  Golden  Age  . 42  .38 

1,130  Uke  Ling  .0?*  .07'*  .07V*  Gui-Por  . 05  .03V*  .03'* 

4.000  L  Osu  .15  15  .1.5  Haitian  . 03'*  .03  .03'* 

2.348  L  Shore  3.43  3.30  3.30  Inter.  Ceramic  . 14  14 

100  La  Luz  2.50  2.30  2.50  Jubilee  .  5.75  5.10 

2.126  Lamaque  3.40  3.25  3.40  Lingside  . 03'*  .03 

140.500  Langis  .48  .42  .45  Lithium  . 33  .23 

44.550  Latin  .Am  55  .  33  -  54  M'd-(:hib  .  ,22  .17 

14,850  Leilch  1.33  1.42  1.45  Molybdenite  .  1.51  1.20 

500  Lencourt  .05  .05  .03  Monpre  . 07  .04 

o.aOOLcxlndin  .03  .021*  .03  Mt.  Pleasant  . 56  .50 

“6,872  L  I  Lac  2.00  1.88  1.98  N.  Mormaque  . 06  .05 

102  110  Lorade  1-84  1.78  1.75  .New  Jack  Lake  . 04  .03' 

71.432  Do.  wts  1.07  1.05  1.05  New  Santiago  .  ..  .03  .0“’ 

1.500  Lou'  ict  .05'/*  .0.5  .05  N.  W.  .Amulet  .39  .30 

11.600  Lyndhst  .11  09'*  .09'*  Nocana  .04'*  .04 

7.500  Lynx  .06'*  .06  .Oev*  N.  A.  Asbestos  .08  .07' 

3.400  Macassa  2.70  2. 65  2.70  N.  A.  Rare  Meuls  .33  .33 

1.500  Maedvn  .22  .171,  .22  Opemiska . 12  .1“ 

21.500  Macfie  .03'*  .03  .03'*  Paudash  . .  .16  .13 

3.800  MacLeod  1.02  1.00  1.00  Pcnnbec  . 09'*  .07 

13,284  Madsen  2.33  2.27  2.28  Pore.  Price  . 18  .16V 

13.834  Magnet  .06'*  .06'*  .06V*  Que.  Cob .  3-40  3.00 

5.600  Malartic  .70  .68  .  70  Que.  SmeR . 16',*  .15 

6.200  Maneast  U  .04',*  .04  .  04  Red  Crest  . 03  .03 

12,950  Maraigo  .10  .09'*  .09',*  Roberval  . 15  .15 

16,800  Marboy  .13'*  .13  .13  St.  Law.  ColL  ...  5.80  5.50 

15.500  Maroon  06  .06  .06  South  Dufault  . 13'*  .10 

60,675  Maritime  1  09  .95  .95  Standard  Gold  . 06  .06 

29,000  Martin  ,37  .  36  ,36V2  Tazin  . 08  .OTV- 

6.100  Matatch  -08  .OTV*  .07' 2  Tib.  Exp.  . 06  .06 

1,000  Mattgmi  7.75  7..50  7.25  Trans.  Can.  Free.  2.30  2. .50 

15,583  Maybrun  .08  .07  .07  Trebor  . 04  .04 

7,015  McIntyre  34.50  33.25  34.25  Virginia  Min . 07  .07 

10.400  McKen  .16  .13  .13  Wendell  . 03  .03 

4.550  McMar _ .09  08  .08  WestviUe  .03  .03 

VANCOUVER  STOCK  EXCHANGE 

iCiosinf  Quoiatloos.  June  6.  1960 

LISTED  STOCKS 

Industrials;  i  Oils; 

Alta  Dist  L  1.90  ;inld  N  Gas  6,40  6.63  ^ J''  ' 

Do  VT  1.55  1.70  M  W  Ind  Gas  2.20  Fac  NWKei 

BC  Tel  51.1/3  51.40  Peace  Riv  P  .16'*  .17  ,, 

BC  -IMri  1.03  1.^  VanlorOils  .23  -24 

Capital  Est  10.00  Mines:  a, 


5.75  5.10  5.55 
.03’ a  .03  .03 


.05  .05' i 

.03'-*  .03'» 

.02li  .02'/* 


.16  .13  .15 

.09*^  .07  .09^ 

.18  .16*^  .17 

3.40  3.00  3.13 

A6H  .15  .15 

.03  .03  .03 

.15  .15  .15 

5.80  5.50  5.55 

.13'g  .10  .11 


2.50  2.50  2  50 


93  I  lodustrials: 

I  Alta  Dist  L  1.90 

94  I  Do  VT  1. 

iBC  Tel  51.' 

BC  Turf  l.i 

901.^  Capital  Est 


I  Oils: 

Inld  N  Gas  6.40  6.65 


Quatsino 

24  SUbak  Prem 


.  AlumC  4V^'73  SlVa  93  inid  Cem  91  92  r^aion  n  i  Taylor  Br 

11*4  U’i  +  I'i  9.603  BA  Oil  5Vz  77  94  96  Inid  N  G  5^,  77  93  95  Eaton  R  5  78  n-i  93V^  e.,  n  oo  t  'X  t  SS  Trojan  Cons 

.  C  Cem  5U  76  95  97  Loblaw  4*^4  76  177  Loblaw  5i^  83  P^od  12.d0  13.00  Copper  1.28  1.30  iroj-o  vw"* 

2919  30  .  65  C  Br^'w  5  83  SI  92  Pac  Pete  6  77  104  108  SteinbergP  6  62  99'^  10Ua|.<5nn  ?.ib  A  12.25  12.50  Cana  mCopp  .22Va  .23  VaMnda 

.  CB  Alum  5*4,80  98  100  Shawin  5li  72  108  110  t  Ftyabla  W.y,  or  Can.  Cdn  Coli«irica  7.50  8.00  Giant  Mascot  .aO  west  iuipi 


.02  .02ii 

«i€  aT 


Canada  Oil  Lands 
Again  Reports  Loss 

Canada  Oil  Lands  Ltd.  report,' 
a  net  loss  of  $13,770  for  1360  com¬ 
pared  with  a  loss  of  $13,987  in 
the  previous  year. 

Production  revenue  totalled 
$217,978,  up  from  $214,969. 

Roy  F.  Atwood, 


THK  FINANCIAL  TlMl^S,  JL'NE  <>^96^ 


Iron  Mining  Estimates 
Thought  Too  Conservative 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


A  special  meeting  of  share¬ 
holders  of  Alscope  Explorations 
r,td.  has  been  called  for  Junej 
22nd  at  which  approval  will  be 
sought  for  a  proposed  increase 
in  capital  of  company  through 
the  offer  of  rights  for  the  pur¬ 
chase,  at  a  price  of  30  cents  a 
share,  of  two  consolidated  shares 
for  each  five  shares  held  as  of 
.June  21st.  Approval  will  also  be 
asked  of  a  proposed  change  in 
name  of  company  to  Alscope 
j Consolidated  Ltd. 

I  The  rights,  it  is  stated  will  be 
!good  for  .30  days  and  will  be 
I  transferable.  The  outstanding 
!  shares  of  Alscope  were  conso- 
llidated  on  the  basis  of  one  for 
j  seven  by  approval  of  sharehold¬ 
ers  at  meeting  held  Feb.  28. 

Drilling  work  already  done  by^ 
Alscope  on  its  32  copper  claims 
in  the  Highland  Valley  of  British' 
Columbia  is  to  have  disclosed  fa-j 
vorable  signs  and  the  company! 
I  is  undertaking  a  new  drilling] 
program  this  summer.  The  cop¬ 
per  claims  are  owned  100  per' 
;cent  bv  Alscope  and  are  located! 
iin  theEentucky  Lake  area  near 
'Merritt.  | 

A  succes.slul  gas  well  in  Sas-I 
katchewan  has  been  completed  i 
in  partnership  with  Canadian; 
Home.stead  Oils.  Company  plans  j 
to  drill  additional  wells  in  part- 1 
inership  with  Canadian  Home-! 
I  stead.  Alscope  owns  a  23  per] 
cent  intere.st  in  more  than  17.000 
acres  in  the  Hatton  gas  &  oil  re-i 
'servation.  i 

I  Company  is  also  a  partner  j 
[with  Richfield  Oil  Corporation  in 
oil  exploratory  work  on  Graham! 
Island  in  the  Queen  Charlotte! 
Islands  of  British  Columbia.! 
Richfield  Oil  has  been  conduct-! 
ing  exploratory  work  on  thisi 
property  for  the  past  three] 
years.  Work  will  continue  this' 
summer.  I 


I  Slightly  over  10  million  tons 
were  extracted  in  1960.  Mine  pro- 
[duction  to  date  is  941, .307  tons. 

I  shipments  963,866  tons  and 
some  1.300,000  tons  are  in  stock- 


The  Labrador  development  by| 
the  Iron  Ore  Co.  of  Canada  has|' 
been  pointed  out  as  an 
of  what  is  being  accomplished U  --- 
here  with  the  assistance  of  for-, pile, 
cign  capital.  | 

.Although  he  deemed  it  “re-j 
grettable”,  J.  R.  Timmins,  pre-i 
sident  of  Hollinger  Consolidated]  ] 

Gold  Mines  Ltd.,  did  not  disputei^^ 
that  most  of  the  development 
Canada’s  iron  ore  resources  had;*  ' 
been  financed  from  without 

.  .  'of  ore 

While  deploring  this  ‘ 
able  reliance  on  foreign  financ-c”  ‘ 
ing.  he  told  the  annual  meeting.!  ^", 

‘  if  the  iron  ore  industry  is  Ko-jl.  _ 
ing  to  expand,  which  it  must  in  juan  o 
order  to  be  competitive,  the 
quired  new  capital  is  still  „ 

available  from  Canadian') 

.  ,,  ,the  re; 

sources.  i  .  , 

Through  control  of  Labrador' 

Mining  and  Exploration  Co.  Ltd.,  j;  ’ 
and  Hollinger  North  Shore 
ploration  Co.  Ltd.,  two  substan- 
tial  shareholders  in  Iron  Ore  Co.lJ”  J 
of  Canada,  Mr.  Timmins’  firm  is  “  .  ^ 
heavily  committed  to  iron  ore  pro-  ,  , 

duction  and  development. 

The  Carol  Lake  Mine  of  Iron  _  ■>  . 

Ore  Co.,  is  scheduled  to  start |  KcportS  | 

production  in  mid-summer  of  1962. Larger  Loss 

Asserting  that  Canadians  did  .  ^  ,  --oc  aao  ..« 

nal  have  sufficient  capacity  to  ,  .  „  .  .  ,  .  , 

meet  “the  vast  expenses’*  of  Por'ed  by  Bevcon  Mines  Ltd.  for 


president, 
.states  in  report  that  while  only 
a  slight  increase  in  the  com- 


'conw.  Harpers 
Cons.  Vauzt  Dufault 
Continental  Aab. 
iContinental  Copper 
CMitinental  Kirk  ... 

Cordell  . 

Cordoba  . 

iCotle.v  . 

il'ouraxeous  . 

('ourtmont  . 

icove  . 

'Crackin,^sU>ne  . 

Fletcher  .. 


Landivon 

;I^r  Add  . 

I.^randODa 

iLaroma  Midlothian 

I  La  Roncierc  . 

Laronxe  Cranium 
Lamm 

I.,a8sie  Red  . 

|Latomic 

U.audei  Red  Lake 
.Laurentian  Feldttpar 
Lavani  .  . 

I  Lee  Gordon  .  . 

’  Leemac  . 

Lennie  Red  l.akt 

Lenwood 

Lepine 

Levac'k  Nickel 
l.ewia  Red  Lake 
;  I.indsa.v  F.YpI 

[l.infaide  . 

I  Little  Hatchet  .  .. 

Lochabie  . 

Lode  . 

I.x>ne  Batchelor  .... 
Loisan  .... 

Lonx  Roee  .... 

]l..o\A’er  ('anada  . 

Liin  Fcho  ... 

Lu.stre  ^ukon  .... 

L.vnalda  . 

L.vnnwalin 


'  Red  Rh  er  .  . , 

Redruth  . 

I  Redwolf  . 

jRexal  .  . . 

I  Renforl  . 

i  Republic  Lead  . . 

Resenor  . 

]  Rexora  . . 

Rh.volite  Rouyn  . 

Rico  Copper  . . 

Rii’tiard  Copper  . 

Rich  Group  . . 

Rice  Lake  . . 

Ridxefield  U . . 

Riobec  . . 

Rio  Tinto  . 

Ritoria  . . 

River  Ridx#  . . 

Rexere  . . 

Roarinx  River  . 

Robb  .Montbray  . 

Robin  . 

Roedor  Minea  . . 

Rockroft  . 

Rodnev  . . 

Romar  . 

Ronal  . . 

Ronnoco  . 

Ro.ae  Gold  . . 

Roesland  Mininx  . 

Rnuandah  . 

Roxton 

Royalite  G.  Aynd  tonit.a) 

•  RoymonI  . 

Rual  Porcupine  . 

Rufixed  Red  Lake  _ 

Ruak  Porcupine  . 

Ruaset  Red  l.^ke 
Rusaet  Red  T^ke  (unilai 
Russian  Kid  tThel  . 

S\L.MITA  CO.VS . 

Sanahaw  . 

Santa  Maria  . 

Santiaxo  Neve  . 

Scinlilote  . 

Scott  Chiboufamau  . 

Senore  . 

Sentinel  . 

Shear/.ona  . . 

Sheba  Minex  . . 

Shebnor  . . 

Sheldon  . 

Shield  . 

Shoreland  . . 

.Shun^b.v  . 

Sico  Minlnf  . . 

Sicnor  . 

Sixnai  Chib . 

Silver  \now  . 

Silver  Lake*  Mine®  , 

'Silver  Ridce  Mininx  . 

Simon  Lake 

SK.v  Line  . 

Sk.vnner  Lake  . 

Sladen  OiieOer  . 


I  Csnsdd  Oil  I^snds  shsre  of  .\danac  Quebec 

estimated  proven  recoverable' 

gas  at  the  Calgary  field  is  49  sdoni* 

billion  cubic  feet.  .Sdvanr.  R.<I  l.ak. 

.AiEuebetle 
^iken  Red  l.ake 
Mamac 
Maaka  Cdn. 

.Mlcop 

Alexander  Red  L 
Al.io 

I  Alouetie 

I  Amalx.  Kirkland 
!  .Ambas.sador 
American  Frontier 
’'.American  Aab. 

AmUrtic  . 

i.Amm  Gold  . 

Ana  I  ranium 

.Ana  bar  . 

I  Andover 
!  Annamaque 
Antimon.v  Gold 
Anuwon  Cranium  . 


iCraibbe  I 
Crosxfaull 
Crowahore  Gold  ... 
Croydon  Rouyn  .... 

Cubar  . . 

Cypruf  . 

DAB LON  . 

,r>ack  Creek  . . 

Dale  Mountain  .... 

Dalhart  . . 

Damaacii.x  . 

j  Dana ray  . 

I  Daniel  Min . 

I  David  i'opperfield 
Day  jon  . . , 

IVIandore  . 

Davian  . 

l>elcore  Pore . . 

Delmico  . 

r>elta  Dev . 

l>encrofl  . 

Denova  . 

.  Dei  lak 

{OesRaraia  . 

Dea.iardina  . 

'  De.<!pina  . . 

Destorada  . 

Deator  \  alley  . 

Deftorbelle  . 

r>evi}|e  Copper  . 

Diadem  . 

(X>dxe  Copper  . 

Dolmae  . 

,  Dolphin  Miller  . 

Dolsan  .  .. 

Dominion  Fxplorers 
l>om.  Malartic  . 
I>om.  Cranium 

Donmaque  . 

Donrand  . 

Don*x  . 

Doreen  Mine*  .... 

Dorion  . 

l>ouxron  . 

Dovercliffe  .  . 

Drake  Yellowknife 
Droumaque 
Dubuixeon  Goldfields 
Dukel 

Duluth  Red  Lake 

Dumico  . 

Dumont  . 

Dunford  Rouyn  .... 
Dunlena  . 

Dunvexan  . 

Duomalarlic  . 

Dupel  . 

Du  port  . 

Dyke  I.ake  . 


Silver  Standard 
Reports  Net  Loss 


greater  I 


MacANDRFW  RFDl 
MacBart  . . 

.Magnacon  . 

I  Maxnet  Lake  ..  .. 

Maxni  . 

Maxoma  . 

'  Mam  Oka  . 

Malbar  . 

Milxa 

Mallen  Bed  Lake 
I  Mallich 
'  Man* Fcho 

[.Manitoba  Ba.<nn  Con* 
!  .Manhattan  Vellowkni 
'  Mantel  re 

Maple  Bay  ('oppei 
Marchant 

I  Marxaret  Bed  Lake 
;Maree 

!  Marian  Lake 
Marpic 
Martin  Bird 
Martin  Bird  tuniiai 
■Majy  Ann  .. 

Maider  Met 
iMate  Yellowknife 
[Match  Canadian  ... 
Matico  . . . 

Mavlac 

McCuaix  Bed  t.ake  . 
McOermot  Mine<« 
McFinlev  Red  Lake 
McMillan  Gold 
;  McVIcar 

MeVittie  Graham  (ne 
Mem.eox 
Menailvo 
Mercury 
I  Mexicana 
'  McLaren 
.Mica  Co. 

Mid  Cami 
Mid  Chix 
Middle  R 
Mile  18 
Milee  Re< 

Miller  Co 
MilikiJk 
Mill.x  Red 
Mindu.etria! 

Minedel 
Mineral  I- 
Mineral  K 
Mining  K 
Mirado 
Mis(a«.eini 
Moxador 
Mohawk  h 
.Monpre 
Moniclei  i 
M ontco 
Moiii.e  Kii 
Mooahla 
Mount  Keno 
Mount  Pleasant 
Murmac 
Murky  Fault 
Murphy 

Myteqiie  . 

MyRitl  . 


Company,  report  states,  ex 
pects  to  receive  royalty  payment: 


Snow  di  Iff  . 

'  Snowshoe  Gold  . 

South  Chib  . 

Smith  Dufaull  . 

.South  Ciiroux  . 

.South  Sea^ 

South  .Stale  Cranium 

Soiithviie  . 

..Speaitirad  . 

.Spina  Pore  . 

Spinet  Gold  . 

Spill  Rock  . 

Sprmgpole  . 

.  Squall  I.ake  .... 
Sianriard  Gold 
Si.  ^nihonv  mewl  .. 
St  Mary*  Kx 
Storm,'  .  . . . . , 

Siai’court  . 

Slarlixht  . 

..Slewait  Lake  _ 

Siialhiona  Mineg  .... 

'Strathmore  . . 

Strathmet  . 

Sturdy  . 

SucceMi  . 

Surthay 

Sullimaque  Goldfielda 
Sullivan  Rourlamaqiie 
Sullico 
ISun  Rear 
Sun*ei  fellow-knife 
Swift  Coppei  . 

I^CHF  LkKK  . 

Talisman  Mine*  ... 

Tam  Iron  . 

Tarbutl  . 

ra«maque  . 

Tarin  . 

Teal  _ 

1'emanda  . 

Temara 

Templor 

■niorncre*!  . 

Three  Riothen  . 

nb  Fxp  . 

Tidelaka  . 

Pimal  . 

Toff  . 

'i'nnuaika  . 

Tonawanda  _ 

'loibec 


A/losher  Producing 
Early  Next  Year 

TORONTO. 


Gold 


K^ST  RAY  .. 
Ka.xl  l.un  .... 
i  Kastmoni  .... 

IKa.xiview'  . 

Fbor  .... 

r.cho  Indin 
Kfigewaler 
Kgo 

K1  Ronan/a 
Fik  Lake 
Flliot  I  ranium 
KImac 
Klecrlum 
Kmbasxy  Mine* 
Kimwood 
Kloia 

Kmbury  Lake 
Kmpire  Gold 
Krin  Kirkland 
F!ro* 

Kthel  ('opper 
Fvenlode 
Kxporf  Nickel 
F'.xplorer*  AM. 


Production  will 
commence  early  next  year  at 
the  property  of  Consolidated 
Mosher  .Mines  Ltd.  on  an  initial 
basis  of  1,250  tons  a  day  utilizing 
the  mill  facilities  of  the  adjoin¬ 
ing  .Macleod-Cockshutt  property, 
.1.  G.  Boeckh,  president,  told 
shareholders  at  annual  meeting 


Broulan  Reef  Had 
Loss  of  $19,742 


here.  ' 

Arrangements  have  been  com-' 
pleted,  he  said,  for  sufficient  ad¬ 
ditional  funds  to  complete  the 
program  of  preparing  the  mine 
for  production. 

•Macleod-Cock.shutt  will  provide 
the  additional  ftind: 


THE  OIL  MARKET 


KAB 

Fail  banks  Cranium 
Fairway  Flin  Hon 
Farcrofi 

Faulkcnham  Laka  (old! 
I-cdfral  Chib 
Feld  Tama  garni 

►  amco  . 

Feromac  . 

►‘ilc 

Fleetwood  f  ellowknift 
Fleming 

Flicka  . 

Flintimk  .  . 

Flomic  . 

Forf  Reliance 
Fortune  Yellowknift  . 
Fonv  Four  . 

Fieberi  . 

Fundy  Ba.v  . 


Is  on  a  loan- 
advance  basis  and  it  is  expected 
that  approximately  $.300,000  will 
be  owing  at  the  time  the  mine 
comes  into  production.  I 


Tronioctient  on  Toronto  Stock  Exchonge 
(('losing  qnniatfen*.  June  8.  18811 
High  I>ow  Clone  Sale*  Stmk  Hi 


,\ARF('0  . 

Naxco 

I  National  Mai  <new 
I  National  .Nickel 
Negor 

.New  Ailtngion 
New  Augaiifa 
New*  Ri'un.*w’ick  Ci 
New  I’ampbell 
New  Digby  Dome 
'  New  IV>m  Nickel 
New  Faulkenham 
New  Fontana 
.New  Formaque 
New  Httpe 
New  Insco 
New  .lack  Lake 


Balef  Stock 


I.ow  Close 


8. . >00  Acme  Ga* 

4.. 135. AP  f  on* 
1.625, AU  Box 
3.290  Alminex 

31.733  Am  Leduc 

4.. >00'  Anchev 
1.148  Aiifk>  Am 

90.150  Ba4Ie>’  .S  A 
4.715  (Do  S  pr 

3!>0  Do  5*4  pr 
4.650  Banff 

42.200  Bata 
1.900  Briialta 

17.100  Calalta 
^..'iTSCal  fUl 

KOOCalvan  (  on 
6.200  Calveii 
7.800  Camerina 
5.000  C  Oil  Ld.* 
P.700!  Do.  wts 
7.V»CS  Oil  wtj 

4.. X16  CS  Pete 
19.130  C  Chieftn 

2.415, Cdn  Dev 
18,06.5  0  £x  Gas 
3.27.>  n  High  Cr 
9.370  C  Hmoestd 
4.4.36  r^n  NW 
19.245  Cent  Del 
7.800  Charter  Oil 
2.865,C  Dragon 
L920,C  East  Cr 
30.088  C  Mic  Mae 

1.150  C  West  P 
4.987  Dey.pal 
2.673  Dome  Pete 
2.123  Duvex 

46.100  Dynamic 
|.S7,600  Do  rts 

4.04.''»  Fargo 
43.835  Fr  Pefe  pr 
],690Gr  Plains 
2,000,Gri<loil 
4,927  Home  A 
1.7b0:  Do  B 
£.G11  H  B  Oil  G 
8.500  Jump  Pnd 
930  Jupiter 
17.700  U  Pale 

77.200  l.,ong  Point 


500  Majtran.x 
1.430  Mayfair 
18.481  Medal 
11.400  Midcon 
4,371  MUl  City 
31.900  Nat  Pete 
9.533  N  Cont 
1..500.N  Davies 
5.575  Nonhtal 
3.’>30.NC  Oils 
1 .380  Do  wts 
7.000  .North Id 
7.42.5  Okalia 
17.893  Pac  Pete 
440  rv»  w 
180.27.3  Pamoil 

1.5.100  Permo  pr 

2.900  Peruv  Oils 

1.900  Petrol 
8.3.30  Phillips 

34.500  Place 
12.300  Ponder 
1 .200  Prairie  Oil 
2.3.420  Provo  Gas 
'  10.S83Quonto 
1.120  Ranger 
219.000  Reef  Expt 
3»315  Rocky  Pen 
!  67.000 Sapphire 
21 ,2.30  Sarcee 
3.700  .Secur  Free 

12.800  South  C 

I. 3.739  Spooner 
6.518  Stanvvell 

22.800  Tidal 
10.570  Triad  Otl 

1.657  U  Can«o  M 
22.386  Un  Oils 
1.200|Vandoo 

1.100  Wayne 
5,359  W’espac 

II. 933  W  Cdn  (Ki 
J  .300  Do  wi 
4.504  Wsburne 

700,W8t8tes 
20,948  \V  DecaJia 
300  W  T,ea.*e 
lO.nooVan  Can 
1 .500  Dalhnuai# 


Annual  report  of  Hugh-Pam 
Porcupine  Mines  Ltd.  for  1960 
shows  net  earnings  for  the  year 
of  $4,77.5.  which  compares  with 
a  loss  of  $4.1, 1,30  in  the  previous 
year. 

[  Production  for  late.st  year  wa.. 
valued  at  $.305. .376  compared  with 
$.361,24.3,  and  tonnage  of  ore 
milled  was  .50.465  against  62,872.  | 

Proven  ore  reserves  at  Decern-] 
ber  .31,  I960,  totalled  50,913  tons' 
having  an  uncut  grade  of  0.39 
ounce  gold  per  ton,  or  cut  grade 
of  0.2.3  ounce.  ; 

Hugh-Pam  has  acquired  a 
group  of  claims  in  Poirier  town¬ 
ship,  Quebec 


Teck-Hughes  Profit 
For  7  Months  Off 

I  Teck-Hughes  Gold  .Mines  Ltd 
reports  for  the  7  months  ended 
I  .April  30th  last  net  earnings  of 
[285,370,  equal  to  6  cents  a  share, 
as  compared  with  figure  of  $29^.- 
,713  for  the  corresponding  period 
of  last  year.  Production  w  a  s 
!  valued  at  $.5.58.707  against  $578,- 
010.  C'osts-aid  amounted  to  $138,- 
,000  compared  with  $106, 2(X). 
f  Tonnage  of  ore  milled  was 
!  102,820  again.st  110,9.30,  : 

j  The  slight  decrease  in  produc¬ 
tion  and  tonnage,  report  states, 
was  due  to  mucking  of  ca\ed 
material  being  reduced  by  ap¬ 
proximately  one  -  half  because 
of  ground  conditions  and  to  lower 
grade  ore. 


Malat  lie 
Metaloif 
Mindascoha 
Redwood 
Walrora 


1'iebor 
1 1*!  f  *doi 
Trojan  Con* 
Trojan  Gold 


(ambeiton  lion 
Camderk 

Camflo  . 

('amlaren  . . 

.  Cam(M>*e  . 

Camray  Mine* 
Canadian  .All  Metal* 
('anada  Radium  ('ori 
Canadian  Javelin 
(anadian  Kirk 
Canadian  Manganese 
Canagau  .  . 

('anala.sk  .  ■ 

.  (anaam  (.'opper  ... 

( anol  Metal  . 

('anorama  . 

i('aneonti  . 


Lake 

CHfseta 


|!N(JAVA  MINF.4  .  . 
Cnited  C'obalt 

I'nited  F>tella  _ 

Cnited  PP . 

Cianiuni  Ridge  . .  . . 
Ctah  l.arder 

\  4L  r>OR  M  HLDGA. 
Val  Jon  ( 

\allee  . 

.\abex  . 

Vanguaid  . 

■  \  >i  moot  Zinc  . 

Niking  . 

\\4RICO  . 

'Wadge  . 

Wadasa  . 

Wakeko 

Wavu  Pore  . 

Watson  I.  .  . 

Webbwood  Kxp . 

Wedding  River  . 

Well*  Long  l,ac  . 

Welsh  Bauvf  . 

,  Wenga  . 

Wendmar  . 

Wesley  . 

We.si  kmiilel  New  ... 
W esitield  .  . . 

West  Red  Lake  . 

We*t  Manitou  . 

We.stville  . 

West  Wasa  . 

White  Guyalt  . 

Wildneat  . 

Wildor  Mine*  . 

Winabi  . 

Wilson  Red  Lake  . 

,Wi*ik 

Wolfpaek  . 

Wood  Croesii*  . 

'  WoodhaM  . 

Wright  Rouyn  . 

3ELLOWSTO.NK  . 

3oiing  Davidson  .  .  .. 

\'ounx  .Shannon  . 

ZOliOTA  . 


Pet  shing 
Malartic 


and  drilling  ii 
planned  lo  lest  conductors  indi¬ 
cated  by  survey  work. 


jCanuba 

Canuck  Kxpioreis 
'Cape  ('opper 
(ai  al 


Dickenson  Mines 
Retains  Reserves 


C'arnegie  (new)  ,, 
Caatlebar  . 

Cassidy  Yellow  - 

•  (artier  Quebec 
\  Caihrov  Larder 
I  Central  A  Fa*tern 
U'ential  Manitoba 
j('enlie  Hill 
jCenturion 
jCharle*  l^ong  Lac 
'Chellew 

jChemalloy  .  . 

•Chesbar  - 

Ches*  Mining 
jChibfui  Copper  (orp. 
jChipman  Lake 
:  Chillicopper 
Oiristopher  »Silvfr 
jChukuni  Red  Lake 
(hyka 

{Cincinnati  Pore. 

Circle  3ell . 

iClarnor 

Iciavo*  Porcupine  .. 

iCIeranda  . 

Clicker  .  ,  - 

Clinger  . . 

('lix  Alhabasca 
( obalt  Product*  .. 
'Cockeran  Red  .  . 

Colonial  Asb . 

Columbieie  . 

lOiIuminda 

.New 


trttAL.SKI 
tmalski  (I94.')i 
•7’'  Oceanic 
•1?  Oklend 

Old  Mill 

•}■}  {Oliver  .Severn  . 
Olivet 
Olvmpu* 

Opavvica  Kxpi.  . 
Orcoiir  (  1940) 
Oidala  ... 

•j.  Oiofino 
v'  Oilona 
OlMlIrv 
Ouifiolo 

08  PACEM4KKR 
.03  t  *ackaid  Peishing 

JO  Palermo 
Pa  lorn  a  r 
.os  I  rsmon 
JO  {Panther  (  on*o|idal 
;q7  I  Paquin 
08  f'ata-Red  I.ake 

no  Paiks  RrooK 


I  TORO.NTO  —  Property  of 
'Dickenson  .Mines  Ltd.  is  in  ex¬ 
cellent  shape,  F.  A.  Fell,  gene¬ 
ral  manager,  told  shareholders 
at  annual  meeting  and.  he  says, 
[there  will  be  no  trouble  keeping 
ore  reserves  up  this  year. 

!  Production  this  year  will  be  as 
good  as  in  1960  and  could  be  bet¬ 
ter,  he  said.  Recovery  has  im¬ 
proved  this  year, 
j  The  shaft  sinking  program  to  a 
depth  of  3.6(K1  feet  is  well  ad- 
\anced  and  completion  is  expec¬ 
ted  next  month.  The  whole  ore 
picture  is  standing  up  well,  the 
meeting  was  told. 


UNLISTED  MINES 


Nickel 


Gypsy  YcMov»kn 

HALMON 
Hay  (Sold 
^  Headvur 
i  Headua(*tr 
|Hfain«  ycllowh 
iHeibdix 
iHcicule*  I'ran. 
Hewfian 
Hiawatha 
;Hi*lop  (old) 
Holwood  ... 
Horne  Fault 
Hotstone  Min. 
Hubert  Lake 
Hucamp 
Huchff 

Hud.son  Ray  Mu 
Hudson  Cngava 
Humlin  Red  La 

indkpendknt 

Ind.vke 

Inter  Asbestos 
Inter  Ceramic* 
Indian  Mountain 
Inmount 

Ivan  Laider 
Iskut  . 

.lACOl.A  . 

.lahalla  .  .  . 
Jamaican 

I J  a  rd  u  n  . 

Jaylac 
Jean  Lake 
Jeanette  ..  - 
Jeep 
Jerome 
Jesko 
Jilbie 
.loannes 
.low’sey 
Junior 

KB  MINING 
Kamlac 
Kaw  Crow 
Kaymac 
Kavorum 
Kelley  T 
Kelkirk 

Mocleod  Isf  Quarter 
Profit  Shows  Gain 

.Macleod-Cock.shutt  Gold  Minesj{^'[J*“ 

Ltd.  reports  an  operating  profit  ;K,nwi 
of  $1.37,7.33  for  the  first  Ihree 
months  this  year,  up  from  $128,-'Kerroi 
816  in  corresponding  period  of  i 

1960.  Production  was  valued  at 
$6.33,920  compared  with  $623,410  Kirn, 

Cost-aid  was  $25,111  against 


;,ij  p,]qiipc 

Paiiiidjir  l»n . 

]os  Pa«i<li« 

^  ^  Pa  scar  . 

Q4  Patrice  Dealer  . 

08  Paudaah  . . . 

08  Paul'Liane 

01  Pawnee  Kirk 

Pax  Athahaska  New 
09*^,  Payne  Yellowknife 
0.3  Peeile**  Fran. 

0.1  Pelangio  . 

.12  Penelope 

08  Penfield  .  . 

.06  Pennaque 

.10  Pennvf  bellow  knite 

.Oll-a  Penw(K>d 

.03  Per.shon  .  . 

Peiilcleic  . 

Pick  Mine*  . . 

Pickrrini  . 

*•  Picton  . 

Pinepoint 

Pinta  J. aider  . 

J**  Pitchvein  . 

7^  Pitsono  .  . . 

Pill  (Jold  . 

ftc  I 

.  I  Porcupine  Gold  Top 
F'orcupine  Southgate 
rj  Poicupine  Cnited 

![',  I  Poll  Arthur  lion  Ore 
Portland  Yell. 

0i>i  a  Prelude 

08  Presdor  . 

02  Princeton 

*0  <  Principle  Istraiefic  .. 

08  ;  Prtrfesaor 

85  Prop.  Holding* 

55  Prov .  Asb. 

0)1/.  Prudential  . 


(AN.  Hl'SKV  OIL 

Canadian  Husky  Oil  Ltd.  advise*  that 
n  additional  2,571  common  shares 
ave  been  Issued  under  the  employees’ 
lock  option  plan.  ITiere  are  now 
.8.37. .3.39  .shai 


'(olville  Lake 
jcomara 
(combined  Lai 
jConcor  Ch  ■ 

I  Comstock  : 
[Conro 
[Cons.  Rion 
[Con*.  r>urham 
Con.*.  Frederick 


j  rNLIfITRn  OIM 

j  (ClAilaf  Ouatalloni.  June  I,  1M1I 
!  (Auhjeet  le  eenrirmatfeu  and  ehanffef 
Rid  A*ked 

A.'i.SfH'I^  lED  DF.V . M  .81 

BALD  MOUNTAIN  . 09  .11 

R(  Oil  Und  (Com  )  ...  It. 00  IS. no 
RC  Oil  Land  (Wts)  ....  6  00  goo 

Blue  Crown  24  .25 

Britco  .  .10 

Riobar  .  .40 

(ALDINA  on .  .?0 

Camlachie  .  .10 

Canadian  Delhi  4.25  4. .30 

,(^an.  Super.  Oil  of  Calif.  16.33  16.7.3 

jCedar  New  . 16  .19 

Clavbar  Fran . 16  .19 

Cold  Lake  Pipe  .  2.03  2.20 

Crusade  .  J.OI  1.1.3 

FDORAN  . .02^4 

Embassy  .  .50 

F.mpire  . 03  .06 

GATFWAV  OIL  . OF.%  .M 

Golden  Saturn  . A2  .0,1 

Great  .Sweet  Graas . 23  .24 

HARVF.ST  . L2W  L3 

LSRAF.L  CONT . 06  .12 

KILALTA  .  .03 

LEDl  C  CALMAR  . 03‘a  06 

MARPOINT  .  4  00 

Mercury  Chipman  . 2.1  ..10 

SFW  .SURPASS  . 2.3  .4.3 

New  York  Oil  . 10  .113* 

.North  Continental  . 01  .01'>3 

OLD  SMOKY  . 01  OIW 

PAIGE  . 01  .06 

Peace  River  . 20  .24 

Phoenix  . 40 

'Port  Dover  . 07  .10 

[RANCHMEN.S  Oil . 09  .11 

Redwater  Con* . 01  0,i 

'  Richland  . 05 

Richwell  . 06  .08 

SEABOARD  OIL  .  1' 

.Share  Oil*  . 

Siscalia  . 49  60 

Steelman*  .  1.40  LftO 

I  Sturgeon  . 04'-*  .07 

titan  . M  I-' 

lYansfield  . 02>»  -03 

Turner  Valley 

VFJIMILLION  CONS .  .02' i  Ol^a 

■WARNER  WEST . 04^4  04'- 1 

iw'estall 

West  Coast  17.3*  J7^ 

Western  Aflenhea  . 00  ••• 


outstanding 


Keno 


NEW  YORK  STOCK  MARKET 


iCIosing  Quotations!  June  6.  1061) 

t  88‘  *  SI.  Regi.*  Pap  38*  a 

40^4  Schenely  32-‘'« 

xd.  82‘'fl  Sears-Roe'k. 

53^s  Sco-Mobil  47-** 

d  28»4  outh  Par  23=tn 

93»4  South  H  R  34*1. 

1  R.  97Vii  St.  Oil  (  alif.  54'4 

28»/i  Si.  Oil  .N.J.  46 

Iral  18^  Texas  Co  108^ 

Av.  484*  Union  Carb.  142>’4 

ific  410*  Fnited  Airt  44Hi 

Ja  5.Tt^4  Fnited  Airline  48H 

*ete  59*-^  F.S.  Rubber  .39*4 

orp.  6149  F.S.  Steel  8744 

and  W'eatinghouse  4.3 

40‘la  W’oolw'orth  863^ 

Steel  64'yi  Youngstown  .S  112  j 


Supplied  by  Shearson  Hammill  it  Ce 
Allied  ('hem  6.3^*  Deere 
.Arner.  Can  42  Douglas 
Amfr.  Cyan.  46’ii  Dow  (!2>em 
Am»r  .Smell,  71H  pupont 
\  T  4  T  xd.  1221.  Kodak 

Amer.  Tobact 
Anaconda 
Armour 
R  6(  O 
Bendix  xd. 

Beth  Steel 
Rudd 

Caterpillar 
Celanexe 
Chrysler 
(  ons.  Edison 


Industrial 

Sites 


CALG.ARV  —  Dome  Petroleum 
Ltd.  and  Provo  Gas  Producers 
Ltd.  have  indicated  a  cardium 
formation  oil  discovery  at  a 
wildcat  well  in  the  Lochend  area 
of  .southern  Alberta,  the  com¬ 
panies  report. 

Wellsite  is  7*2  miles  west  of 
the  Crossfield  field  and  three 
miles  northwest  of  an  abandoned 
well  drilled  several  years  ago 
by  another  company. 


CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

Boom  702,  Windsor  Station,  MontrsaL  Qua.  •  UNiveraity  1-0811 

TORONTO,  0>fT.  CALGART,  ALTA. 

Assistant  Manager  Industrial  Supervisor 

C.P.R.  Building  C  P  R.  Station 

King  &  Yonga  Streets  AMherst  6-9347 

EMpire  6-7411 

WINNIPEG.  M.AN. 

Assistant  Manager 
C.P.R.  Building 
1.50  Henry  Ave. 

WHitehall  6-6667 


I  David*on 
Denipfl 
Frodd  . . 


70^/*  lUpubli 


SHAREHOLDERS  OF 


QUEBEC  COBALT 
Quebec  Gold  Belt 
Quebec  .Smelting 
Quebec  Tantium 
Queensland 
Que»o 

Quemaque  Exp.  . . 

Quemartic 

Que*t 

Quetidc  . 


VANCOUVER.  B.C. 
Industrial  Supervisor 
C.P.R.  Station 
Mutual  1  2212 


ore  requested  to  hove  their  shores  regis¬ 
tered  in  their  nomes  os  the  compony  will 
be  molting  on  announcement  of  major 
importance  in  obout  two  weeks. 


Mine* 


I.ONDON,  W.C.2,  ENGLAND 
Industrial  Agent 

Canadian  Pacific  Railway  Offices 
Trafalgar  Square 
WHitehall  5100 


REGINA,  SASK. 
Industrial  Supervisor 
C.P.R.  Station 
LAKeside  7-2762 


R.SGI.AV  . 

Rambler  . 

Rand  Malartic  .  .. 
Ranney  .  .. 

Ranrouvn  .  . 

Raylartir 

Raymond  Tiblemont 
Ray  villa  A*be«tos 
Rebair 

Redaurum  . 

I  Red  Bank  . 

I  Rad  Bark  . . 

Red^on 

Red  Crest  . 


SUITE  304  —  215  ST.  JAMES  ST.  W, 


MONTREAL,  QUEBEC 


»t»<Miri>HiT  o»  jm»*4tetAi  »( 


|Louvicourt  Plans 
Placer  Operation 


THK  FINANCIAL  TIMES.  JUNE  9,  i!>fii['GrQin  Clearances 

'B.C.  Ports  at  Peak 

\  VANCOUVER  —  CP)  —  All  roc- 
'cords  lor  grain  clearances 
through  British  Columbia  ports 
I  were  shattered  in  May  when  a 
total  of  18.763,075  bushels  wasi 
exported. 

The  previous  high  mark  \va.s| 
!  18.500,000  bushels  in  19.59.  The; 
I  new  level  is  expected  to  be  ex-j 
iceeded  this  month  as  officials | 
i  predict  more  than  20,000,000' 
i  bushels  will  be  cleared. 

Largest  single  grain  cargo  ever  ^ 
to  leave  Vancouver  now  is  being 
■  loaded  on  the  British  tanker 
|Pre.sident  Brand.  She  will  load 
wheat  for 


j  Some  people  think  that  the  can  also  qualify  a  whoUy-ownedj growing,  intense  competition  in  must  be  taken  into  account,  and 
|Government  itself  may  have  in- subsidiary  and  a  non-qualifying  markets  all  over  the  world,  into  serious  account,  for  a  change 
spired  the  campaign  to  establish  company  can  obtain  a  production! Lumber  and  plywood  and  some  here  in  Ottawa.  So  much  mort 
the  fact  that  in  joining  the  Com-! lease  by  transfer  if  that  lea.se'other  wood  products  have  suf- important  therefore,  it  is  that  w« 
mon  .Market  it  has  the  support  of' was  acquired  from  the  preceding  | fered  from  a  market  slump  for  should  know  how  Canada  will  fa- 
pcople  with  such  diverse  views,  exploration  permit  before  April  I'riore  than  a  year  and  while  your  her  obligations  both  at  home 


Larger  Share  of  Domestic 
Market  for  Auto  Producers 


;  Louvicourt  Goldfield  Corpo- 
'  ration,  in  a  s  s  o  c  i  at  i  o  n  with 
'  Standard  Gold  Mines  Limited, 
this  year  will  finance  prelimin- 
jary  investigations  of  a  f  i  v  e- 
j thousand  acre  placer  gold  pro- 
ipcrty  in  the  Eastern  Townships 
'(.Diltoni,  according  to  Con- 
pany's  annual  report. 

!  Last  year  report  says  com-' 
pany  participated  with  Burexj 
Mining  Limited  and  others  in  anj 
exploration  program  in  north-; 
western  Ontario,  "the  results  of 
iWhich  were  negative," 

Deficit  account  stood  at  $823,- , 
693  at  the  end  of  t960.  compar-, 
led  with  $806,502  at  the  end  of 
19.59  ! 


diverse  views,  jexploration  permit  before  April  j 
s  being  pressed  13  last  year  —  date  of  introduc- 1  <loes  not  appear  to  be  any| 
ind,  but  is  still  tion  for  the  Canadian  participa-!*‘*^®*'^°°^  of  a  substantial  up-j 
•as  Oscar  Wilde  tion  stipulations.  I^orn  soon,  the  assurance  of  lab-| 

at  women  ^re  Hinsdale  announced  these |°''  '"‘“.Sly®  '"‘^“stry  a, 

secrets  .  That  her  revisions:  otherwise, 

a  Insa  s  enig-  i  would  have  lacked.  i 

e  was  nothing'  ffoyalties  are  reduced  to  five,  _ 

.Macmillan  hasiP'^*’  for  the  first  three  years  Q  ^  ! 

!  the  Treaty  of'*''o"i  and  to  10  per  cent  there- !“^^*^^****  •  •  • 

nended  to  take'affer  from  I2'2.  In  the  .Arctic  Is-i  (Continued  from  page  1)  i 

Britain's  “soe-  lands,  royalties  of  five  per  cent :  ,  . 

s."  What  Ihislmay  be  paid  for  the  first  fiypl^en  we  come  around  to  dealing! 

«  s  gues.s.  Helyears  of  production.  i  with  that  matter. 

n-self.  i  Companies  acquiring  explora-i  ''e  are  confounded  now.  what  j 

-  tion  permits  by  public  tender  can  ,  ^  . 

I  rr  ,u  •  j  u  u  we  are  faced  with  that  develop- 
work  off  the  required  cash  bonus  .  ucvciuh 

I.  1  ment. 

by  exploration  activity.  The  life  j 

I  of  the  permit  itself  —  12  years  j  "P”  return  for  one  moment  to| 
j  in  the  Arctic  Islands  and  nine  on  i  li®  now  has  re-1 

(the  mainland  -  has  been  shifted  f’^ve  laidj' 

to  10  years  in  a  broad  belt  on  ^  P^^'^^y  "‘f*’  suff’'!' 

the  northern  mainland.  strength  that,  to  renege  on,! 


A  Bureau  of  Statistics  report  i 
shows  that  Canadian  automobiles! 
manufacturers  have  been  produc-| 
ing  fewer  cars,  but  supplying  a| 
larger  share  of  the  dome.stici 
market. 

According  to  recently-released 
figures,  total  of  shipments  by 
Canadian  manufacturers  during' 
fhe  fir.st  quarter  of  this  year  was! 
19.3  per  cent  less  than  in  the 
corresponding  period  of  1960. 

However,  this  volume  repre-j 
sented  a  year-to-year  increase,! 
to  77.9  from  75  3  per  cent,  ol  all ' 
tales  here. 

Althoungh  this  seems  to  in-, 
dicate  Canadian  producers  are, 
winning  ground  at  home,  thej 
navigation  season  on  the  St.  Law¬ 
rence  Seaway  will  have  to  pro- 1 
gress  further  before  the  signifi-! 
cance  of  these  gains  can  be 
appraised  with  any  accuracy. 

.Most  overseas  models  enter  i 
Canada  through  the  Seaway.  All- 
out  efforts  to  push  their  sale  is 
not  exterted  until  they  have  been! 
titockpiled  in  adequate  volume.  I 
Shipments  of  domestic  makes  1 1 
during  April  ol  this  year  amount- ji 
fd  to  36,277  units  —  12.2  per  cent|i 
fewer  than  in  the  same  month  ofj' 
1960.  ji 

The  total  shipped  during  theji 
first  four  months  of  1961  was  17,5! 
per  cent  less  than  a  year  ago.  ' 
Production  has  since  improved,  jf 
but  not  enough  to  match  that  of!  I 
last  year.  ;< 


Tariffs 

f  Continued  from  page  1) 


jta.xes  —  he  is  encroaching  upon 
Parliament’s  dearest  rights. 

Supporters  of  the  amendment 
point  out  that  customs  duties  are 
incidental  to  the  purpose  of  the 
amendments  which  are  basically 
economic  decisions,  not  fiscal  de- 


1888.500  bushels 

Ichina. 

I  The  Port  of  Vancouver  accounl- 
ied  for  the  bulk  of  the  .May  clear- 
I  ances.  with  a  record  17,6.56,000 
bushels.  Prince  Rupert  cleared 
!  1,592,000,  New  Westminster  2.53,- 


f Continued  from  page  1) 


n  .  •  1  ■  Conodo  Tungsten  Work 

Boosts  Dividends  i,  Aheod  of  Schedule 

Directors  of  Dominion-Scottish;  initial  work  in  the  program  to' 
:  Investments  Ltd  declared  during j  Tungsten  Min-' 

the  past  week  a  semi-annual  divi-T  ,  . , .  ...  I 

dend  of  15  cents  a  share  on  com-i'^g  '''d-  property  into  pro- 
imon  stock  of  company  payablelduction  late  in  1962  is  ahead  of' 
.lunc  .30th  to  shareholders  oljschedule,  .1.  K,  Springer,  presi-i 
record  dune  I6th.  Early  in  Janu-|jp„(  reports.  ! 

ary  of  this  year,  stock  was  split!  ™  ■  .  u  u  _  i 

on  ba.si.s  of  3  for  1.  and  this  is !  ^as  been  com- 

the  first  dividend  to  be  declared  ^t'rl  a  start  has  been  made! 

since  the  shares  were  subdivided. ! on  the  construction  of  an  access, 
The  semi-annual  distribution  of|road.  Sufficient  road  work  will 

.JtVk'f  equivalent  to"4,5'cenirii‘’« 

share  on  the  old  stock,  on  which  pioductionr 

dividends  at  the  rate  of  40  cent.sj equipment  can  be  transported  to! 
a  share  .semi-annually  from  .lunc! the  property.  i 

I9M  to  end  of  last  year.  I  preparations  are  going  forward  i 

In  December  of  last  year  aiv,  ^  , 

extra  of  30  cents  a  share  wasif®'’  development  of  the  pre-  I 

distributed  along  with  the  regu-'sent  orebody  and  the  exploration  i 


reluctant  to  c.xercise 
it  would  be  tantamount  to  a  col- 'them.  Some  of  those  powers  —  as 
lapse  in  the  system  of  alliances  I  set  forth  in  the  Canadian  Japan- 
ol  which  we  are  an  integral  part.jese  trade  agreement,  were  vested 
Like  it  or  not,  it  will  have  to 'in  him  by  the  Liberals. 

The  committee  hearings  are  ex- 


Approve  Changes 
National  Hosiery 

TORONTO.  —  Shareholders  of 
National  Hosiery  -Mills  Ltd.  at  a 
special  meeting  here,  approved 
a  proposed  change  in  company’s 
name  to  Phantom  Industries  Ltd. 
and  authorized  increasing  and 
reclassifying  capitalization  of  the 
company.  I 

Controlling  interest  in  .National  | 
was  acquired  recently  by  a 
group  of  Toronto  businessmen 
headed  by  E.  A.  Click,  now  the 


West  Coast 

tC’ontinued  from  page  1> 


be  our  policy  too,  since  indeed 

it  is  the  only  policy  that  will  per-|pected  to  drag  on  for  a  few  more 
days  and  then  collapse,  with  a 


Morale  Hurt’ 

While  the  company’s  morale 
jhas  been  shaken,  it  is  expected 
,  I  that  the  incident  s  of  the  past  few 
I  days  will,  in  time,  be  digested 
'although  not  entirely  forgotten. 

I  There  are  strong  and  efficient! 
'men  to  carry  on  the  day-to-day 
{operations  of  this  aggressive  or-, 
ganizatioH,  but  the  influence  of' 
'the  Foleys  will  be  misf>ed,| 
j  especially  in  the  paper  town  of  I 
I  Powell  River  where  they  were  I 
■held  in  respect  and  affection 
’.seldom  matched  between  top  ex-* 
{ecutives  and  their  employees,  j 
I  So  far  as  the  industry-wide | 
.situation  is  concerned,  everyone, 

I  w  as  relieved  when  the  Inter-! 
national  Woodworkers  of  Amer¬ 
ica  union  reached  an  agree¬ 
ment  on  a  proposed  new  labor 
contract  affecting  30,000  lumber 
I  workers  and  loggers  in  B.C.’s 
I  dominant  industry.  ! 

The  workers  will  be  benefited  | 
by  an  industry-wide  health  and 
'welfare  plan,  but  their  demand; 
for  a  dollar-a-day  increase  in 
pay  across  the  board  has  been 
withdrawn.  It  was  the  first  time 
that  the  two,  , 


mit  us  to  survive. 

This  too  is  part  of  Canada’s  re- {quick  passage  assured  the  amend- 
sponsibilities  now 


and  this  too'ments  in  the  Senate. 


•  Continued  from  page  D 
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Fifty  per  cent  of  a  lease  area 
'  reverts  to  the  crown  but  com- 
!  panics  going  into  production  now 
will  have  an  option  of  taking  only 
|40  per  cent  and  spreading  their 
{share  in  larger  blocks  so  that 
they  have  a  better  chance  of  tap- 
{ping  petroleum  pools. 

I  Rctainin; 


I  Throughout  the  world 
f  more  people  buy 

I  Seagrams  YO. 

i 

I  than  any  other  brand 
[  of  whisky  exported 
I  from  any  country 


50  per  cent,  a  com- 
jpany  can  take  its  share  in  blocks 
!of  five  by  three  miles  or  four 
{miles  square.  Retaining  40  per; 
I  cent,  the  blocks  can  be  held  in. 
chunks  of  six  miles  by  three. 

-Mr.  Dinsdale  said  conditions 
announced  a  year  ago  to  encour¬ 
age  Canadian  participation  re¬ 
main  virtually  unchanged.  These  j 
limit  production  leases  to  com-j 
panics  incorporated  in  Canada  or{ 
Canadian  citizens.  Qualitying 
companies  had  to  have  half  their, 
issued  shares  held  by  Canadians 
or  listed  on  a  recognized  Can¬ 
adian  stock  exchange.  i 

Henceforth,  those  companies! 


;in  many  years 
[bargaining  factions  were  able  to 
[reach  agreement  without  the 
long  drawn  out  negotiations  that! 
usually  lead  to  strike  threats  if| 
not  strikes. 

-A  substantial 


"A  Bad  Thing" 

j  Lord  Beaverbrook  has  made 
jit  plain  through  his  newspapers 
jthat  he  thinks  the  Common  Mar- 
Iket  is  a  bad  thing  with  which  we 
should  have  no  truck.  It  is  clear 
from  the  ‘‘Campaign’’  that  his 
views  are  not  shared  by  quite 
a  responsible  section  of  the  com¬ 
munity. 


0^  Seagrams  Sure 


wage  boost  or 
a  strike  would  have  been  a  bit¬ 
ter  blow  to  the  industry,  part- 
{icularly  at  this  time,  when  every 
{effort  is  being  made  lo  meet  the 


INCO  DEVELOPS  WORLD  MARKETS  FOR  NICKEL 


y/V  CANADA 


NUCLEAR  POWER  IS  ON  THE  WAY 

Canadian  scientists  and  engineers  conducted 
long-term  e.vperiments  with  several  different 
l>  pes  of  nuclear  reactors  before  laying  plans  for 
Canada’s  first  atomic  power  plant  now  under 
construction  at  Chalk  River. 


ATOMIC  FUEL  FOR 
RESIDENTIAL  HEATING 


IN  THE  UNITED  STATES 


Sweden's  hist  industrial  reactor,  now  under  construction  near 
Stockholm,  is  designed  to  produce  both  heal  and  power.  It  will 
Iced  an  added  lO.OtX)  kilowatt  hours  of  electricity  into  Stockholm’8 
power  network  and  produce  enough  heat  to  supply  1 2,000  suites  in 
modern  apartment  blocks  in  the  suburban  city  of  Farsta.  Swedish 
scientists  predict  lhat  heating  communities  w  ith  nuclear  energy  will 
be  economically  Icasible  in  their  country  within  ten  years. 


NUCLEAR  POWERED  MERCHANT  SHIP 

The  i\.S.  Savannah,  world’s  first  nuclear* 
powered  merchant  ship,  depends  on  nickel 
stainless  steel  for  corrosion  and  heat  resistance 
in  its  power  plant—  for  beauty,  cleanliness  and 
case  of  maintenance  in  galley,  hospital,  laundry 
and  passenger  accommodations. 


IN  ENGLAND 


WORLD’S  FIRST  NUCLEAR  POWER  STATION 

The  world’s  first  large-scale  nuclear  power 
station  went  into  operation  at  Calder  Hall  on 
the  Cumberland  coast.  England,  in  1956.  Eng¬ 
land  has  since  built  other  atomic  power  stations. 


Nuclear  power  builds  world  markets  for  nickel 

Nickel  and  nickel  alloys  have  properties  that  arc  and  the  home...  tinding  new  ways  to  use  existing  alloys, 
essential  lo  the  production  of  atomic  power.  Special  Canada  is  the  world's  largest  producer  of  nickel.  And 
alloys  developed  through  Inco  research  are  used  in  Inco,  through  sales,  research  and  market  development 
nuclear  power  plants  lo  withstand  extreme  pressures,  operations,  maintains  a  continuing  program  for  the 
corrosion  and  intense  heat  in  pipe  lines,  pumps,  expansion  of  international  markets  for  Inco  nickel, 
condensers,  heat  exchangers  and  fuel  tanks.  .More  Inco  nickel  than  ever  before  will  be  exported 

In  the  search  for  new  and  better  products  containing  to  Inco's  expanding  world  markets  . . .  helping  to  build 

nickel,  Inco  has  always  played  an  active  role . . .  dcvcl-  trade  balances  . . .  stimulate  Canada's  future  economic 

oping  alloys  to  fulfill  special  requirements  in  industry  growth  and  create  more  jobs  for  Canadians. 


